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7KH�WKHVLV�LQYHVWLJDWHG�KRZ�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV�LQIOXHQFHG�1LJHULDQ�LPPLJUDQW�

ZRPHQ�V� H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH� LQ� &DQDGD�� 1LJHULD�� WKH� SDUWLFLSDQWV�� FRXQWU�� RI�

KHULWDJH��SUDFWLFHV�SDWULDUFKDO�VRFLDO�VWUDWLILFDWLRQ�ZKLOH�&DQDGD��WKH�FRXQWU��RI�FXUUHQW�UHVLGHQFH��

KDV�HJDOLWDULDQ�VWUXFWXUHV��8VLQJ�D�TXDOLWDWLYH�UHVHDUFK�RULHQWDWLRQ�DQG�QRQ�SUREDELOLW��SXUSRVLYH�

VQRZEDOOLQJ� VDPSOLQJ� SURFHGXUHV� ZLWK� WHQ� ����� 1LJHULDQ� LPPLJUDQW� ZRPHQ� WR� &DQDGD�� GDWD�

FROOHFWLRQ�SURFHGXUHV� LQYROYHG�HOHFWURQLF�SKRQH�LQWHUYLHZV��7KH�GDWD�DQDO�VLV�SURFHVV�LQYROYHG�

WUDQVFULSWLRQ�� FDWHJRUL]DWLRQ�� FRGLQJ�� DQG� WKHPH� JHQHUDWLRQ� E�� WKH� UHVHDUFKHU�� 7KH� QLQH�PDMRU�

WKHPHV� LGHQWLILHG� UHYHDOHG� WKDW� WKH� VWXG�� SDUWLFLSDQWV� H[SHULHQFHG� D� FKDQJH� RU� VKLIW� LQ� JHQGHU�

LGHRORJLHV�WRZDUGV�PRUH�HJDOLWDULDQ�LGHRORJLHV�ZKLOH�VRPH�RI�WKHLU�SDUWQHUV�GLG�QRW�H[SHULHQFH�WKH�

VDPH�FKDQJH��WKHUHE��UHVXOWLQJ�LQ�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV�WKDW�LQIOXHQFHG�WKHLU�H[SHULHQFHV�

RI�GRPHVWLF�YLROHQFH��7KH�WKHVLV�FRQFOXGHG�ZLWK�UHFRPPHQGDWLRQV�IRU�FXOWXUDOO��VHQVLWLYH�VHUYLFHV�

WKDW� FRPEDW� GRPHVWLF� YLROHQFH�� DQG� HDVH� DGMXVWPHQW� LQWR� &DQDGLDQ� FRPPXQLWLHV� IRU� WKH� VWXG��

SDUWLFLSDQWV�DQG�LPPLJUDQW�ZRPHQ�LQ�JHQHUDO�� �
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�EVWUDFW�� � � � � � � � � � � ,,�

7DEOH�RI�&RQWHQWV�� � � � � � � � � � ,,,�

/LVW�RI�)LJXUHV�� � � � � � � � � � 9,�

�FNQRZOHGJHPHQWV� � � � � � � � � � 9,,�

&KDSWHU�2QH��,QWURGXFWLRQ� � � � � � � � � ��
%DFNJURXQG�WR�WKH�6WXG�� � � � � � � � ��������������������������������������������������������
6WDWHPHQW�RI�WKH�3UREOHP� � � � � � � � ���
5HVHDUFK��LPV�DQG�2EMHFWLYHV� � � � � � � ������������������
5HVHDUFK�4XHVWLRQV� � � � � � � � � ���
5HVHDUFK�0HWKRGV� � � � � � � � � ���

�� 6LJQLILFDQFH�RI�WKH�6WXG�� � � � � � � � ���
� /LPLWDWLRQV�RI�WKH�6WXG�� � � � � � � � ���

2UJDQL]DWLRQ�RI�6WXG��� � � � � � � � ���
&KDSWHU�7ZR��/LWHUDWXUH�5HYLHZ���� � � � � � � � ���

�HQGHU�,GHRORJLHV��0HDQLQJ��6FRSH��DQG�&RQVHTXHQFHV� � � � ������������������������������
7KH�,PSDFWV�RI��HQGHU�,GHRORJLHV�RQ�'RPHVWLF�9LROHQFH�DJDLQVW�,PPLJUDQW�
:RPHQ� � � � � � � � � ������ �

'RPHVWLF�9LROHQFH��JDLQVW�,PPLJUDQW�:RPHQ� � � � � ���
)DFWRUV�,QIO�HQFLQJ�,PPLJUDQW�:RPHQ�V�(�SHULHQFHV�RI�'RPHVWLF�9LROHQFH�

� � � � � � � � � � � ����������������������������������������������������������
7KH�3UHYDOHQFH�RI�'RPHVWLF�9LROHQFH��JDLQVW�,PPLJUDQW�:RPHQ� � ���������������������
�HOS�6HHNLQJ��WWLW�GHV�RI�,PPLJUDQW�:RPHQ�:KR�)DFH�'RPHVWLF�9LROHQFH���� ���
7KH�,PSDFW�RI�,PPLJUDWLRQ�3ROLFLHV�RQ�,PPLJUDQW�:RPHQ�V�(�SHULHQFHV�RI�
'RPHVWLF��9LROHQFH� � � � � � � � ��������������������������������������������������������������������������

��������������1LJHULDQ�,PPLJUDQW�:RPHQ�V�([SHULHQFHV�RI�'RPHVWLF�9LROHQFH�� � ����
�&KDSWHU�7KUHH��5HVHDUFK�0HWKRGRORJ�� � � � � � � ���

)HPLQLVW�5HVHDUFK� � � � � � � � � ���

7KHRU��RI�,QWHUVHFWLRQDOLW�� � � � � � � � ���

�IULFDQ�)HPLQLVW�7KHRULHV� � � � � � � � ���

,QWHJUDWLRQ�7KHRU�� � � � �� � � � � ���

(WKLFDO�&RQVLGHUDWLRQV� � � � � � � � ���

5HVHDUFKHU�V�5HIOH�LYLW��� � � � � � � ���
� � � � � � � � � � � �

� 0HWKRG� � � � � � � � � � ���
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6DPSOH�3RS�ODWLRQ� � � � � � � � ���

5HFU�LWPHQW� � � � � � � � � ���

�� � ,QWHUYLH��'HVLJQ� � � � � � � � ���

������������� 0HPEHU�&KHFNLQJ�3URFHG�UH�� � � � � � ���

� � 'DWD��QDO�VLV�3URFHG�UH� � � � � � � ���

� %ULHI�'HVFULSWLRQ�RI�3DUWLFLSDQWV� � � � � � � ���

&KDSWHU�)RXU��5HVXOWV�� � � � � � � � � ���

5HVXOWV�� � � � � � � � � � ���
�HQGHU�,GHRORJLHV�LQ�1LJHULD��UH�7�SLFDOO��7UDGLWLRQDO��OWKR�JK�7KLQJV��UH�
6KLIWLQJ� � � � � � � � � �������������������������������������������������������������������������������������������������������������������������������
1LJHULDQ�,PPLJUDQW�:RPHQ�V��HQGHU�,GHRORJLHV��UH�6KLIWLQJ�LQ�&DQDGD����W�1RW�
�OO�0HQ��UH�&KDQJLQJ�� � � � � � � ������������������������������������������������������������������������������

� ���������� � 0HQ�'R�1RW�:DQW�WR�/RVH�&RQWURO�� � � � � ���

� ���������� � 3DUWQHUV��5HDFWLRQ�WR�&KDQJHV�� � � � � ���

:KLOH�&RQIOLFWLQJ��HQGHU�,GHRORJLHV�0D��,QFUHDVH�9LROHQFH��,QFUHDVHG�
3URWHFWLRQV�IRU�:RPHQ�LQ�&DQDGD�6HUYH�DV���'HWHUUHQW� � � ���

�0HQ��UH��HOG��FFR�QWDEOH�IRU�7KHLU��FWLRQV� � � � ����

�EVHQFH�RI��IIRUGDEOH�3DLG��HOS�WR�0DQDJH�5HVSRQVLELOLWLHV�,QFUHDVHV�6WUHVV�
� � � � � � � � � � � ����

��HOS�6HHNLQJ��WWLW�GHV��UH�,QIO�HQFHG�E��1LJHULDQ�6RFLDOL�DWLRQ�DQG�&�OW�UH�
� � � � � � � � � � � �����

�FFHVVLEOH�DQG�6HQVLWLYH�6HUYLFHV�� � � � � � ����

)DFWRUV�,QIO�HQFLQJ�,QWHJUDWLRQ�LQWR�&DQDGLDQ�&�OW�UH� � � ����

������������� &DUHHU�DQG�(G�FDWLRQDO�2SSRUW�QLWLHV�'HILQH�1LJHULDQ�,PPLJUDQW�:RPHQ�V�

3ULRULWLHV� � � � � � � � � ����

&KDSWHU�)LYH�'LVFXVVLRQ�DQG�5HFRPPHQGDWLRQV� � � � � � ���
� 'LVFXVVLRQ� � � � � � � � � � ����

� � 7KH�5HODWLRQVKLS�EHW�HHQ��HQGHU�,GHRORJLHV�DQG�'RPHVWLF�9LROHQFH� ����

� 1LJHULDQ�LPPLJUDQW��RPHQ�V�VSHFLILF�H�SHULHQFHV�UHODWLQJ�WR�GRPHVWLF�YLROHQFH��
� � � � � � � � � � � ����

� 5HOHYDQFH�RI�6HOHFWHG�7KHRULHV� � � � � � ����
5HFRPPHQGDWLRQV� � � � � � � � � ����
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� 4XHVWLRQV�IRU�)XUWKHU�5HVHDUFK� � � � � � � ����

� &RQFOXVLRQ� � � � � � � � � � ����

�5HIHUHQFHV� � � � � � � � � � � ����

�SSHQGL[����5HVHDUFK�(WKLFV�%RDUG��SSURYDO�/HWWHU� � � � � ����

�SSHQGL[�%��(PDLO�6FULSW�WR�3ULQFLSDO�3DUWLFLSDQWV� � � � � � ����

�SSHQGL[�&��5HFUXLWPHQW�3RVWHU� � � � � � � � ����

�SSHQGL[�'��,QIRUPDWLRQ�DQG�&RQVHQW�IRUP�� � � � � � ����

�SSHQGL[�(��,QWHUYLHZ��XLGH�� � � � � � � � ����

�SSHQGL[�)��6H[�5ROH�(JDOLWDULDQLVP�VFDOH��65(6��..�� � � � � ����

�SSHQGL[�������LWHP��HQGHU�5ROH�%HOLHI�6FDOH� � � � � � ����
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/LVW�RI�)L��UHV�

)LJ�������6FKHPDWLF�'LDJUDP�6KRZLQJ�5HOHYDQW�&RGHV�DQG�'HYHORSPHQW�RI�7KHPHV� ���

)LJ�������6FKHPDWLF�'LDJUDP�6KRZLQJ�5HOHYDQW�&RGHV�WKDW�'HVFULEH�3DUWLFLSDQWV���HQGHU����

���������������,GHRORJLHV� � � � � � � � � � �����������������������������������

� � � � � � � � ����������������������������������������������������
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)LUVW��,�DFNQRZOHGJH�'U��-DFTXHOLQH�+ROOHU��P��WKHVLV�VXSHUYLVRU��:KHQ�,�WDON�DERXW��RX�

EHKLQG��RXU�EDFN��DQG�,�GR�RIWHQ��LW�LV�DOZD�V�JRRG�WKLQJV�,�VD���(YHU�RQH�ZKR�,�KDYH�VSRNHQ�WR��

ZKR�DOVR�NQRZV��RX��DJUHHV�WKDW��RX�DUH�DPD]LQJ�DQG�EULOOLDQW��,�DP�YHU��JUDWHIXO�IRU��RXU�JXLGDQFH�

DQG�FRQWULEXWLRQV�WR�WKLV�WKHVLV��

7R�P��SDUHQWV�DQG�VLEOLQJV��HVSHFLDOO��2PDUL�,EX��P��VLVWHU��WKDQN��RX�IRU��RXU�ZRUGV�RI�

HQFRXUDJHPHQW�DQG��RXU�SUD�HUV����

6SHFLDO�WKDQNV�WR�WKH�SDUWLFLSDQWV�RI�WKLV�VWXG��IRU�WKHLU�WLPH�DQG�LQYDOXDEOH�FRQWULEXWLRQ�

ZLWKRXW�ZKLFK�WKLV�VWXG��FRXOG�QRW�EH�FRPSOHWHG����

7R�P��FRPPLWWHH�PHPEHUV��'U��/DQWDQD�8VPDQ��DQG�'U���QJHOH�6PLWK��,�DP�YHU��JUDWHIXO�

IRU��RXU�FRPPLWPHQW�WR�WKH�FRPSOHWLRQ�RI�WKLV�WKHVLV��DQG�IRU��RXU�VXSSRUW��,�DP�DOVR�JUDWHIXO�WR�

�QLWD�6KDZ�IRU�KHU�DVVLVWDQFH�DQG�HQFRXUDJHPHQW�HVSHFLDOO��DW�WKH�EHJLQQLQJ�RI�WKLV�SURMHFW��

0��VLQFHUH�JUDWLWXGH�WR�([WHUQDO�([DPLQHU�'U��-RQDWKDQ��OVFKHFK�IRU��RXU�FRQWULEXWLRQ�WR�

WKLV�ZRUN�DQG�WR�'U��)LRQD�0DF3KDLO�IRU�FKDLULQJ�WKH�GHIHQFH�RI�WKLV�WKHVLV��

7R� P�� IULHQGV��&RQILGHQFH��0REL��.HUUL�� 2OD�� -LEEV�� 1QDPGL�� (PPDQXHO�� DQG� )LND�R��

WKDQN��RX�IRU�FKHFNLQJ�XS�RQ�PH��IRU�IUHH�ULGHV��DQG�IRU�IUHH�IRRG��

)LQDOO���WR�DOO�P��IULHQGV�DW�WKH�1RUWKHUQ�:RPHQ�V�&HQWUH��HVSHFLDOO��6DUDK�%R�G��WKDQN�

�RX�IRU��RXU�KRVSLWDOLW������
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�KDSWHU�2QH�

,QWURG�FWLRQ�

7KH� FXUUHQW� VWXG�� DVVHVVHV� WKH� LPSDFWV� RI� FRQIOLFWLQJ� JHQGHU� LGHRORJLHV� RQ� GRPHVWLF�

YLROHQFH�� ,W� HPSOR�HG� D� VDPSOH� RI� 1LJHULDQ�LPPLJUDQW� ZRPHQ� LQ� &DQDGD� DQG� H[DPLQHG� WKHLU�

DWWLWXGHV�DQG�OLYHG�H[SHULHQFHV�RI�JHQGHU�LGHRORJ��GLIIHUHQFHV�DQG�KRZ�WKH��LPSDFWHG�GRPHVWLF�

YLROHQFH��7KH�FRQFHSWXDO�RSHUDWLRQDO�GHILQLWLRQV�RI�UHOHYDQW�WHUPV�IROORZV���

�'RPHVWLF�YLROHQFH��'9��LV�GHILQHG�DV�SK�VLFDO��VH[XDO��ILQDQFLDO��DQG�HPRWLRQDO�YLROHQFH�

XVHG� E�� RQH� SDUWQHU� DJDLQVW� DQRWKHU�� ,W� RFFXUV� ZLWKLQ� LQWLPDWH� UHODWLRQVKLSV� OLNH� PDUULDJH� RU�

FRPPRQ�ODZ� SDUWQHUVKLS�� DQG� ZLOO� EH� FRQVLGHUHG� DV� SULPDULO�� IHPDOH�H[SHULHQFHG� DQG� PDOH�

SHUSHWUDWHG��7MDGHQ���7KRHQQHV���������+HQFHIRUWK��WKH�WHUPV�YLROHQFH�DJDLQVW�ZRPHQ��9�:���

LQWLPDWH�SDUWQHU� YLROHQFH� �,39��� DQG� GRPHVWLF� YLROHQFH� �'9��ZLOO� EH� XVHG� LQWHUFKDQJHDEO�� WR�

XQGHUVFRUH�VSHFLILF�WHUPV�FRPPRQO��XVHG�LQ�WKH�OLWHUDWXUH�DQG�UHWDLQ�WKH�VDPH�GHILQLWLRQ��+RZHYHU��

ZRPHQ� GR� H[SHULHQFH� YLROHQFH� RXWVLGH� WKHLU� LQWLPDWH� SDUWQHUVKLSV�� 7KLV� WKHVLV� DQG� WKH�

FRUUHVSRQGLQJ� VWXG�� DGRSWHG� GRPHVWLF� YLROHQFH� DV� GHILQHG� DERYH�ZLWKRXW� GLVFRXQWLQJ� RWKHU�

W�SHV�RI�GRPHVWLF�YLROHQFH�VXFK�DV�HOGHU�DEXVH�DQG�KXVEDQG�EDWWHU��DV�WKH�WHUP�PD��EH�IDPLOLDU�

WR�WKH�VWXG��SRSXODWLRQ���

�1LJHULDQ�,PPLJUDQW�:RPHQ��UHIHUV�WR�LPPLJUDQW�ZRPHQ�ZKR�ZHUH�ERUQ�LQ�1LJHULD�DQG�

KDYH� SHUPDQHQWO�� UHORFDWHG� WR� &DQDGD� WKURXJK� HFRQRPLF� LPPLJUDWLRQ�� IDPLO�� UHXQLILFDWLRQ�

LPPLJUDWLRQ��)XUWKHUPRUH�����HQGHU�LGHRORJLHV��UHIHUV�FROOHFWLYHO��WR�JHQGHU�UROHV�DQG�EHOLHIV�DQG�

SHUFHSWLRQV�DERXW�JHQGHU��:KLOH��JHQGHU�UROHV��UHIHUV�WR�WKH�DFWLYLWLHV�DQG�UHVSRQVLELOLWLHV�WKDW�DUH�

FRQVLGHUHG� DSSURSULDWH� IRU� PHQ� DQG� ZRPHQ� WR� HQJDJH� LQ�� EHOLHIV� DQG� SHUFHSWLRQV� UHSUHVHQW�

QRUPDWLYH� LGHDV� DERXW� DQG� WKH� YDOXH� JLYHQ� WR�PHQ� DQG� ZRPHQ� JURXQGHG� LQ� VRFLR�HFRQRPLF��

FXOWXUDO��KLVWRULFDO�� DQG� UHOLJLRXV�SHUVSHFWLYHV� �3KLOLSV��������� ,Q�DGGLWLRQ�� �(JDOLWDULDQ��JHQGHU�
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LGHRORJLHV� UHIHU� WR� EHOLHIV� DQG� SHUFHSWLRQV� WKDW� IDYRXU� HTXDOLW�� EHWZHHQ�PHQ� DQG� ZRPHQ� DQG�

SUHVFULEH� DSSURSULDWH� UROHV� IRU�PHQ� DQG� ZRPHQ� RXWVLGH� WKH� �EUHDG� ZLQQHU�KRXVHZLIH�PRWKHU��

PRGHO��/DVWO����7UDGLWLRQDO��JHQGHU�LGHRORJLHV��RQ�WKH�RWKHU�KDQG��UHIHU�WR�EHOLHIV�DQG�SHUFHSWLRQV�

WKDW� YLHZ� PHQ� DV� VXSHULRU� WR� ZRPHQ� DQG� SUHVFULEH� WKDW� JHQGHU� UROHV� GLUHFWO�� IROORZ� WKH�

�EUHDGZLQQHU�KRXVHZLIH�PRWKHU�PRGHO����

7KH�VWXG��DVVHVVHG�ZKHWKHU�LPPLJUDQW�ZRPHQ�H[SHULHQFH�D�VKLIW�LQ�WKHLU�JHQGHU�LGHRORJLHV��

L�H���IURP�KRPH�FRXQWU��LGHRORJ��WR�QHZ�FRXQWU��LGHRORJ���7KLV�WKHVLV�HYDOXDWHG�LI�VXFK�D�VKLIW�LQ�

ZRPHQ�V� JHQGHU� LGHRORJLHV� FUHDWHV� D� FRQIOLFW� ZLWK�PHQ�V�PRUH� WUDGLWLRQDO� YLHZV�� DQG� LI� VXFK�

FRQIOLFW�FRXOG�LQFUHDVH�RU�LQWHQVLI��ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH��8VLQJ�1LJHULDQ�

LPPLJUDQW�ZRPHQ�DV�WKH�VWXG��SRSXODWLRQ��WKH�VWXG���D��DVVHVVHG�LI�WKHUH�LV�D�UHODWLRQVKLS�EHWZHHQ�

D�FKDQJH�RU�VKLIW�LQ�JHQGHU�LGHRORJLHV��IURP�WUDGLWLRQDO�WR�HJDOLWDULDQ�LGHRORJ���DQG�LQFUHDVHG�RU�

GHFUHDVHG�RU� VDPH�UDWH�RI�GRPHVWLF�YLROHQFH��DQG� �E��KLJKOLJKWHG�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�

VSHFLILF�H[SHULHQFHV�DQG�NQRZOHGJH�RI�GRPHVWLF�YLROHQFH�DV�GLVWLQFW�IURP�WKDW�RI�RWKHU�LPPLJUDQW�

SRSXODWLRQV��

7KLV� FKDSWHU� EULHIO�� GHVFULEHV� ZKDW� LV� DOUHDG�� NQRZQ� DERXW� GRPHVWLF� YLROHQFH� DV� WKH�

EDFNJURXQG�RI�WKH�VWXG���2WKHU�FRQWHQWV�RI�WKH�FKDSWHU�LQFOXGH��VWDWHPHQW�RI�WKH�UHVHDUFK�SUREOHP��

WKH�UHVHDUFK�TXHVWLRQV��DLPV�DQG�REMHFWLYHV�RI�WKH�VWXG���VLJQLILFDQFH�RI�WKH�VWXG���DQG�OLPLWDWLRQV�

RI�WKH�VWXG���

�DFN�UR�QG�WR�WKH�6W�G���

7KH�LVVXH�RI�YLROHQFH�DJDLQVW�ZRPHQ��9�:��ILUVW�JDLQHG�WUDFWLRQ�ZKHQ�IHPLQLVWV�EHJDQ�

RXWOLQLQJ�LVVXHV�WKDW�SXW�ZRPHQ�DW�D�GLVDGYDQWDJH�UHODWLYH�WR�PHQ�DQG�WKH�LPSDFWV�RI�VXFK�LVVXHV�

RQ�ZRPHQ�V�TXDOLW��RI�OLIH��7KH�YDOLDQW�HIIRUW�RI�PDQ��VHFRQG�ZDYH�IHPLQLVWV�DQG�WKRVH�ZKR�FDPH�

DIWHU�WKHP��LHOGHG�JUHDW� VXFFHVVHV��SDUWLFXODUO��DV� UHODWHG� WR�ZRPHQ�V�H[SHULHQFHV�RI�YLROHQFH��
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VXFK�DV�WKH�IRXU�ZRUOG�FRQIHUHQFHV�RQ�ZRPHQ��WKH�GHYHORSPHQW�DQG�UDWLILFDWLRQ�RI�LQWHUQDWLRQDO�

WUHDWLHV�OLNH�WKH�&RQYHQWLRQ�RQ�WKH�(OLPLQDWLRQ�RI��OO�)RUPV�RI�'LVFULPLQDWLRQ�DJDLQVW�:RPHQ�LQ�

������WKH�FULPLQDOL]DWLRQ�RI�UDSH�ZLWKLQ�PDUULDJH�LQ������LQ�&DQDGD������������LQ�WKH�8QLWHG�

6WDWHV���DQG��SHUKDSV�PRVW�LPSRUWDQWO���KLJKOLJKWLQJ�WKH�SUHYDOHQFH�RI�9�:�DQG�WKH�QHHG�WR�WDFNOH�

WKLV�PHQDFH��0DQQ���������7KHVH�HIIRUWV�RI�IHPLQLVW�VFKRODUV�KLJKOLJKWHG�WKH�SUHYDOHQFH�DQG�FDXVHV�

RI� 9�:� DQG� KDYH� �LHOGHG�PDQ�� EHQHILWV� VXFK� DV� FUHDWLQJ� D� VSDFH�ZKHUH� VXFK� LVVXHV� FDQ� EH�

LQYHVWLJDWHG�DQG�GHILQLQJ�WKH�FRQWH[WV�LQ�ZKLFK�VXFK�YLROHQFH�RFFXUV��6FKRODUV�ZKR�KDYH�VWXGLHG�

ZRPHQ�V�SDVW�DQG�FRQWLQXHG�H[SHULHQFHV�RI�YLROHQFH�KDYH�IRXQG�WKDW�ZRPHQ�H[SHULHQFH�SK�VLFDO��

VH[XDO��SV�FKRORJLFDO��HPRWLRQDO��DQG�ILQDQFLDO�YLROHQFH�LQ�PDUULDJH��FRPPRQ�ODZ�SDUWQHUVKLSV��

DQG� GDWLQJ� UHODWLRQVKLSV�� 6WXGLHV� DOVR� VKRZ� WKH� RYHUUHSUHVHQWDWLRQ� RI� ZRPHQ� DV� YLFWLPV� RI�

YLROHQFH�ZKLFK� LV� VXVWDLQHG� DQG� FRQGRQHG� E�� VH[LVW� VRFLDO� VWUXFWXUHV� ��DUFLD�0RUHQR� HW� DO���

������0DQQ�� ������DQG� HPSKDVL]H� WKDW� 9�:� LV� RQH� RI� WKH�PDMRU� IDFWRUV� LPSHGLQJ� JHQGHU�

HTXDOLW�� EHFDXVH� RI� WKH� GDPDJHV� WR� SK�VLFDO� DQG� PHQWDO� KHDOWK� DQG� WKH� GLVUXSWLRQ� WR� VRFLR�

HFRQRPLF� DQG� SROLWLFDO� SDUWLFLSDWLRQ� WKDW� YLROHQFH� FUHDWHV� �.LOSDWULFN�� ������� 7KHVH� QHJDWLYH�

LPSDFWV��ZKLOH�SULPDULO��DIIHFWLQJ�WKH�LQGLYLGXDO��DOVR�EHDU�FRVWV�IRU�VRFLHW����DUFLD�0RUHQR�HW�DO���

������.LOSDWULFN��������7MDGHQ���7KRHQQHV�������������

� 3HUKDSV�WKHVH� VWDWLVWLFV�DUH�QRZ�ZHOO�NQRZQ��EXW�DV�ZRPHQ�V�YLFWLPL]DWLRQ�UHPDLQV�WKH�

VDPH� �DQG� OLNHO�� ZRUVH� LQ� WKH� FXUUHQW� &29,'���� SDQGHPLF��� LW� LV� LPSRUWDQW� WR� UHVWDWH� WKHVH�

QXPEHUV�DQG�XQGHUVFRUH� WKH� LPSOLFDWLRQV��:DWWV� DQG�=LPPHUPDQ� �������GLIIHUHQWLDWH�EHWZHHQ�

9�:�DQG�RWKHU�IRUPV�RI�YLROHQFH�E��QRWLQJ�WKDW�9�:�LV�URRWHG�LQ�VH[�LQHTXDOLW��DQG�VHUYHV�WR�

SHUSHWXDWH� WKH� VXERUGLQDWLRQ� RI�ZRPHQ��7KH�� FLWHG� WKH�81�'HFODUDWLRQ� RQ� WKH�(OLPLQDWLRQ� RI�

9LROHQFH��JDLQVW�:RPHQ���������ZKLFK�GHILQHG�9�:�DV��DQ��DFW�RI�JHQGHU�EDVHG�YLROHQFH�WKDW�

UHVXOWV�LQ��RU�LV�OLNHO��WR�UHVXOW�LQ��SK�VLFDO��VH[XDO�RU�SV�FKRORJLFDO�KDUP�RU�VXIIHULQJ�WR�ZRPHQ��
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�:DWWV���=LPPHUPDQ��������S���������7KH�DXWKRUV�QRWHG�WKDW�WKH�GHILQLWLRQ�GRHV�QRW�QHJDWH�PHQ�V�

H[SHULHQFHV�RI�YLROHQFH���HW�KLJKOLJKWV�WKH�JHQGHU�VSHFLILF�GLIIHUHQFHV�WKDW�UHTXLUH�WKHVH�LVVXHV�WR�

EH�KDQGOHG�VHSDUDWHO���/LNHZLVH��WKLV�VWXG��GRHV�QRW�QHJDWH�WKH�IDFW�WKDW�PHQ�DQG�RWKHU�LQGLYLGXDOV�

UHJDUGOHVV�RI�JHQGHU�LGHQWLW��DQG�RU�VH[XDOLW��GR�H[SHULHQFH�GRPHVWLF�YLROHQFH��UDWKHU��LW�DLPV�WR�

IRFXV� RQ� WKH� LVVXH� RI� 9�:� SDUWLFXODUO�� EHFDXVH�� DV� ZLOO� EH� SUHVHQWHG� EHORZ�� ZRPHQ� DUH�

RYHUUHSUHVHQWHG�DV�YLFWLPV�RI�GRPHVWLF�YLROHQFH��'9���

:DWWV�DQG�=LPPHUPDQ��������LQYHVWLJDWHG�WKH�PDJQLWXGH�DQG�SUHYDOHQFH�RI�9�:�IURP�D�

JOREDO�SHUVSHFWLYH��&RQVHTXHQWO���WKH��UHSRUWHG�YDULRXV�IRUPV�RI�9�:�VXFK�UDSH��VH[�VHOHFWLYH�

DERUWLRQV��DQG�FXOWXUDOO��VSHFLILF�IRUPV�VXFK�DV�KRQRXU�NLOOLQJV��7KH��DOVR�FRQVLGHU�VXFK�YLROHQFH�

DORQJ�D�ZRPDQ�V�OLIHVSDQ�UDQJLQJ�IURP�VH[�VHOHFWLYH�DERUWLRQV�DQG�IHPDOH�LQIDQWLFLGH�DOO�WKH�ZD��

WR�HOGHU�DEXVH��L�H���SUH�ELUWK��LQIDQF���DGROHVFHQFH��UHSURGXFWLYH��HDUV��DQG�ILQDOO��ROG�DJH���:DWWV�

��=LPPHUPDQ���������)XUWKHUPRUH��WKH�DXWKRUV�UHSRUWHG� WKDW�WKH�PDJQLWXGH�DQG�SUHYDOHQFH�RI�

9�:� LV� KLJKO�� VLJQLILFDQW�� DOWKRXJK� WKH�� QRWHG� JUHDW� YDULDWLRQV� ZLWKLQ� WKH� FURVV�VHFWLRQDO�

SRSXODWLRQ�VXUYH�V�IURP�ZKLFK�WKH��GUDZ�GDWD��'UDZLQJ�IURP�RYHU����SRSXODWLRQ�EDVHG�VWXGLHV�

RQ�GRPHVWLF�YLROHQFH��WKH��IRXQG�WKDW�EHWZHHQ�����DQG�����RI�ZRPHQ�ZKR�KDG�HYHU�KDG�SDUWQHUV�

KDG�H[SHULHQFHG�SK�VLFDO�YLROHQFH��:DWWV���=LPPHUPDQ��������S��������6SHFLILF�WR�DQ��IULFDQ�

SRSXODWLRQ�IURP�D�=LPEDEZHDQ�FURVV�VHFWLRQDO�KRXVHKROG�VWXG���:DWWV�DQG�=LPPHUPDQ��������

UHSRUWHG�WKDW�����RI�WKH�PDUULHG�ZRPHQ�VXUYH�HG�VDLG�WKH��KDG�H[SHULHQFHG�VH[XDO�DVVDXOW��7KH��

DOVR�UHSRUWHG�WKDW��������PLOOLRQ�ZRPHQ�DQG�JLUOV�DUH��PLVVLQJ��IURP�WKH�ZRUOG�SRSXODWLRQ�DV�D�

UHVXOW�RI�VH[�VHOHFWLYH�DERUWLRQ��IHPDOH�LQIDQWLFLGH��DQG�GHOLEHUDWH�QHJOHFW�RI��RXQJ�JLUOV���OWKRXJK�

WKHVH� QXPEHUV� DUH� DODUPLQJ�� WKH� UHVHDUFKHUV� DUJXHG� WKDW� GXH� WR� XQGHUUHSRUWLQJ� DQG� UHVHDUFK�

PHWKRGV�� PHWKRGRORJLFDO� GLVSDULWLHV�� WKH� QXPEHUV� WKH�� UHSRUWHG� LQ� WKHLU� VWXG�� UHSUHVHQW� WKH�

PLQLP�P�HVWLPDWHV��ZKLFK�VSHDNV�WR�YHU��VLJQLILFDQW�PDJQLWXGH�DQG�SUHYDOHQFH�RI�WKH�LVVXH��
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� 5HFHQW� VWXGLHV�FRQWLQXH� WR�SRLQW�RXW� VLPLODU�FRQFHUQV���� UHSRUW�SURGXFHG�E�� WKH�:RUOG�

+HDOWK� 2UJDQL]DWLRQ�� /RQGRQ� 6FKRRO� RI� +�JLHQH� DQG� 7URSLFDO� 0HGLFLQH�� DQG� 6RXWK� �IULFDQ�

0HGLFDO�5HVHDUFK�&RXQFLO�LQ�������IRFXVLQJ�RQ�WKH�SUHYDOHQFH�DQG�KHDOWK�HIIHFWV�RI�YLROHQFH�DQG�

QRQ�SDUWQHU� VH[XDO� YLROHQFH�� IRXQG� WKDW� ���� RI� ZRPHQ� DOO� RYHU� WKH� ZRUOG� KDYH� H[SHULHQFHG�

LQWLPDWH�SDUWQHU�RU�QRQ�SDUWQHU�SK�VLFDO�DQG�RU�VH[XDO�YLROHQFH���7KH��HVWLPDWHG�WKDW�ZRUOGZLGH�

����RI�ZRPHQ�KDYH�H[SHULHQFHG�LQWLPDWH�SDUWQHU�YLROHQFH��,39����HW�ZKHQ�FRQVLGHULQJ�GLIIHUHQW�

UHJLRQV�� WKH� SHUFHQWDJH� YDULHV� VLJQLILFDQWO�� �:+2�� ������ S������ ,Q� 6RXWK�(DVW� �VLD�� (DVWHUQ�

0HGLWHUUDQHDQ�DQG��IULFD��LGHQWLILHG�DV�ORZ��DQG�PLGGOH�LQFRPH�UHJLRQV��WKH�QXPEHU�JRHV�XS�WR�

������������DQG�������UHVSHFWLYHO���ZKLOH� LQ� WKH�KLJK�LQFRPH�UHJLRQV� WKH�QXPEHU� LV� VOLJKWO��

EHWWHU�DW��������:KHQ�WKHVH�QXPEHUV�DUH�UHGLVWULEXWHG�E��DJH���RXQJHU�ZRPHQ���������HDUV��DUH�

PRUH�OLNHO��WR�KDYH�H[SHULHQFHG�LQWLPDWH�SDUWQHU�YLROHQFH��,39��DQG�VH[XDO�YLROHQFH��69���:+2��

������S������,Q�WKH�VDPH�VWXG���ZRUOGZLGH�HVWLPDWHV�VKRZHG�WKDW�����RI�PXUGHUHG�ZRPHQ�ZHUH�

NLOOHG�E��WKHLU�LQWLPDWH�SDUWQHUV��:+2��������S������

�FFRUGLQJ�WR�WKH�8QLWHG�1DWLRQV�:RPHQ�RU�81�:RPHQ���������DSSUR[LPDWHO������RI�

ZRPHQ�ZRUOGZLGH�KDYH�H[SHULHQFHG�VH[XDO�DQG�RU�SK�VLFDO�YLROHQFH�IURP�DQ�LQWLPDWH�SDUWQHU�RU�

VH[XDO�YLROHQFH�IURP�D�VWUDQJHU��81�:RPHQ��������DOVR�UHSRUWHG�WKDW������RI�WKH��������ZRPHQ�

ZKR�ZHUH�PXUGHUHG� LQ� ����� �DFURVV� WKH�ZRUOG��ZHUH�PXUGHUHG�E�� LQWLPDWH�SDUWQHUV� RU� IDPLO��

PHPEHUV��DW�OHDVW�����PLOOLRQ�ZRPHQ�DQG�JLUOV�EHWZHHQ�WKH�DJHV�RI����DQG����KDYH�XQGHUJRQH�

IHPDOH�JHQLWDO�PXWLODWLRQ��)�0���DQG�����RI�DOO�KXPDQ�WUDIILFNLQJ�YLFWLPV�LQ�WKH�ZRUOG�DUH�ZRPHQ�

DQG�JLUOV��7KH��GUDZ�WKHVH�VWDWLVWLFV�IURP�PXOWLSOH�VWXGLHV�FDUULHG�RXW�E��YDULRXV�8QLWHG�1DWLRQV�

ERGLHV�EHWZHHQ������DQG��������

7KH�%HLMLQJ�'HFODUDWLRQ�DQG�3ODWIRUP�IRU��FWLRQ�ZDV�SURGXFHG�DQG�DGRSWHG�DW�WKH�)RXUWK�

:RUOG�&RQIHUHQFH� RQ�:RPHQ� KHOG� LQ� ������ )ROORZLQJ� WKLV�� UHOHYDQW� WUHQGV�DQG� VWDWLVWLFV� WKDW�
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PRQLWRU�DGKHUHQFH�WR�JRDOV�RXWOLQHG�LQ�WKH�GHFODUDWLRQ�D�URDG�PDS�WR�DFKLHYLQJ�JHQGHU�SDULW��E��

������KDYH�EHHQ�JDWKHUHG�DW����HDU�LQWHUYDOV��7KH�ODWHVW�RI�VXFK�VWDWLVWLFV�SURGXFHG�E��WKH�6WDWLVWLFV�

'LYLVLRQ� RI� WKH� 8QLWHG� 1DWLRQV� 'HSDUWPHQW� RI� (FRQRPLF� DQG� 6RFLDO� �IIDLUV� LQ� ����� SUHVHQW�

UHOHYDQW�LQIRUPDWLRQ�RQ�JOREDO�SURJUHVV�WRZDUGV�JHQGHU�HTXDOLW��LQ�WKH�ODVW�ILYH��HDUV�DQG�FRQVLGHU�

WKH� LPSDFW� RI� WKH� &29,'���� SDQGHPLF� RQ� ZRPHQ�V� OLYHV�� 7KHVH� VWDWLVWLFV� FRYHU� DUHDV� OLNH�

ZRPHQ�V�DFFHVV�WR�HGXFDWLRQ��HFRQRPLF�HPSRZHUPHQW��DQG�DVVHW�RZQHUVKLS��SRZHU�DQG�GHFLVLRQ�

PDNLQJ��SRSXODWLRQ�DQG�IDPLOLHV��KHDOWK��DQG�YLROHQFH�DJDLQVW�ZRPHQ�DQG�WKH�JLUO�FKLOG�� �,Q�DOO�

DUHDV�H[DPLQHG��OLWWOH�SURJUHVV�KDG�EHHQ�PDGH�DQG�WKH�&29,'����SDQGHPLF�SUHVHQWHG�QHZ�EDUULHUV�

WR�SURJUHVV��)RU�LQVWDQFH��SURJUHVV�PDGH�DV�RI������LQ�DUHDV�OLNH�YLROHQFH�DJDLQVW�ZRPHQ�DQG�JLUOV�

DQG�HFRQRPLF�HPSRZHUPHQW�KDYH�EHHQ�UHPRYHG�RU�LV�DW�ULVN�RI�EHLQJ�UHPRYHG�GXH�WR�WKH�FXUUHQW�

&29,'����SDQGHPLF��816'������D��816'������E���2I�LQWHUHVW�KHUH��WKH�UHSRUW�HVWLPDWHG�WKDW�

����RI�ZRPHQ�DJHG�������H[SHULHQFHG�,39�LQ�WKH�ODVW����PRQWKV��WKDW�����RI�IHPDOH�KRPLFLGHV�

LQ�WKH�VDPH�SHULRG�ZHUH�SHUSHWUDWHG�E��LQWLPDWH�SDUWQHUV�RU�IDPLO��PHPEHUV��DQG�WKDW�ZRPHQ�PDGH�

XS�����RI�KRPLFLGH�YLFWLPV���

7KHUH� LV� FRQVHQVXV� WKDW� GLIIHULQJ� UHVHDUFK� PHWKRGV� DQG� PHWKRGRORJLHV� PD�� SURGXFH�

LQFRQVLVWHQFLHV�LQ�GDWD�DQG�OLPLW�WKH�FRQILGHQFH�RQH�PD��KDYH�LQ�VXFK�GDWD��EXW�WKH�VLPLODULWLHV�LQ�

WKH� GDWD� SURGXFHG� E�� YDULRXV� VWXGLHV� DUH� DW� OHDVW� DQ� LQGLFDWRU� WKDW� VXFK� QXPEHUV� DUH� YDOLG�

UHSUHVHQWDWLRQV�RI�WKH�LVVXH�DW�KDQG��DW�OHDVW�RI�WKH�UHSRUWHG�FDVHV��)XUWKHUPRUH��LW�LV�LPSRUWDQW�WR�

QRWH�WKDW�WKH�YDULDWLRQV�RI�ILJXUHV�E��UHJLRQ�PD��LQGLFDWH�WKDW�RWKHU�IDFWRUV�DUH�DW�SOD���7KH�VRFLDO�

LQHTXDOLWLHV�SUHVHQW�LQ�WKH��OREDO�6RXWK�GXH�WR�SRYHUW���ZDU��SROLWLFDO�WHQVLRQV��DQG�WKH�QHJDWLYH�

HIIHFWV�RI�JOREDOL]DWLRQ�LQ�WKHVH�UHJLRQV���VXFK�DV�HQYLURQPHQWDO�GHJUDGDWLRQ�FDXVHG�E��DFWLYLWLHV�

RI�PXOWLQDWLRQDO�FRUSRUDWLRQV�PD��LQIOXHQFH�9�:�LQ�WKHVH�UHJLRQV��,W�LV�LPSRUWDQW�WR�PDS�RXW�

WKHVH� UHDOLWLHV�� ZKLFK� DUH� LQIOXHQFHG� E�� SDVW� DQG� SUHVHQW� FRQGLWLRQV� �H�J��� FRORQLDOLVP� DQG�
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JOREDOL]DWLRQ� UHVSHFWLYHO��� VR� WKDW� WKHVH� VWDWLVWLFV� DUH� QRW� XVHG� WR� UHLQIRUFH� VWHUHRW�SHV� RI� WKH�

�XQFLYLOLVHG���OREDO�6RXWK�DQG�WKH��PRGHUQ���OREDO�1RUWK������

,Q�&DQDGD�PRUH�VSHFLILFDOO���WKH�QDWXUH�DQG�H[WHQW�RI�9�:�KDYH�EHHQ�H[DPLQHG�EHJLQQLQJ�

ZLWK� WKH������9LROHQFH��JDLQVW�:RPHQ�6XUYH��DQG� WKH� VXEVHTXHQW��HQHUDO�6RFLDO�6XUYH��RQ�

9LFWLPL]DWLRQ� ��66�� FRQGXFWHG� DW� ���HDU� LQWHUYDOV� E�� 6WDWLVWLFV� &DQDGD�� 7KH� UHVXOWV� RI� WKHVH�

QDWLRQDO� SUHYDOHQFH� VXUYH�V�� FRXSOHG� ZLWK� SROLFH� VWDWLVWLFV�� KRPLFLGH� VXUYH�V�� WUDQVLWLRQ� KRPH�

VXUYH�V��VHQWHQFLQJ�VWDWLVWLFV��DQG�YLFWLP�VHUYLFHV�VWDWLVWLFV��KDYH�XQFRYHUHG�YDOXDEOH�LQIRUPDWLRQ�

DERXW�WKH�SUHYDOHQFH�RI�9�:�LQ�&DQDGD��-RKQVRQ���������)RU�LQVWDQFH��LW�LV�HVWLPDWHG�WKDW�LQ�������

�� LQ� ��� YLFWLPV� RI� SROLFH�UHSRUWHG� ,39�ZHUH�ZRPHQ��ZLWK� WKH� KLJKHVW� UDWHV� LQ� 6DVNDWFKHZDQ��

IROORZHG� E��0DQLWRED�� DQG� WKH� ORZHVW� LQ�2QWDULR� DQG�4XHEHF�� 6HYHQW��WKUHH� SHUFHQW� RI� WKHVH�

ZRPHQ�UHSRUWHG�EHLQJ�SK�VLFDOO��DVVDXOWHG�E��WKHLU�SDUWQHUV������RI�DVVDXOWV�ZHUH�RI�WKH�ORZHVW�

OHYHO��ZKLOH�����ZHUH�DJJUDYDWHG�DVVDXOWV�RU�DVVDXOWV�ZLWK�D�ZHDSRQ��6WDWLVWLFV�IURP�WKH�VDPH��HDU�

DOVR�KLJKOLJKWHG�WKDW�ZRPHQ�ZHUH�PRUH�WKDQ���WLPHV�PRUH�OLNHO��WKDQ�PHQ�WR�EH�VH[XDOO��DVVDXOWHG��

DQG�����RI�DOO�SROLFH�UHSRUWHG�FDVHV�RI�FULPLQDO�KDUDVVPHQW��VWDONLQJ��ZHUH�SHUSHWUDWHG�DJDLQVW�

ZRPHQ��,Q��������ERULJLQDO�ZRPHQ�ZHUH�����WLPHV�PRUH�OLNHO��WKDQ�QRQ��ERULJLQDO�ZRPHQ�WR�EH�

YLFWLPL]HG��DQG�EHWZHHQ������DQG�������ERULJLQDO�ZRPHQ�PDGH�XS����RI�DOO�PXUGHUHG�ZRPHQ�

DJHG����DQG�DERYH�ZKLOH�WKH��PDGH�XS�RQO�����RI�WKH�SRSXODWLRQ��6LQKD�������S����������

� %XUF]�FND� ������� UHSRUWHG� WKDW� RXW� RI� WKH� ������� YLFWLPV�RI� LQWLPDWH� SDUWQHU� YLROHQFH��

JDWKHUHG�IURP�SROLFH�UHSRUWHG�YLROHQW�FULPH�LQ�������ZRPHQ�DFFRXQWHG�IRU������7KH�DXWKRU�DOVR�

UHSRUWHG� WKDW�����RI�ZRPHQ�DJHG�������ZKR� UHSRUWHG�D�FULPH� LQ������ UHSRUWHG� LQFLGHQFHV�RI�

LQWLPDWH�SDUWQHU� YLROHQFH��3ROLFH�� UHSRUWHG� FDVHV�RI� ,39� KDG� DOVR� LQFUHDVHG� E�����IURP�������

DOWKRXJK�WKH��KDG�GURSSHG�DERXW�����EHWZHHQ������DQG�������%XUF]�FND��������SDUD�������
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,Q�1LJHULD��%HQHER��6FKXPDQQ�DQG�9DH]JKDVHPL���������XVLQJ�GDWD�GUDZQ�IURP�WKH������

1LJHULDQ�'HPRJUDSKLF�+HDOWK�6XUYH����������UHSRUWHG�WKDW�DERXW���LQ���1LJHULDQ�ZRPHQ�UHSRUWHG�

H[SHULHQFLQJ� YLROHQFH� LQ� WKH� SHULRG� VXUYH�HG�� 7KH� DXWKRUV� DOVR� UHSRUWHG� WKDW�ZRPHQ�V� KLJKHU�

VRFLR�HFRQRPLF� VWDWXV� GLPLQLVKHG� WKHLU� OLNHOLKRRG� RI� H[SHULHQFLQJ� YLROHQFH��ZKLOH� FRPPXQLW��

QRUPV��L�H���DWWLWXGHV�WKDW�MXVWLI��ZLIH�EHDWLQJ��UHYHUVHG�WKH�SURWHFWLYH�HIIHFW�RI�WKHLU�VRFLDO�VWDWXV��

6LPLODUO���DWWLWXGHV�MXVWLI�LQJ�ZLIH�EHDWLQJ�KDYH�EHHQ�PHDVXUHG�E��YDULRXV�VWDWLVWLFV�DQG�IRXQG�WR�

EH�VXSSRUWHG�E��PDQ��HVSHFLDOO��ZRPHQ��:KLOH�WKH�VXSSRUW�IRU�ZLIH�EHDWLQJ�DPRQJ�ZRPHQ�KDV�

ZDQHG� VLJQLILFDQWO��� WKH� ODWHVW� ILJXUHV� IURP� ����� VKRZ� WKDW� DERXW� ���� RI� 1LJHULDQ� ZRPHQ�

FRPSDUHG� WR� ���� RI� PHQ� VXSSRUWHG� ZLIH�EHDWLQJ� DWWLWXGHV� �1LJHULD�'HPRJUDSKLF� DQG� +HDOWK�

6XUYH���������S�������7KHVH�DWWLWXGHV�KDYH�DOVR�EHHQ�QRWHG� WR�GLIIHU�DPRQJ� UHJLRQV� LQ�1LJHULD�

ZKHUH�IDFWRUV�VXFK�DV�OHYHO�RI�HGXFDWLRQ��SODFH�RI�UHVLGHQFH��DQG�HWKQLF�DIILOLDWLRQ�LQIOXHQFH�VXSSRUW�

IRU�WKHVH�DWWLWXGHV�DOWKRXJK�DOO�PDMRU�HWKQLF�JURXSV�DUH�SDWULDUFKDO�LQ�QDWXUH���

1LJHULDQ�FXOWXUH��DV�LW�UHODWHV�WR�JHQGHU�UHODWLRQV��PDUULDJH��DQG�GRPHVWLF�YLROHQFH��LV�VWLOO�

ODUJHO��SDWULDUFKDO�DQG�SDWULOLQHDO��,JZH��������/DEHRGDQ���������6RFLR�FXOWXUDO�SUDFWLFHV�W�SLFDOO��

SHUSHWXDWH�ZRPHQ�V�VXERUGLQDWLRQ�WR�PHQ�HVSHFLDOO��LQ�WKH�FRQWH[W�RI�PDUULDJH��D�JHQGHU�YDOXH�

V�VWHP�ZKHUH�PDOH�SURJHQ��DUH�IDYRXUHG��DQG�FXOWXUDO�QRUPV�WKDW�OLPLW�ZRPHQ�V�ULJKW�WR�SURSHUW���

&RQVHTXHQWO���LW�LV�FRPPRQ�SUDFWLFH�WR�LJQRUH�FDVHV�RI�GRPHVWLF�YLROHQFH�RU�MXVWLI��LW�RQ�WKH�EDVHV�

RI� ZRPHQ�V� LQIHULRULW�� WR� PHQ�� UHOLJLRXV� GRFWULQH�� DQG� LQFRQVLVWHQW� OHJLVODWLRQ� RQ� WKH� PDWWHU�

�DULVLQJ�EHFDXVH�1LJHULDQ�ODZ�FRQVLVWV�RI�D�PL[�RI�FRPPRQ�ODZ��FXVWRPDU��ODZ��DQG�VKDULD�ODZ��

�,JZH��������.DOXQWD�&UXPSWRQ���������6RPH�VFKRODUV�DOVR�DUJXHG�WKDW�ZKLOH�RQ�WKH�VXUIDFH�OHYHO�

WKHUH�LV�OHJLVODWLRQ��GRPHVWLF�ODZ�DQG�LQWHUQDWLRQDO� WUHDWLHV��WKDW�VKRXOG�SURWHFW�ZRPHQ��WKHUH�LV�

ODFN�RI�SROLWLFDO�ZLOO�WR�GHWKURQH�SDWULDUFK��EHFDXVH�JRYHUQPHQWDO�VWUXFWXUHV�DUH�PDOH�GRPLQDWHG�

�.DOXQWD�&UXPSWRQ���������7KH�SROLFH�IRUFH��ZKLFK�LV�DOVR�PDOH�GRPLQDWHG��PD��SHUSHWXDWH�WKH�



��
�

VXERUGLQDWLRQ�RI�ZRPHQ� HVSHFLDOO�� EHFDXVH� VHHNLQJ� KHOS� LV� QRW� FXOWXUDOO�� VXSSRUWHG� �.DOXQWD�

&UXPSWRQ���������:RPHQ�V�VXSSRUW�IRU�ZLIH�EHDWLQJ�DWWLWXGHV�PD��DOVR�EH�VHHQ�DV�LQWHUQDOL]DWLRQ�

RI� SDWULDUFKDO� VRFLDOL]DWLRQ� ZKLFK� LV� FRPPRQ� DPRQJ� UXUDO� DQG� XQHGXFDWHG� ZRPHQ� �.DOXQWD�

&UXPSWRQ��������1LJHULD�'HPRJUDSKLF�DQG�+HDOWK�6XUYH����������QRQHWKHOHVV��,39�LV�SURPLQHQW�

LQ� ERWK� UXUDO� DQG� XUEDQ� DUHDV� LQ�1LJHULD� �.DOXQWD�&UXPSWRQ�� ������1LJHULD�'HPRJUDSKLF� DQG�

+HDOWK� 6XUYH��� ������ 1LJHULD� 'HPRJUDSKLF� DQG� +HDOWK� 6XUYH��� ������ 2�HGLUDQ� �� ,VLQXJR�

�EDQLKH�����������

7DQLPX���RKDQQD�DQG�2PHL]D���������LQ�WKHLU�FURVV�VHFWLRQDO�KRVSLWDO�EDVHG�VWXG��RI�WKH�

SDWWHUQV�DQG�FRUUHODWHV�RI�,39�LQ�.DQR�VWDWH��1RUWKHUQ�1LJHULDQ��XVLQJ�����SDUWLFLSDQWV��UHSRUWHG�

WKDW�����RI�WKHLU�SDUWLFLSDQWV�KDG�H[SHULHQFHG�GRPHVWLF�YLROHQFH�LQ�WKH�SUHYLRXV��HDU��7KH��DOVR�

UHSRUWHG� WKDW� EDVHG� RQ� OLIH�WLPH� H[SHULHQFH� ������ KDG� H[SHULHQFHG� HPRWLRQDO�SV�FKRORJLFDO�

YLROHQFH�� ������ KDG� H[SHULHQFHG� FRQWUROOLQJ� DQG� KDUDVVLQJ� EHKDYLRXU�� ���� KDG� H[SHULHQFHG�

SK�VLFDO� YLROHQFH�� ������ KDG� H[SHULHQFHG� VH[XDO� YLROHQFH�� DQG� ������RI� WKH� SDUWLFLSDQWV� KDG�

H[SHULHQFHG�VHYHUH�FRPELQHG�DEXVH��7DQLPX�HW�DO���������S����������

2NHQZD��/DZDNR��DQG�-DQVVRQ���������LQ�WKHLU�FURVV�VHFWLRQDO�KRVSLWDO�EDVHG�VWXG��RI�WKH�

SUHYDOHQFH�DQG�SUHGLFWRUV�RI�,39�LQ�ZRPHQ�RI�UHSURGXFWLYH�DJH�LQ�/DJRV�VWDWH��:HVWHUQ�1LJHULD���

IRXQG� WKDW� RI� WKHLU� ����SDUWLFLSDQWV�� ����KDG� H[SHULHQFHG� ,39� LQ� WKH� SUHYLRXV��HDU�� ����KDG�

H[SHULHQFHG� SV�FKRORJLFDO� YLROHQFH�� ��� KDG� H[SHULHQFHG� SK�VLFDO� YLROHQFH�� DQG� ��� KDG�

H[SHULHQFHG�VH[XDO�YLROHQFH��S��������

2NHPJER��2PLGH�L�DQG�2GLPHJZX���������LQ�WKHLU�VWXG��RI�SUHYDOHQFH�RI�,39�XVLQJ�����

ZRPHQ� IURP� WZR� DUHDV�RQH� UXUDO� DQG� RQH� XUEDQ�LQ� ,PR� VWDWH� �(DVWHUQ�1LJHULD��� IRXQG� WKDW�

������RI�WKH�ZRPHQ�KDG�H[SHULHQFHG�,39�IURP�WKHLU�SDUWQHUV��2I�WKHVH�ZRPHQ��������RI�WKHVH�
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ZRPHQ�KDG�H[SHULHQFHG�YLROHQFH�GXULQJ�SUHJQDQF���DQG�������KDG�H[SHULHQFHG�VH[XDO�YLROHQFH�

�S�������

,WLPL��'LHQ�H��DQG��EHQHRO���������LQ�WKHLU�VWXG��RI�WKH�SUHYDOHQFH�RI�,39�DQG�DVVRFLDWHG�

FRSLQJ� VWUDWHJLHV� DPRQJ�ZRPHQ� LQ� 3RUW� +DUFRXUW�� 5LYHUV� VWDWH� �6RXWKHUQ� 1LJHULD�� XVLQJ� ����

SDUWLFLSDQWV��IRXQG�WKDW�������KDG�H[SHULHQFHG�SK�VLFDO�YLROHQFH��S��������

2YHUDOO�� WKH������1LJHULD�'HPRJUDSKLF�DQG�+HDOWK�6XUYH���������UHSRUWHG�WKDW�����RI�

ZRPHQ� KDG� H[SHULHQFHG� SK�VLFDO� YLROHQFH� VLQFH� DJH� ����ZKLOH� ���� KDG� H[SHULHQFHG� SK�VLFDO�

YLROHQFH�LQ�WKH�SUHYLRXV��HDU��1LQH�SHUFHQW������RI�ZRPHQ�KDG�H[SHULHQFHG�VH[XDO�YLROHQFH�VLQFH�

DJH�����ZKLOH����RI�ZRPHQ�KDG�H[SHULHQFHG�VH[XDO�YLROHQFH�LQ�WKH�SUHYLRXV��HDU��,QWHUHVWLQJO���

WKH�KLJKHVW�DQG� ORZHVW�UDWH�RI�VSRXVDO�SK�VLFDO��VH[XDO��RU�HPRWLRQDO�YLROHQFH�ZHUH�ERWK�LQ� WKH�

1RUWKHUQ�1LJHULD�ZLWK�����LQ�-LJDZD�VWDWH�DQG�����LQ�7DUDED�VWDWH��1LJHULD�'HPRJUDSKLF�DQG�

+HDOWK�6XUYH���������S���������

7KHVH� VWXGLHV� VKRZ� ZLGH� YDULDWLRQV� E�� UHJLRQ�� :KLOH� DWWLWXGHV� WRZDUGV� ZLIH�EHDWLQJ��

PDULWDO�VWDWXV��HWKQLF�DIILOLDWLRQ��DQG�OHYHO�RI�HGXFDWLRQ��ZKLFK�LV�KLJKHU�LQ�WKH�:HVW��(DVW���6RXWK�

DQG� ORZHU� LQ� WKH�1RUWK��PD�� LQIOXHQFH� VXFK� YDULDWLRQ�� WKH�PHWKRGRORJLFDO�DSSURDFKHV�� VDPSOH�

SRSXODWLRQ��DQG�WKH�WLPH�RI�VWXG��PD��DOVR�EH�UHOHYDQW�LQIOXHQFHV��

7KHVH�VWDWLVWLFV�SRLQW�WR�WKH�IDFW�WKDW�DURXQG�WKH�ZRUOG�ZRPHQ�DUH�VLJQLILFDQWO��DIIHFWHG�E��

JHQGHU�EDVHG�YLROHQFH���GGLWLRQDOO���WKH�VWHDG��LQFUHDVH�LQ�JOREDO�PLJUDWLRQ�ZKHWKHU�IRUFHG�RU�

LQWHQWLRQDO�KDV�GLIIHUHQW�LPSOLFDWLRQV�IRU�9�:��5HVHDUFKHUV�KDYH�FRQVLGHUHG�WKH�H[WHQW�WR�ZKLFK�

LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�PD��GLIIHU�IURP�WKRVH�RI�ORFDO�ZRPHQ���

6WXGLHV� FRQGXFWHG� RQ� LQWLPDWH�SDUWQHU� RU� GRPHVWLF� YLROHQFH� DJDLQVW� LPPLJUDQW� ZRPHQ�

XVXDOO��VXJJHVW�WKDW�LPPLJUDQW�ZRPHQ�DUH�PXFK�PRUH�YXOQHUDEOH�WR�VXFK�YLROHQFH���KPDG�HW�DO���

������&KRL�HW�DO����������RQFDOYHV���0DWRV��������2NHNH�,KHMLULND�HW�DO���������5DM���6LOYHUPDQ��
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�������6RPH�RI�WKH�FRPPRQO��LGHQWLILHG�IDFWRUV�WKDW�LQIOXHQFH�VXFK�LQFUHDVHG�YXOQHUDELOLW��LQFOXGH�

ODQJXDJH� EDUULHUV�� HFRQRPLF� GLIILFXOW��FRQIOLFW� �XVXDOO�� DULVLQJ� IURP�

XQHPSOR�PHQW�XQGHUHPSOR�PHQW��� LVRODWLRQ�� UHOXFWDQFH� RU� LQDELOLW�� WR� VHHN� KHOS�� IHDU� RI�

LPPLJUDWLRQ�UHSHUFXVVLRQV��XVXDOO��DULVLQJ�IURP�LOOHJDO�XQFHUWDLQ�LPPLJUDWLRQ�VWDWXV���DQG�FXOWXUDO�

EDUULHUV���ODJJLD�HW�DO���������(UH]�HW�DO���������0HQMLYDU���6DOFLGR���������

4XDQWLWDWLYH�GDWD� VKRZLQJ� WKH�H[WHQW�RI�YLROHQFH�DJDLQVW� LPPLJUDQW�ZRPHQ�DUH�KDUG� WR�

JDWKHU�EHFDXVH�RI�UHOXFWDQFH�RI�LPPLJUDQW�ZRPHQ�WR�SDUWLFLSDWH�LQ�VXFK�UHVHDUFK�LQ�IHDU�RI�WKHLU�

FRPPXQLW��EHLQJ�UDFLDOO��SURILOHG��0F'RQDOG���������DQG�UHOXFWDQFH�DQG�RU�LQDELOLW��WR�VHHN�KHOS�

GXH�WR�ODQJXDJH�EDUULHUV��FXOWXUDO�EDUULHUV��DQG�ODFN�RI�FXOWXUDOO��VHQVLWLYH�VHUYLFHV���ODJJLD�HW�DO���

������0F'RQDOG��������:KLWH�HW�DO�����������+RZHYHU���VRPH�VRXUFHV�KDYH�EHHQ�DEOH�WR�LGHQWLI��

WKH�H[WHQW�DQG�QDWXUH�RI�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�LQ�VPDOOHU�VWXGLHV�

FRQGXFWHG�ZLWK�VSHFLILF�LPPLJUDQW�SRSXODWLRQV��

�(UH]� HW� DO�� ������� LQ� WKHLU� VWXG�� ZLWK� ���� LPPLJUDQW� ZRPHQ� LQ� WKH� 8QLWHG� 6WDWHV� RI�

�PHULFD��RULJLQDWLQJ�IURP����GLIIHUHQW�FRXQWULHV��UHSRUWHG�WKDW�LUUHVSHFWLYH�RI�SDUWLFLSDQWV��HWKQLF�

RU�QDWLRQDO�RULJLQ��FHUWDLQ�IDFWRUV�LQFUHDVHG�WKHLU�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH��7KHVH�IDFWRUV�

ZHUH�VRFLDO�SUHVVXUH�DQG�RXWULJKW�FRPSXOVLRQ�WR�PDUU���HFRQRPLF�GLIILFXOW���LVRODWLRQ�IURP�IDPLO���

ODQJXDJH�EDUULHUV��DQG�86� LPPLJUDWLRQ�SROLFLHV�WKDW�PDGH�WKHP�GHSHQGHQW�RQ�WKHLU�EDWWHUHUV�WR�

REWDLQ�RU�PDLQWDLQ�OHJDO�VWDWXV��SS����������7KH�DXWKRUV�DOVR�UHSRUWHG�WKDW�ZRPHQ�ZHUH�UHOXFWDQW�

WR�VHHN�KHOS�EHFDXVH�ZLWKLQ�WKHLU�LQGLYLGXDO�FXOWXUDO�RU�QDWLRQDO�FRQWH[WV�GRPHVWLF�YLROHQFH�ZDV�

HLWKHU�QRW�FULPLQDOL]HG�RU�DFFHSWHG��&RQVHTXHQWO���WKH��IRXQG�WKDW�DIWHU�DUULYDO�LQ�WKH�86������RI�

WKHLU� SDUWLFLSDQWV� QRWHG� LQFUHDVHG� DEXVH�� ���� EHJDQ� IDFLQJ� DEXVH�� ���� VDZ� QR� FKDQJH�� ���

H[SHULHQFHG�OHVV�DEXVH��DQG�RQO�����VWRSSHG�JHWWLQJ�DEXVHG��(UH]�HW�DO���������S��������FFRUGLQJ�

WR�5DM�DQG�6LOYHUPDQ�������������WR�����RI�/DWLQD��6RXWK��VLDQ��DQG�.RUHDQ�LPPLJUDQWV�WR�WKH�
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86��UHSRUWHG�WKDW�WKH��KDG�EHHQ�VH[XDOO��RU�SK�VLFDOO��DEXVHG�E��D�PDOH�LQWLPDWH�SDUWQHU��ZKHUHDV�

GDWD�VKRZ�WKDW� LQ�JHQHUDO�������� ���LQ����RI�ZRPHQ� LQ� WKH�8QLWHG�6WDWHV�KDYH�EHHQ�YLFWLPV�RI�

VWDONLQJ�� UDSH��DQG� SK�VLFDO�YLROHQFH�E��DQ� LQWLPDWH�SDUWQHU� �%ODFN� HW� DO�����������KPHG�HW� DO��

��������LQ�WKHLU�VHFRQGDU��DQDO�VLV�XVLQJ�GDWD�VHW�IURP�WKH�������HQHUDO�6RFLDO�6XUYH���UHSRUWHG�

WKDW�VLJQLILFDQW�GLIIHUHQFHV�H[LVW�EHWZHHQ�&DQDGLDQ�ERUQ�ZRPHQ�V�LQFLGHQFH�RI�HPRWLRQDO�DEXVH�

�������DQG�WKH�LQFLGHQFH�DPRQJ�WKHLU�IRUHLJQ�ERUQ�FRXQWHUSDUWV����������ZKHUHDV�GDWD�IURP�WKH�

����� �HQHUDO� 6RFLDO� 6XUYH�� VKRZ� WKDW� ��� RI� ZRPHQ� ZKR�ZHUH� PDUULHG� RU� LQ� FRPPRQ�ODZ�

UHODWLRQVKLSV�KDG�EHHQ�SK�VLFDOO��DQG�VH[XDOO��DVVDXOWHG�E��WKHLU�SDUWQHUV�LQ�WKH�SULRU�ILYH��HDUV�

�-RKQVRQ���&ROSLWWV��������S�����:KLOH� WKH�GDWD�GR�QRW�GLUHFWO�� LQGLFDWH� VR�� LW� LV� H[SHFWHG� WKDW�

LPPLJUDQW�ZRPHQ�PDNH�XS�SDUW�RI�WKH��������86���OLIHWLPH�SUHYDOHQFH��RU�����&DQDGD��ILYH�

�HDU�SUHYDOHQFH����

� ,Q�&DQDGD��VWXGLHV�RI�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�YLROHQFH�KDYH�PRVWO��FRQVLGHUHG�

LPPLJUDQW�SRSXODWLRQV�RI��VLDQ�DQG�/DWLQ�RULJLQ���RGR��5XL]�HW�DO���������XUXJH�HW�DO���������

0DGGHQ�HW�DO���������6RXWR�HW�DO����������7KHVH�VWXGLHV�SURGXFH�ILQGLQJV�VLPLODU�WR�ZKDW�KDV�DOUHDG��

EHHQ�GLVFXVVHG��2Q�WKH�RWKHU�KDQG��WKHUH�LV�OLWWOH�LQYHVWLJDWLRQ�LQWR�LPPLJUDQW�ZRPHQ�RI��IULFDQ�

RULJLQ��SDUWLFXODUO��1LJHULDQ�LPPLJUDQW�ZRPHQ���

1ZRVX� ������� LQYHVWLJDWHG� WKH� H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH� DJDLQVW� 1LJHULDQ�

LPPLJUDQW�ZRPHQ�OLYLQJ�LQ�7RURQWR��&DQDGD��7KH�DXWKRU�LQWHUYLHZHG�WHQ������PDUULHG�ZRPHQ�DQG�

WZR� ���� NH�� SHUVRQQHO� IURP� WKH�1LJHULDQ�&DQDGLDQ��VVRFLDWLRQ� LQ� 7RURQWR� WR� XQGHUVWDQG� WKHLU�

H[SHULHQFHV�RI�YLROHQFH�DQG�PLJUDWLRQ�DQG�WKHLU�RSLQLRQV�RQ�ZKDW�VHUYLFHV�FRXOG�EHVW�KHOS�WKHP��

7KH�ILQGLQJV�RI�WKLV�VWXG���ZKLOH�VLPLODU�WR�WKRVH�LQ�RWKHU�LPPLJUDQW�SRSXODWLRQV��SURGXFHG�VRPH�

NH��GLIIHUHQFHV��)RU�LQVWDQFH��1ZRVX��������QRWHG�WKDW�ODQJXDJH�EDUULHU�ZDV�QRW�D�PDMRU�IDFWRU�LQ�
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WKHVH�ZRPHQ�V�GHFLVLRQV�QRW�WR�DFFHVV�VHUYLFHV����FULWLFDO�UHYLHZ�RI�WKH�VWXG��LV�RXWOLQHG�LQ�&KDSWHU�

7ZR��

� 6LPLODU�ILQGLQJV�ZHUH�UHSRUWHG�IURP�VWXGLHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�WKH�86�DQG�

8.��ZKHUH�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�KHOS�VHHNLQJ�SUDFWLFHV�ZHUH�DOVR�LQIOXHQFHG�E��IDFWRUV�

OLNH�1LJHULDQ�VRFLDOL]DWLRQ��LPPLJUDWLRQ�VWDWXV��DQG�DFFXOWXUDWLRQ�WR�WKH�KRVW�FRXQWU����MDR��������

.DOXQWD�&UXPSWRQ�� ������.DOXQWD�&UXPSWRQ��������.DOXQWD�&UXPSWRQ�� �������2WKHUV�FODLPHG�

WKDW� SDWULDUFKDO� JHQGHU� UHODWLRQV� DQG� HFRQRPLF�EDVHG� UROH� UHYHUVDO� LQFUHDVHG� ZRPHQ�V�

YXOQHUDELOLW�� WR� GRPHVWLF� YLROHQFH�� ,QWHUSUHWDWLRQV� RI� DQG� VROXWLRQV� WR� FDVHV� RI� GRPHVWLF�

YLROHQFH�,39�ZHUH�DOVR�VHHQ�DV�LQIOXHQFHG�E��GRPLQDQW�LGHRORJLHV�WKDW�SHUPHDWH�1LJHULDQ�FXOWXUH�

��MDR��������%XL���0RUDVK��������.DOXQWD�&UXPSWRQ��������.DOXQWD�&UXPSWRQ���������

�7KHVH�VWXGLHV�KLJKOLJKWHG�WKDW�1LJHULD�V�SDWULDUFKDO�LGHRORJLHV��DV�HDUOLHU�GHVFULEHG��UHPDLQ�ODUJH�

LQIOXHQFHV�RQ�1LJHULDQ�ZRPHQ�V�OLYHV�HYHQ�ZKHQ�WKH��OLYH�DEURDG���HW�WKH�FRQGLWLRQV�IRXQG�LQ�

ZHVWHUQ�FRXQWULHV�PD��QRW�EH�FRQGXFLYH�WR�UHWDLQ�WUDGLWLRQDO�JHQGHU�UROHV�HYHQ�ZKHUH�WKDW�PD��EH�

WKH�SUHIHUUHG�RSWLRQ�RI�HLWKHU�RU�ERWK�SDUWQHUV���FFRUGLQJO���ZRPHQ�V�HQJDJHPHQW�LQ�WKH�ZRUNIRUFH�

DQG� LQFUHDVHG� LQGHSHQGHQFH�PD�� EH� SHUFHLYHG� DV� WKUHDWV� LI� WKHLU� SDUWQHUV� PDLQWDLQ� WUDGLWLRQDO�

LGHRORJLHV�� 6LPLODUO��� WKLV� VWXG�� WKHRUL]HG� WKDW� 1LJHULDQ�LPPLJUDQW� ZRPHQ� WR� &DQDGD� ZLOO�

H[SHULHQFH� D� VKLIW� RU� FKDQJH� LQ� WKHLU� JHQGHU� LGHRORJLHV� LQIOXHQFHG� E��PRUH� HJDOLWDULDQ� JHQGHU�

UHODWLRQV� LQ� &DQDGD� �.DOXQWD�&UXPSWRQ�� ������ .DOXQWD�&UXPSWRQ�� ������� &RQVHTXHQWO��� VXFK�

FKDQJH� PD�� LQFUHDVH� WKHLU� ULVN� RI� H[SHULHQFLQJ� YLROHQFH� DQG� PRVW� OLNHO�� LQIOXHQFHV� WKHLU�

H[SHULHQFHV�RI�VXFK�YLROHQFH�����

� ,Q� VXP�� LW� LV� DUJXDEOH� WKDW� ILQGLQJV� RQ� 1LJHULDQ� LPPLJUDQW� ZRPHQ�V� H[SHULHQFHV� RI�

GRPHVWLF� YLROHQFH� ��MDR�� ������ .DOXQWD�&UXPSWRQ�� ������ .DOXQWD�&UXPSWRQ�� ������ 1ZRVX��

������ UHSRUW� WKH� FRQIOLFW� EHWZHHQ� WKHVH� ZRPHQ�V� VKLIWLQJ� JHQGHU� LGHRORJLHV� WRZDUGV� PRUH�
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HJDOLWDULDQ�YLHZV�ZLWK�1LJHULDQ�PHQ�RQ�WKH�RWKHU�KDQG�UHWDLQLQJ�PRUH�WUDGLWLRQDO�FXOWXUDO�YLHZV��

,Q� DGGLWLRQ�� LPPLJUDWLRQ� DQG� FHUWDLQ� HFRQRPLF� DQG� V�VWHPLF� FRQVHTXHQFHV� RI� LPPLJUDWLRQ�

LQIOXHQFH�WKLV�DV�ZHOO��)RU�H[DPSOH��%XL�DQG�0RUDVK��������UHSRUWHG�IURP�WKHLU�VWXG��RI�KHJHPRQLF�

PDVFXOLQLW��DQG�LQWLPDWH�SDUWQHU�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�RI�9LHWQDPHVH�RULJLQ�LQ�WKH�

8QLWHG�6WDWHV��7KH��IRXQG�WKDW�WKHUH�ZDV�D�FRUUHODWLRQ�DPRQJ�JHQGHU�UROH�UHYHUVDO��ZKLFK�WKHVH�

PHQ�FRQVLGHUHG� WKUHDWHQLQJ���PHQ�V�GRZQZDUG�PRELOLW��� DQG�PHQ�V� LQFUHDVHG� YLROHQFH�DJDLQVW�

WKHLU�ZLYHV��7KH��OD��HPSKDVLV�RQ�KHJHPRQLF�PDVFXOLQLW��ZLWKLQ�9LHWQDPHVH�FXOWXUH��DV�D�UHVXOW��

WKH�PRUH�ZRPHQ�HQJDJHG�LQ��WUDGLWLRQDOO��PDVFXOLQH�UROHV��VXFK�DV�EUHDGZLQQLQJ��WKH�PRUH�OLNHO��

WKH��ZHUH�WR�IDFH�SK�VLFDO��VH[XDO��DQG�YHUEDO�DEXVH��S���������

7KH�FXUUHQW�VWXG��DVVHVVHG�WKLV� FRQQHFWLRQ�ZLWKLQ�WKH�1LJHULDQ�LPPLJUDQW�SRSXODWLRQ�LQ�

&DQDGD��7KH�QHHG�WR�FRQGXFW�VXFK�D�VWXG��LV�SUHVHQWHG�EHORZ��

6WDWHPHQW�RI�WKH�3UREOHP�

9DULRXV� OLWHUDWXUH� VXJJHVWV� WKDW� LPPLJUDQW� ZRPHQ� DUH� PRUH� YXOQHUDEOH� WR� GRPHVWLF�

YLROHQFH�WKDQ�WKHLU�ORFDO�ERUQ�FRXQWHUSDUWV���KPHG�HW�DO����������ODJJLD�HW�DO���������(UH]�HW�DO���

������ 0HQMLYDU� �� 6DOFLGR�� ������ 5DM� �� 6LOYHUPDQ�� ������� &RQVHTXHQWO��� WKHUH� LV� D� QHHG� WR�

FRQVLGHU� DOO� WKH� SRVVLEOH� IDFWRUV� WKDW� LQIOXHQFH� DQG� VKDSH� VXFK� YLROHQFH� LQFOXGLQJ� SRVVLEOH�

YDULDWLRQV�DFURVV�GLIIHUHQW�LPPLJUDQW�SRSXODWLRQV��

1LJHULDQ�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV��HVSHFLDOO��LQ�OLJKW�RI�WKHLU�FXOWXUDO�FRQWH[W��KDYH�

UHFHLYHG�OLWWOH�DWWHQWLRQ�LQ�&DQDGD��,W�PD��EH�VDIH�WR�DVVXPH�WKDW�WKHUH�KDYH�EHHQ�IHZ�RU�QR�VHUYLFHV�

WKDW�DGHTXDWHO��SURYLGH�VROXWLRQV�WR�WKHLU�SUREOHPV��,W�LV�H[SHFWHG�WKDW�LPPLJUDWLRQ�DQG�LPPLJUDQW�

VWDWXV�ZLOO�KDYH�FRQVHTXHQFHV�RQ�WKH�1LJHULDQ�LPPLJUDQW�SRSXODWLRQ��OLNH�DQ��RWKHU��WKDW�H[FHHG�

HFRQRPLF� DQG� VRFLDO� ERXQGDULHV� DQG� LQIOXHQFH� SHUVRQDO� YDOXHV� DQG� FKRLFHV�� 7KLV� LV� W�SLFDOO��

UHIHUUHG� WR� DV� WKH� LQWHJUDWLRQ� SURFHVV�� 7KH� LPSRUWDQFH� RI� LQWHJUDWLRQ� LQWR� WKH� KRVW� FXOWXUH� DQG�
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V�VWHP� LV� SHUKDSV� WKH� OHDVW� FRQWHVWHG� DVSHFW� RI� LPPLJUDWLRQ� EHFDXVH� LQGLYLGXDOV� GR� QRW� H[LVW�

VHSDUDWHO��IURP�WKHLU�HQYLURQPHQW���DOODJKHU���������7KLV�SURFHVV�RI�LQWHJUDWLRQ�PD��EH�UHJDUGHG�

DV�D�WZR�ZD��SURFHVV��LQ�ZKLFK�LPPLJUDQWV�FKDQJH�RYHU�WLPH�DIWHU�WKHLU�DUULYDO�LQ�WKH�KRVW�FRXQWU��

DQG�WKH�ORFDO�ERUQ�SRSXODWLRQ�FKDQJHV�LQ�UHVSRQVH�WR�LPPLJUDWLRQ��:DWHUV���3LQHDX��������S������

�OWKRXJK�LQWHJUDWLRQ�WDNHV� WLPH��LW�LV�LQHYLWDEOH�WKDW�WKH�YDOXHV�RI�WKH�KRVW�QDWLRQ�ZLOO�LQIOXHQFH�

LPPLJUDQWV��

7KH� JHQGHUHG� RUJDQL]DWLRQ� RI� &DQDGLDQ� VRFLHW��� HVSHFLDOO�� UHJDUGLQJ� IDPLO�� OLIH�� LV�

GLIIHUHQW� IURP� WKDW� RI� 1LJHULD�� 6LPLODUO��� &DQDGD�V� VRFLR�HFRQRPLF� VWUXFWXUH�� HVSHFLDOO�� ZKHQ�

FRXSOHG� ZLWK� LPSOLFDWLRQV� RI� HFRQRPLF� LPPLJUDWLRQ�� FUHDWHV� D� QHZ� V�VWHP� WKDW� 1LJHULDQ�

LPPLJUDQWV��DQG�DUJXDEO��RWKHUV��PXVW�QDYLJDWH�WR�HQVXUH�VXUYLYDO��2QH�PD��DUJXH�WKDW�JHQGHUHG�

GLVWULEXWLRQ� RI� ODERXU� DQG� RWKHU� SHUFHSWLRQV� RQ� JHQGHU�DSSURSULDWH� DFWLYLWLHV� DUH� DIIHFWHG���

FRQVLGHUDWLRQ�RI�VXFK�LQIOXHQFHV�RQ�WKH�OLYHV�RI�WKH�LPPLJUDQWV�LV�IRFXVHG�LQ�WKH�VWXG���)XUWKHU�

VWXGLHV� VXJJHVW� WKDW� GRPHVWLF� YLROHQFH� DJDLQVW� 1LJHULDQ�LPPLJUDQW� ZRPHQ�� LQ� &DQDGD� DQG�

HOVHZKHUH��LV�KHDYLO��LQIOXHQFHG�E��SDWULDUFKDO�LGHDOV�WKDW�DUH�SDUW�RI�1LJHULDQ�FXOWXUH���MDR��������

.DOXQWD�&UXPSWRQ��������.DOXQWD�&UXPSWRQ��������1ZRVX����������HW�RQH�PD��DOVR�FRQVLGHU�

WKDW�VXFK�YLROHQFH�PD��EH�LQFUHDVHG�EHFDXVH�WKHVH�ZRPHQ�DUH�OHVV�NHHQ�WKDQ�WKH��XVHG�WR�EH�WR�

DFFHSW�DQG�DELGH�E��VXFK�FXOWXUDO�VFULSWV��7KLV�UHOXFWDQFH�WR�UHVSHFW�SDWULDUFKDO�LGHDOV�PD��EH�D�

FRQVHTXHQFH�RI�LQWHJUDWLRQ�LQWR�D�VRFLHW��ZKRVH�ODZV�DQG�QRUPV�IDYRXU�PRUH�HJDOLWDULDQ�LGHDOV��

7KLV�VWXG��LQYHVWLJDWHG�WKLV�SUREOHP�DQG�FRQFOXGHG�ZLWK�UHFRPPHQGHG�YLDEOH�VROXWLRQV�IRU�SROLF��

LQFOXVLRQ�DW�WKH�ORFDO�FRPPXQLW���QRQJRYHUQPHQWDO�RUJDQL]DWLRQV��1�2V��VXFK�DV�,PPLJUDQW�DQG�

0XOWLFXOWXUDO� &HQWHUV�� SURYLQFLDO� ZRPHQ� DVVLVWDQFH� SURJUDPV� IRU� LPPLJUDQWV�� DQG� IHGHUDO�

SURJUDPV�XQGHU�WKH�,PPLJUDWLRQ��5HIXJHHV�DQG�&LWL]HQVKLS�&DQDGD��

�
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7KH�VWXG��LV�LPSRUWDQW�EHFDXVH�1LJHULDQ�ZRPHQ�DQG�WKHLU�IDPLOLHV�FRQWLQXH�WR�PLJUDWH�WR�

&DQDGD� WLOO�GDWH� DQG� VWLOO� H[SHULHQFH� FXOWXUH� VKRFN� DQG� DGMXVWPHQW� FKDOOHQJHV�ZLWK� OLWWOH� RU� QR�

VROXWLRQV�RU�SURJUDPV�LQWURGXFHG�WR�PLWLJDWH�WKH�LQIOXHQFHV�RI�LPPLJUDWLRQ�RQ�ZRPHQ�V�DQG�HYHQ�

PHQ�V�OLYHV���FFRUGLQJ�WR�6WDWLVWLFV�&DQDGD���������WKHUH�ZHUH�RYHU��������SHRSOH�ZKR�LGHQWLILHG�

1LJHULD�DV�WKHLU�SODFH�RI�ELUWK��L�H���1LJHULDQ�LPPLJUDQWV��LQ�&DQDGD�V������FHQVXV�RI�SRSXODWLRQ��

������RI�WKLV�SRSXODWLRQ�DOVR�LGHQWLILHG�DV�ZRPHQ��&RQVLGHULQJ�&DQDGD�V�PRGHVW�SRSXODWLRQ��WKLV�

LV�D�IDLUO��VLJQLILFDQW�QXPEHU��HVSHFLDOO��DV�1LJHULDQ�LPPLJUDQWV�UHSUHVHQW�WKH�WKLUG�ODUJHVW�%ODFN�

LPPLJUDQW�SRSXODWLRQ� LQ�&DQDGD��)XUWKHUPRUH�� LW� LV� UHDVRQDEOH� WR�DVVXPH� WKDW� WKLV�QXPEHU�KDV�

LQFUHDVHG�VLQFH�������DQG�WKDW�WKHVH�ILJXUHV�PD��QRW�DFFRXQW�IRU�ZRPHQ�ZLWK�LOOHJDO�VWDWXV�ZKR�

DUH�HYHQ�PRUH�YXOQHUDEOH�WKDQ�WKRVH�ZLWK�OHJDO�VWDWXV��0HQMLYDU���6DOFLGR��������5DM���6LOYHUPDQ��

��������GGLWLRQDOO���&DUPHQ�DQG�(ODVK��������IRXQG�WKDW�ZRPHQ�VHHNLQJ�DV�OXP�LQ�&DQDGD�IURP�

1LJHULD�DFFRXQWHG�IRU�KDOI��WKH�KLJKHVW��RI�DOO�JHQGHU�EDVHG�YLROHQFH�FODLPV��SDUWLFXODUO��GRPHVWLF�

YLROHQFH��EHWZHHQ�-DQXDU�������WR�6HSWHPEHU��������ERXW�KDOI�RI�WKHVH�FODLPV�ZHUH�VXFFHVVIXO��

EXW� LW� LV� LPSRUWDQW� WR� QRWH� WKDW� WKHVH� ZRPHQ� ZKR� KDYH� IRXQG� VDIHW�� LQ� &DQDGD� ZLOO� QHHG�

UHKDELOLWDWLRQ� WKDW� PD�� EH� EHVW� SURYLGHG� WKURXJK� FXOWXUDOO�� VSHFLILF� VHUYLFHV��:RPHQ� VHHNLQJ�

DV�OXP�IURP�1LJHULD�ZKR�IOHH�ZLWK�WKHLU�SDUWQHUV��DQG�RU�IDPLO���DUH�DOVR�YXOQHUDEOH��PD�EH�PRUH�

VR�� WR� GRPHVWLF� YLROHQFH�EHFDXVH� WKHLU� VWDWXV� LQ�&DQDGD� LV�SUHFDULRXV�� HVSHFLDOO�� DV� WKH�� DZDLW�

DGMXGLFDWLRQ�RI�WKHLU�FODLPV����

,Q�WKH�HIIRUW�WR�VLWXDWH�WKH�1LJHULDQ�LPPLJUDQW�SRSXODWLRQ�LQ�&DQDGD��LW�LV�SHUKDSV�SUXGHQW�

WR�DFNQRZOHGJH�WKDW�SRSXODWLRQ�GHQVLW��DQG�GLVWULEXWLRQ��EHWZHHQ�PDMRU�FLWLHV�DQG�VPDOOHU�WRZQV��

PD�� KDYH� VLJQLILFDQW� LPSDFW� RQ� WKH� LGHQWLILHG� SUREOHP�� �� VLJQLILFDQW� SHUFHQWDJH� RI� 1LJHULDQ�

LPPLJUDQWV��DERXW������OLYH�LQ�WKH�ILYH�PDMRU�FHQVXV�PHWURSROLWDQ�DUHDV���������LQ�7RURQWR��������

LQ�&DOJDU��������LQ�2WWDZD�������LQ�9DQFRXYHU��DQG������LQ�0RQWUHDO��6WDWLVWLFV�&DQDGD���������
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7KH�LPSOLFDWLRQV�RI�WKLV�DUH�QXPHURXV��)RU�LQVWDQFH��LQ�WKHVH�FLWLHV�1LJHULDQ�LPPLJUDQW�SRSXODWLRQV�

KDYH�D�VWURQJHU�VHQVH�RI�FRPPXQLW��EXLOW�WKURXJK�HWKQLF�FXOWXUDO�RUJDQL]DWLRQV��UHOLJLRXV�ERGLHV�

DQG�E��D�QHWZRUN�RI�H[WHQGHG�IDPLOLHV��&RQVHTXHQWO���LVRODWLRQ�PD��QRW�EH�DV�VHYHUH��:KLOH�WKLV�

PD�� FUHDWH� DQ� DYHQXH� IRU� ZRPHQ� ZKR� DUH� H[SHULHQFLQJ� YLROHQFH� WR� VHHN� KHOS� IURP� WKHLU�

FRPPXQLW��� LW� LV� DOVR�SODXVLEOH� WKDW�ZLWKLQ� WKLV� FRPPXQLW���HVSHFLDOO��ZLWKLQ�IDPLOLHV�� FXOWXUDO�

YDOXHV�WKDW�HQFRXUDJH�VLOHQFH�PD��EH�KLJKO��SURWHFWHG���

2Q�WKH�RWKHU�KDQG��PXOWLFXOWXUDO�LQIOXHQFHV�DQG�DFFHVV�WR�EHWWHU�VHUYLFHV�LQ�VXFK�GHQVHO��

SRSXODWHG�FLWLHV�DOVR�PHDQ�WKDW�ZRPHQ�V�SHUFHSWLRQV�DQG�YLHZV�RQ�JHQGHU�UHODWLRQV�DQG�WROHUDWLQJ�

YLROHQFH�PD��EH�FKDQJLQJ��5DM���6LOYHUPDQ���������:KHQ�FRQVLGHULQJ�VPDOOHU�WRZQV�ZLWK�VPDOOHU�

SRSXODWLRQV�RI�1LJHULDQ�LPPLJUDQWV��ZH�PD��FRQVLGHU�WKDW�WKH�FRPPXQLW��LV�PXFK�VPDOOHU��EXW�WKH�

UHVXOW�RI�WKLV� LV� LVRODWLRQ��6XFK�LVRODWLRQ�PD��EDU�ZRPHQ�V�DELOLW��WR�VHHN�KHOS��DQG�LQ�DGGLWLRQ�

ZRPHQ�PD��IHHO�DVKDPHG�WR�UHSRUW�FDVHV�RI�YLROHQFH�EHFDXVH�ZLWKLQ�VPDOO��WLJKW�NQLW�FRPPXQLWLHV�

WKH�� PD�� IHHO� YHU�� H[SRVHG�� )LQDOO��� ZLWKLQ� VPDOOHU� FRPPXQLWLHV� ZKHUH� 1LJHULDQ�LPPLJUDQW�

ZRPHQ�LQWHUUHODWH�FORVHO��ZLWK�RWKHU�LPPLJUDQW�DQG�QRQ�LPPLJUDQW�FXOWXUHV��FKDQJH�LQ�SHUFHSWLRQV�

DERXW�JHQGHU�UHODWLRQV�DQG�WKH�JHQHUDO�RUJDQL]DWLRQ�FDQQRW�EH�UXOHG�RXW�HLWKHU��:KLOH�WKLV�LV�QRW�

H[FOXVLYH�WR�WKH�1LJHULDQ�LPPLJUDQW�FRPPXQLW���LW�VKRZV�WKH�FRPSOH[LW��RI�WKH�SUREOHP�DQG�WKH�

QHHG�WR�VHHN�RXW�VROXWLRQV�����

7KHUHIRUH��WKH�LPSOLFDWLRQV�RI�QRW�LQYHVWLJDWLQJ�DQG�FUHDWLQJ�ODVWLQJ�VROXWLRQV�IRU�1LJHULDQ�

LPPLJUDQW�ZRPHQ�IDFLQJ�GRPHVWLF�YLROHQFH�ZLOO�EH�GLUH�FRQVHTXHQFHV�RQ�WKHLU�VRFLDO��HPRWLRQDO��

DQG�SK�VLFDO�ZHOO�EHLQJ��6XFK�FRQVHTXHQFHV�KDYH�EHHQ�QRWHG�PXOWLSOH�WLPHV�LQ�WKH�OLWHUDWXUH�RQ�

GRPHVWLF� YLROHQFH� DQG� ,39� LQ� ERWK� LPPLJUDQW� DQG� QRQ�LPPLJUDQW� SRSXODWLRQV�� &RQVHTXHQFHV�

LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� SK�VLFDO�� UHSURGXFWLYH�� VH[XDO�� DQG�PHQWDO� KHDOWK� GHWHULRUDWLRQ�

�LQMXU���GHSUHVVLRQ��VHOI�KDUP��GUXJ�DQG�DOFRKRO�DEXVH��GHDWK���GHWHULRUDWLRQ�RI�HPRWLRQDO�ZHOO�
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EHLQJ� �SRRU� VHOI�HVWHHP�� VHOI�GRXEW�� LQDELOLW�� WR� IRUP� KHDOWK�� UHODWLRQVKLSV��� DQG� HYHQ� VRFLR�

HFRQRPLF� UDPLILFDWLRQV� �ORVV� RI� HPSOR�PHQW�� ODFN� RI� DFFHVV� WR� RSSRUWXQLWLHV�� SRYHUW���

KRPHOHVVQHVV���:+2�����������

�&RQVFLHQWLRXV�UHVHDUFK�LQWR�WKH�VSHFLILF�LQIOXHQFHV�RI�LPPLJUDWLRQ�DQG�1LJHULDQ�FXOWXUDO�

FRQWH[WV�RQ�WKHVH�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�DQG�VWDWLVWLFDO�UHSUHVHQWDWLRQ�RI�WKH�

SUHYDOHQFH�RI�VXFK�YLROHQFH�DUH�UHTXLUHG�WR�EXLOG�RQ�WKH�OLWHUDWXUH�RQ�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�

H[SHULHQFHV�LQ�&DQDGD��7KLV�VWXG�� LV� VLJQLILFDQW�DV� LW�FRQWULEXWHV� WR� WKH�JDS�LQ� WKH�OLWHUDWXUH�RQ�

1LJHULDQ�&DQDGLDQ�ZRPHQ�DQG�WKHLU�H[SHULHQFHV�RI�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV�DQG�LWV�LPSDFWV�

RQ�GRPHVWLF�YLROHQFH���

�HVHDUFK�2EMHFWLYHV�DQG��LPV�

:LWK�WKH�UHVHDUFK�SUREOHP�GHILQHG�� WKLV�VWXG��DGGUHVVHG�FHUWDLQ� LVVXHV�ZLWKLQ�WKH�LGHQWLILHG�

SUREOHP���FFRUGLQJO���WKH�DLPV�DQG�REMHFWLYHV�RI�WKH�VWXG��LQFOXGHG�WKH�IROORZLQJ��

��� ,GHQWLI��KRZ�LPPLJUDWLRQ�OLYHG�H[SHULHQFHV�LPSDFW�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�JHQGHU�

LGHRORJLHV���

��� 3URYLGH� EHWWHU� XQGHUVWDQGLQJ� RI� WKH� FDXVHV� RI� GRPHVWLF� YLROHQFH� DJDLQVW� 1LJHULDQ�

LPPLJUDQW�ZRPHQ�LQ�&DQDGD��

��� 5HSRUW�UHOHYDQW�GDWD�DQG�ILQGLQJV�IURP�WKH�VWXG��SDUWLFLSDQWV�WKDW�PD��LQIOXHQFH�FXOWXUDOO��

VSHFLILF�VHUYLFH�SURYLVLRQ�WR�WKH�VWXG��SRSXODWLRQ�DW�WKH�FRPPXQLW���SURYLQFLDO�DQG�SRVVLEO��

IHGHUDO�OHYHOV��

��� &RQWULEXWH� WR� WKH�JURZLQJ� OLWHUDWXUH� RQ�GRPHVWLF�YLROHQFH� DJDLQVW� LPPLJUDQW�ZRPHQ� LQ�

JHQHUDO�DQG�LQ�&DQDGD�LQ�SDUWLFXODU��

�

�
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�HVHDUFK���HVWLRQV�

7R� DFKLHYH� WKH� VWDWHG� DLPV� DQG� REMHFWLYHV� RI� WKH� VWXG��� WKH� IROORZLQJ� TXHVWLRQV� VHUYHG� DV� D�

IUDPHZRUN�IRU�WKH�VWXG��DQG�ZHUH�DQVZHUHG�LQ�WKH�FRXUVH�RI�GDWD�FROOHFWLRQ�DQG�DQDO�VLV��

��� 54��� �UH� 1LJHULDQ�LPPLJUDQW� ZRPHQ�V� JHQGHU� LGHRORJLHV� FKDQJLQJ� RU� VKLIWLQJ� IURP������

WUDGLWLRQDO�JHQGHU�LGHRORJLHV�WR�PRUH�HJDOLWDULDQ�LGHRORJLHV�LQ�&DQDGD"�

��� 54���+RZ�GR�1LJHULDQ�LPPLJUDQW�ZRPHQ�YLHZ�WKH�UHODWLRQVKLSV�EHWZHHQ�VKLIWLQJ�JHQGHU�

LGHRORJLHV�DQG�GRPHVWLF�YLROHQFH"� �

��� 54���:KDW�DUH�WKH�VSHFLILF�DQG�GLVWLQFWLYH�H[SHULHQFHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�ZLWK�

UHJDUG�WR�GRPHVWLF�YLROHQFH"�����

�HVHDUFK�0HWKRGV�

� 7KH�WKLUG�FKDSWHU�RI�WKLV�WKHVLV�GHOYHV�GHHSHU�LQWR�WKH�PHWKRGRORJLFDO�SULQFLSOHV�WKDW�JXLGHG�

WKLV�UHVHDUFK�DQG�WKH�VSHFLILF�PHWKRGV�WKDW�ZHUH�XVHG�LQ�GDWD�JDWKHULQJ��PDQDJHPHQW��DQG�DQDO�VLV��

2YHUDOO��WKH�VWXG��XWLOL]HG�D�SXUSRVLYH�QRQ�SUREDELOLW��VDPSOH�RI����1LJHULDQ�LPPLJUDQW�ZRPHQ�

LQ�&DQDGD� ZKR� ZHUH� UHFUXLWHG� WKURXJK� WKH� VQRZEDOOLQJ� WHFKQLTXH��'DWD� JDWKHUHG� IURP� SKRQH�

LQWHUYLHZV� ZHUH� RUJDQL]HG� XVLQJ� 0LFURVRIW� ([FHO�� 7R� HQVXUH� DFFXUDF�� RI� WKH� GDWD� DQDO�VLV��

PHPEHU�FKHFNLQJ� SURFHVV� RI� YDOLGLW�� ZDV� HPSOR�HG� LQ� WKH� VWXG�� FRQVLGHULQJ� WKH� TXDOLWDWLYH�

RULHQWDWLRQ�RI� WKH� VWXG�� �&UHVZHOO���3RWK���������7KH�GDWD�JDWKHUHG� IURP� WKH� LQWHUYLHZV�ZHUH�

DQDO�VHG�XVLQJ�WKHPDWLF�DQDO�VLV� WR�KLJKOLJKW�VLPLODU�DQG�UHFXUULQJ�WKHPHV�LQ� WKH�GDWD�WKDW�EHVW�

DQVZHUHG�WKH�UHVHDUFK�TXHVWLRQV��)LQDOO���RZLQJ�WR�WKH�VWXG��V�IHPLQLVW�PHWKRGRORJ���D�SDVVDJH�RQ�

WKH�UHVHDUFKHU�V�UHIOH[LYLW��LV�SUHVHQWHG�LQ�WKH�WKLUG�FKDSWHU�RI�WKH�WKHVLV���

6L�QLILFDQFH�RI�WKH�6W�G��

7KH�ILQGLQJV�RI�WKLV�UHVHDUFK�VWXG��DUH�VLJQLILFDQW�EDVHG�RQ�WKH�IROORZLQJ��
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��� 5HOHYDQW�ILQGLQJV�RQ�WKH�LVVXH�RI�GRPHVWLF�YLROHQFH�DJDLQVW�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�

&DQDGD�SURGXFHG�E��WKH�VWXG��PD��LQIOXHQFH�SROLF��FKDQJHV�DQG�RU�DVVLVW�VHUYLFH�SURYLGHUV�

LQ�WKHLU�DSSOLFDWLRQ�IRU�IXQGLQJ��

��� 5HOHYDQW�GDWD�DQG�ILQGLQJV�WKDW�LQIOXHQFH�VHUYLFH�SURYLVLRQ�SURGXFHG�E��WKH�VWXG��PD��KHOS�

SURYLGH� DGHTXDWH� SURWHFWLRQ� IRU� WKHVH� ZRPHQ� DQG� SRVVLEO�� UHGXFH� LQFLGHQFHV� RI� VXFK�

YLROHQFH��

��� %��PHDVXULQJ� KRZ� VWXG�� SDUWLFLSDQWV�� JHQGHU� LGHRORJLHV�PD�� KDYH� FKDQJHG�� WKH� VWXG��

SURYLGHG� YDOXDEOH� LQIRUPDWLRQ�RQ�ZKDW� LQIOXHQFHV� LQGLYLGXDOV�� SHUFHSWLRQV� RI� JHQGHUHG�

UHODWLRQV������

��� �� FOHDUHU� XQGHUVWDQGLQJ� RI� WKH� UHODWLRQVKLS� EHWZHHQ� FKDQJLQJ� JHQGHU� LGHRORJLHV� DQG�

GRPHVWLF�YLROHQFH�DJDLQVW�1LJHULDQ�LPPLJUDQW�ZRPHQ�PD��HQFRXUDJH�IXUWKHU�LQTXLU��LQWR�

GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�DV�LW�UHODWHV�WR�JHQGHU�LGHRORJLHV��,W�PD��DOVR�

SURYLGH�LQVLJKWV�RQ�SRSXODWLRQV�ZLWK�VLPLODU�FXOWXUDO�EDFNJURXQGV��IRU�H[DPSOH��LPPLJUDQW�

ZRPHQ�RI�:HVW��IULFDQ�RULJLQ��DQG�PD��LQVSLUH�UHVHDUFK�LQWR�WKRVH�SRSXODWLRQV����

��� 7KH�ILQGLQJV�DQG�UHFRPPHQGDWLRQV�RI�WKLV�VWXG��SURYLGHG�PRUH�LQIRUPDWLRQ�WR�LQFUHDVH�WKH�

OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�DJDLQVW�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�&DQDGD���

/LPLWDWLRQV�WR�WKH�6W�G��

7KLV�VWXG��ZDV�XQGHUWDNHQ�DV�D�0DVWHU�V�7KHVLV�3URMHFW�DQG�KDG�WKH�IROORZLQJ�OLPLWDWLRQV��

��� 7LPH�FRQVWUDLQW��7KLV�VWXG�� VHUYHG�DV� ILQDO�UHTXLUHPHQW� IRU�D�0DVWHU�RI��UWV� LQ��HQGHU�

6WXGLHV� GHJUHH�� &RQVHTXHQWO��� WLPHO�� FRPSOHWLRQ� RI� WKH� WKHVLV� ZDV� HVVHQWLDO� WR� WKH�

DWWDLQPHQW�RI�WKH�GHJUHH��7KLV�WLPH�FRQVWUDLQW�SUHVHQWHG�FHUWDLQ�LPSOLFDWLRQV�IRU�WKH�RYHUDOO�

RXWFRPH�RI�WKH�VWXG��OLNH�UHVWULFWLQJ�WKH�WLPH�DYDLODEOH�IRU�GDWD�FROOHFWLRQ��HVSHFLDOO��ZLWK�
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WKH� FXUUHQW� &29,'���� SDQGHPLF�� LQ� DGGLWLRQ�� SDUWLFLSDQW� UHFUXLWPHQW� ZDV� D� PDMRU�

FKDOOHQJH���

��� 6HOHFWLYH�SRSXODWLRQ��7KH�VDPSOH�SRSXODWLRQ� LV�QRW� UHSUHVHQWDWLYH�RI� WKH� WRWDO�1LJHULDQ��

LPPLJUDQW�SRSXODWLRQ�LQ�&DQDGD�DQG�WKH�ILQGLQJV�IURP�WKH�SXUSRVLYH�VDPSOH�PD��QRW�EH�

JHQHUDOL]DEOH�� 7KH�SDUWLFLSDQWV�PRVWO�� KDLOHG� IURP� WZR�PDMRU� HWKQLF�JURXSV� LQ�1LJHULD��

ZKLFK�LV�KRPH�WR�KXQGUHGV�RI�HWKQLF�JURXSV��6LPLODUO���PXFK�RI�WKH�LQIRUPDWLRQ�DYDLODEOH�

LQ�WKH�OLWHUDWXUH�LV�UHODWLYH�WR�FHUWDLQ�LPPLJUDQW�SRSXODWLRQV��DQG�ZDV�QRW�DOZD�V�UHOHYDQW�

LQ�WKH�DQDO�VLV�RI�WKH�GDWD�JDWKHUHG��

��� 0HWKRG�DQG�6DPSOLQJ��7KH�VDPSOH�VL]H�LQ�WKLV�VWXG��LV�OLPLWHG�EHFDXVH�WKH�VWXG��XVHG�QRQ��

SUREDELOLW�� SXUSRVLYH� VQRZEDOO�VDPSOLQJ� WHFKQLTXH� DQG� WKH� GHVFULSWLRQ� RI� WKH� VDPSOH�

SRSXODWLRQ�ZDV�UHVWULFWLYH��&RQVHTXHQWO���WKH�UHVHDUFKHU�ZDV�XQDEOH�WR�UHFUXLW�WKH�GHVLUHG�

QXPEHU� RI� SDUWLFLSDQWV�� 6LPLODUO��� DOO� SDUWLFLSDQWV� ZHUH� SHUPDQHQW� UHVLGHQWV� DQG� WKH�

ILQGLQJV�PD��QRW�EH�UHOHYDQW�IRU�WKRVH�ZLWK�RWKHU�VWDWXV�VXFK�DV�DV�OXP�VHHNHUV���

2U�DQL�DWLRQ�RI�WKH�VW�G���

7KH�ILQDO�PDMRU�UHVXOWV�RI�WKLV�VWXG��DUH�GRFXPHQWHG�LQ�WKLV�WKHVLV��7KH�WKHVLV�LV�RUJDQL]HG�

LQ�ILYH�FKDSWHUV�DV�IROORZV��

&KDSWHU� 2QH� �,QWURGXFWLRQ��� 7KLV� FKDSWHU� LQWURGXFHV� DQG� SURYLGHV� DQ� RYHUYLHZ� RI� WKH�

VXEMHFW�PDWWHU�XQGHU�LQYHVWLJDWLRQ��)LUVW��WKH�EDFNJURXQG�WR�WKH�VWXG��H[SORUHV�WKH�EURDG�WKHPH�RI�

GRPHVWLF�YLROHQFH� DJDLQVW�ZRPHQ�� WKHQ�QDUURZV� GRZQ�PRUH� VSHFLILFDOO�� WR� WKH� UHVHDUFK� WRSLF��

6HFRQG�� WKH� VWDWHPHQW� RI� WKH� SUREOHP� GHVFULEHV� WKH� UHVHDUFK� SUREOHP� ZKLFK� JLYHV� URRP� WR�

LQWURGXFH�WKH�UHVHDUFK�DLPV�DQG�REMHFWLYHV��WKH�UHVHDUFK�TXHVWLRQV��WKH�UHVHDUFK�PHWKRGRORJ��DQG�

UHVHDUFK� PHWKRGV� XVHG�� )LQDOO��� WKH� VLJQLILFDQFH� RI� WKH� VWXG��� OLPLWDWLRQV� WR� WKH� VWXG��� DQG�

RUJDQL]DWLRQ�RI�WKH�VXEVHTXHQW�FKDSWHUV�FORVH�WKH�LQWURGXFWRU��FKDSWHU���
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&KDSWHU� 7ZR� �/LWHUDWXUH� 5HYLHZ��� 7KH� VHFRQG� FKDSWHU� UHYLHZV� UHOHYDQW� OLWHUDWXUH� WKDW�

SURYLGHV�FRPSUHKHQVLYH�NQRZOHGJH�RI�WKH�PDMRU�WKHPHV�LQ�WKH�UHVHDUFK�WRSLF��7KLV�DOVR�LQFOXGHV�

D� UHYLHZ� RI� UHODWHG� VWXGLHV� LQ� WKH� OLWHUDWXUH� IURP� D� VWXG�� E�� VWXG�� DQG� WKHPDWLF� UHYLHZ� RI�

TXDQWLWDWLYH�DQG�TXDOLWDWLYH�VWXGLHV�UHODWHG�WR�WKH�UHVHDUFK�WRSLF�DQG�TXHVWLRQV���

&KDSWHU�7KUHH��5HVHDUFK�0HWKRGRORJ���0HWKRGV�DQG�7KHRUHWLFDO�)UDPHZRUN���7KH�WKLUG�

FKDSWHU�GHVFULEHV�WKH�UHVHDUFK�PHWKRGRORJ���WKH�SULQFLSOHV�JXLGLQJ�WKH�UHVHDUFK�GHVLJQ��DQG�HWKLFDO�

FRQVLGHUDWLRQ�DV�UHVHDUFKHU�V�UHIOH[LYLW���7KH�WKHRUHWLFDO�IUDPHZRUN�IRU�WKH�VWXG��LV�DOVR�GHILQHG�

LQ�WKLV�FKDSWHU�DORQJVLGH�DQ�H[SODQDWLRQ�RI�KRZ�WKH�GHILQHG�WKHRULHV�DUH�DSSOLFDEOH�WR�WKH�VWXG���

7KLV�FKDSWHU�DOVR�LQFOXGHV�D�FOHDU�GHVFULSWLRQ�RI�WKH�PHWKRGV�XVHG�WR�UHFUXLW�SDUWLFLSDQWV�DQG�JDWKHU�

GDWD�� 7KLV� LQFOXGHV� WKH� GHILQLWLRQ� RI� WKH� VDPSOH� SRSXODWLRQ�� VDPSOLQJ� PHWKRG�� UHFUXLWPHQW�

SURFHGXUH��DQG�GDWD�FROOHFWLRQ�SURFHVV��

&KDSWHU�)RXU��'DWD�,QWHUSUHWDWLRQ�DQG��QDO�VLV���7KH�IRXUWK�FKDSWHU�SUHVHQWV�WKH�FROOHFWHG�

GDWD� LQ� UHDGDEOH� IRUPDW��7KH�GDWD� LV� DQDO�VHG� DQG� WKH� UHVXOWV�GLVFXVVHG�DQG� LQWHUSUHWHG��,Q� WKLV�

FKDSWHU��WKHPDWLF�DQDO�VLV�LV�XVHG�WR�DQDO�VH�WKH�TXDOLWDWLYH�LQWHUYLHZ�GDWD���

&KDSWHU�)LYH��GLVFXVVLRQ���7KH�ILIWK�DQG�ILQDO�FKDSWHU�LQFOXGHV�D�GLVFXVVLRQ�WKDW�UHODWHV�WKH�

DQDO�VHG�GDWD�DQG�UHVXOWV�EDFN�WR�WKH�WKHRUHWLFDO�IUDPHZRUN��WR�WKH�UHVHDUFK�TXHVWLRQV��DQG�WR�WKH�

JHQHUDO� OLWHUDWXUH��7KLV�FKDSWHU�FRQFOXGHV� WKH� WKHVLV�E��PDNLQJ� UHFRPPHQGDWLRQV�EDVHG�RQ� WKH�

UHVXOWV�IRXQG�DQG�KLJKOLJKWLQJ�JDSV�WKDW�UHPDLQ�DV�VXJJHVWLRQV�IRU�IXUWKHU�VWXG����

7KH� OLWHUDWXUH�UHYLHZ��LQ�&KDSWHU�7ZR��SUHVHQWV�DQ�LQ�GHSWK�DQDO�VLV�RI�WKH�OLWHUDWXUH�RQ�

GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�DQG�OD�V�PRUH�HPSKDVLV�RQ�WKH�FRQQHFWLRQ�EHWZHHQ�

FKDQJLQJ�JHQGHU�LGHRORJLHV�DQG�GRPHVWLF�YLROHQFH����
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�KDSWHU���R�
/LWHUDW�UH��HYLH��

� 7KLV�FKDSWHU�SURYLGHV�D�FULWLFDO�DQG�DQDO�WLFDO�UHYLHZ�RI�WKH�OLWHUDWXUH�UHODWHG�WR�WKH�WKHVLV�

WRSLF�RQ�WKH�H[SHULHQFHV�RI�LPPLJUDQW�ZRPHQ�DQG�FRQIOLFWLQJ�JHQGHU� LGHRORJLHV��7KH�OLWHUDWXUH�

UHYLHZ�LV�EDVHG�RQ�D�VWXG��E��VWXG��DQG�WKHPDWLF�DSSURDFK�RI�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�UHSRUWV�

UHODWHG�WR�WKH�WRSLF��&UHVZHOO���3RWK���������7KLV�UHYLHZ�RUJDQL]HV�DQG�H[DPLQHV�UHOHYDQW�VWXGLHV�

WKDW�DUH�SHUWLQHQW�WR�WKH�GHILQHG�UHVHDUFK�TXHVWLRQV�DQG�UHVHDUFK�SUREOHP�WR�EURDGHQ�NQRZOHGJH�RQ�

WKH�UHVHDUFK�WRSLF�DQG�HVWDEOLVK�WKH�UHOHYDQFH�RI�WKLV�VWXG���

� 7KLV�UHYLHZ�FRQWDLQV�WKUHH�VHFWLRQV��7KH� ILUVW�VHFWLRQ�H[DPLQHV�JHQGHU� LGHRORJLHV�DQG�D�

SRVVLEOH� UHODWLRQVKLS� EHWZHHQ� JHQGHU� LGHRORJLHV� DQG� GRPHVWLF� YLROHQFH�� 7KH� VHFRQG� VHFWLRQ�

H[SORUHV�GRPHVWLF�YLROHQFH�DV�LW�LV�H[SHULHQFHG�E�� LPPLJUDQW�ZRPHQ��)LQDOO���WKH�WKLUG�VHFWLRQ�

H[DPLQHV�WKH�OLPLWHG�OLWHUDWXUH�RQ�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�

LQ�ZHVWHUQ�KRVW�FRXQWULHV��SDUWLFXODUO��&DQDGD��WR�LGHQWLI��DQ��UHODWLRQVKLS�ZLWK�FRQIOLFWLQJ�JHQGHU�

LGHRORJLHV����

�HQGHU�,GHROR�LHV��0HDQLQ���6FRSH�DQG��RQVHT�HQFHV�

� 'DYLV�DQG��UHHQVWHLQ��������PHDVXUHG�JHQGHU�LGHRORJ��LQ�WKHLU�VWXG��RQ�WKH�FRQVWUXFWLRQ�

DQG�FRQVHTXHQFHV�RI�JHQGHU�LGHRORJ���7KH��GHILQHG�JHQGHU�LGHRORJ��DV��WKH�XQGHUO�LQJ�FRQFHSWV�

RI�DQ�LQGLYLGXDO�V�VXSSRUW�IRU�GLYLVLRQ�RI�SDLG�ZRUN�DQG�IDPLO��UHVSRQVLELOLWLHV�EDVHG�RQ�WKH�QRWLRQ�

RI� VHSDUDWH� VSKHUHV� IRU�PHQ� DQG�ZRPHQ�� �'DYLV����UHHQVWHLQ�� ������S������ 7KLV�GHILQLWLRQ� LV�

ODFNLQJ�EHFDXVH�LW�GRHV�QRW�UHIOHFW�WKH�LQIOXHQFHV�RI�FXOWXUH�DQG�KLVWRU��ZKLFK�DUH�LPSRUWDQW�IRU�

XQGHUVWDQGLQJ� WKH� WHUP� JHQGHU� LGHRORJ���7KH� IRFXV� RQ� JHQGHU�VSHFLILF� VSDFH� DQG� D�GLVWLQFWLRQ�

EHWZHHQ�ZRPHQ�V�DQG�PHQ�V�UHVSRQVLELOLWLHV��L�H���JHQGHUHG�GLYLVLRQ�RI�ODERXU��OLPLWV�WKH�VFRSH�RI�

WKH�WHUP����FRPSUHKHQVLYH�GHILQLWLRQ�LV�RQH�WKDW�FRQVLGHUV�JHQGHU�LGHRORJLHV�WR�EH�EHOLHIV�DERXW�

DSSURSULDWH� UROHV� DQG� DFWLYLWLHV� IRU�PHQ� DQG�ZRPHQ� LQ�PDQ�� GLIIHUHQW� OLIH� GRPDLQV�� LQFOXGLQJ�
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IDPLO���SROLWLFV��HGXFDWLRQ��FKLOGFDUH��HPSOR�PHQW��DQG�URPDQWLF�UHODWLRQVKLSV���LEERQV��+DPE��

��'HQQLV�������DV�FLWHG�E��/R�G����������QRWKHU�GHILQLWLRQ�LV�SXW�IRUWK�E��3KLOOLSV��������ZKR�

DUJXHV�WKDW��JHQGHU�LGHRORJ��LV�FRQFHUQHG�ZLWK�QRUPDWLYH�EHOLHIV�DERXW�WKH�SURSHU�UROHV�IRU�DQG�

IXQGDPHQWDO� QDWXUHV� RI�ZRPHQ� DQG� PHQ� LQ� KXPDQ� VRFLHWLHV�� 7KH� GLVWLQFWLRQ� EHWZHHQ� VH[� DQG�

JHQGHU� LV�FHQWUDO� WR� WKH�FRQFHSW�RI�JHQGHU� LGHRORJ��� �S�������� �2QH�PD��FRQVLGHU�JHQGHU�DV�D�

FRQVWUXFW�RU�WRRO�WKDW� LV�GHVLJQHG�DQG�XVHG�E��VRFLHWLHV��LQ�FXOWXUDOO��GLVWLQFW�ZD�V��WR�VLPSOLI��

KXPDQ�UHODWLRQV�E��WHDFKLQJ�JHQGHU�LGHQWLW���HQVXUH�FRPSOLDQFH�WR�FXOWXUDO�QRUPV��DQG�HYHQWXDOO��

FRQWURO�JHQGHU� G�VSKRULD�� 7KXV��ZKLOH� WKH� ELQDU��JHQGHU� �PDOH� RU� IHPDOH�� LV� FRQVLVWHQW� DFURVV�

VRFLHWLHV��JHQGHU�LGHRORJLHV�DUH�FXOWXUDOO��GLVWLQFW�QRWLRQV�RQ�ZKDW�LV�H[SHFWHG�RI�DQG�SURSHU�IRU�

HDFK�JHQGHU��3KLOLSV���������

6RPH�VWXGLHV�KDYH� VHW�RXW� WR�PHDVXUH� LQGLYLGXDOV��JHQGHU� LGHRORJLHV��)RU� LQVWDQFH�� LQ�D�

VWXG��XVLQJ�SUHYLRXVO��SUHSDUHG�GDWD�IURP�PDQ��ORQJLWXGLQDO�DQG�FURVV�VHFWLRQDO�QDWLRQDO�VXUYH�V��

'DYLV� DQG� �UHHQVWHLQ� ������� PHDVXUHG� FKDQJLQJ� RU� VKLIWLQJ� JHQGHU� LGHRORJLHV� LQ� WKH� 86���

'UDZLQJ�IURP�WKHLU�UROH�EDVHG�GHILQLWLRQ�RI�JHQGHU� LGHRORJ��� WKH��PHDVXUH�JHQGHU� LGHRORJ��E��

UDWLQJ� LQGLYLGXDOV��RSLQLRQV�RQ� UROH�VKDULQJ� IURP� WUDGLWLRQDO�JHQGHU� UROHV� WR�D�PRUH�HJDOLWDULDQ�

PRGHO� RI� VKDULQJ� UROHV�� 7KH� DXWKRUV� LQ� WKHLU� VWXG�� HPSOR�HG� ILYH� SDUDPHWHUV�� SULPDF�� RI�

EUHDGZLQQHU�UROH��EHOLHI�LQ�JHQGHUHG�VHSDUDWH�VSKHUHV��ZRUNLQJ�ZRPHQ�DQG�UHODWLRQVKLS�TXDOLW���

ZLIH�PRWKHUKRRG�DQG�WKH�IHPLQLQH�VHOI��DQG�KRXVHKROG�XWLOLW���'DYLV����UHHQVWHLQ��������S������

7KHVH�SDUDPHWHUV�PHDVXUHG�ZRPHQ�V�DQG�PHQ�V�RSLQLRQ�RQ�KRZ�UHVSRQVLELOLWLHV�LQ�WKH�KRPH��DW�

ZRUN�� DQG� LQ� VRFLHW�� DW� ODUJH� DUH� WR� EH� VKDUHG�� 7KH� UHVHDUFKHUV� UHSRUWHG� WKDW� RYHU� WKH� �HDUV�

LQGLYLGXDOV� KDYH� EHFRPH�PRUH� HJDOLWDULDQ� LQ� WKHLU� UROH�VKDULQJ� DQG� WKDW� WKH� FKDQJH� ZDV�PRUH�

VLJQLILFDQW� IRU� ZRPHQ� DQG� WKDW� VRFLR�GHPRJUDSKLF� LQIOXHQFHV� RI� XUEDQL]DWLRQ� DQG� IHPLQLVW�

PRYHPHQWV�PD��KDYH�SOD�HG�D�UROH�LQ�WKLV�FKDQJH��'DYLV����UHHQVWHLQ���������
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/R�G�V� ������� FRPSDULVRQ� RI� JHQGHU� LGHRORJ�� LQ� WKH� 86�� DQG� -DSDQ� UHIOHFWHG� RQ� WKH�

FXOWXUDOO��GLVWLQFW�QDWXUH�RI�JHQGHU�LGHRORJ���7KH�DXWKRU�V�FRPSDUDWLYH�VWXG��DGRSWHG�UROH�EDVHG�

SDUDPHWHUV�DQG�GUDZ�GDWD�IURP�WKH������,QWHUQDWLRQDO�6RFLDO�6XUYH��3URJUDPPH��,663��PRGXOH�

�)DPLO��DQG�&KDQJLQJ��HQGHU�5ROHV�,,,��� �7KH�DXWKRU�QRWHG�GLIILFXOW�� LQ�XVLQJ�D� VLQJOH�VHW�RI�

PHDVXUHPHQWV�WR�GHWHUPLQH�WKH�JHQGHU�LGHRORJLHV�RI�LQGLYLGXDOV�LQ�ERWK�FRXQWULHV��7KLV�GLIILFXOW��

HQFRXQWHUHG�SRLQWV�WR�WKH�LQIOXHQFH�RI�FXOWXUH�DQG�UHOLJLRQ�RQ�JHQGHU�LGHRORJ����

�OWKRXJK�PDQ��SRVW�FRORQLDO�VRFLHWLHV�KDYH�EHHQ�UHVWUXFWXUHG�WR�UHVHPEOH�VRFLHWLHV�ZLWK�

ZKLFK� WKH�� VKDUH� FRORQLDO� WLHV�� WKH� VXP� WRWDO� RI� HYHU�� VRFLHW��V� VRFLR�HFRQRPLF�� SROLWLFDO�� DQG�

UHOLJLRXV� KLVWRU�� LV� XQLTXH�� 7KLV� XQLTXH� KLVWRU�� LQIOXHQFHV� KRZ� JHQGHU� UROHV� DUH� FUHDWHG� DQG�

PDLQWDLQHG� DQG� KRZ� JHQGHU� VRFLDOL]DWLRQ� WDNHV� SODFH�� 7KHVH� JHQGHU� UROHV� SUHVFULEH� PHQ� DQG�

ZRPHQ�V�UHVSRQVLELOLWLHV�ZLWKLQ�SXEOLF�DQG�SULYDWH�VSKHUHV��+LVWRU��PD��DOVR�LQIOXHQFH�WKH�HDVH�RU�

GLIILFXOW��LQYROYHG�LQ�UHVWUXFWXULQJ�RU�FKDQJLQJ�VXFK�LGHDV�DERXW�JHQGHU��)RU�LQVWDQFH��VRPH�VWXGLHV�

KDYH� DUJXHG� WKDW� FRXQWULHV� ZLWK� KDUVK� FRORQLDO� H[SHULHQFHV� ZHUH� PRUH� OLNHO�� WR� KROG� KLJKO��

SDWULDUFKDO�YLHZV�DQG�UHMHFW�HJDOLWDULDQ�YLHZV��ZKLFK�WKH��VXVSHFW�WR�EH�LQYDGLQJ��7KLV�LV�LQWHUHVWLQJ�

ZKHQ� ZH� FRQVLGHU� WKDW� VRPH� KDYH� DUJXHG� WKDW� FRORQLDO� LQIOXHQFH� FKDQJHG� JHQGHU� UHODWLRQV� WR�

GLVDGYDQWDJH�ZRPHQ�LQ�FHUWDLQ�FRORQLHV��)LGDQ���%XL��������0RUUHOO�HW�DO����������)XUWKHUPRUH��

WKH�LQWHQVLW��RI�UHOLJLRXV�DIILOLDWLRQ�LQ�GLIIHUHQW�VRFLHWLHV�DOVR�LQIOXHQFHV�LQGLYLGXDOV�DQG�VRFLHWLHV��

JHQGHU�LGHRORJLHV��'HFLGHGO��,VODPLF�DQG�&KULVWLDQ�VRFLHWLHV�WHQG�WR�KROG�KLJKO��SDWULDUFKDO�YLHZV��

ZKLOH�PRUH�VHFXODU�VRFLHWLHV�DUH�PRUH�OLNHO��WR�KROG�HJDOLWDULDQ�YLHZV���

7KH� LPSDFW� RI� JHQGHU� LGHRORJLHV��ZKLFK� LV� FORVHO�� UHODWHG� WR� RQH�V� LGHQWLW�� DQG� VRFLR�

HFRQRPLF�VWUXFWXUHV��LV�QLFHO��FDSWXUHG�E��%XL�DQG�0RUDVK���������ZKR�DUJXH�WKDW��JHQGHU�LGHQWLW���

SHUFHSWLRQV�RI�RQHVHOI�DV�DSSURSULDWHO��PDVFXOLQH�RU�IHPLQLQH��LV�LPSRUWDQW�LQ�H[SODLQLQJ�KRZ�D�

SHUVRQ�EHKDYHV�� ,QGLYLGXDOV�FRQVWUXFW� RU�DFWXDOL]H� WKHLU� JHQGHU� LGHQWLWLHV� WKURXJK� WKHLU� DFWLRQV��
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WKRXJK�FHUWDLQ�FRQWH[WV�DQG� VWUXFWXUDO� LQHTXDOLWLHV�FDQ�OLPLW� WKHLU�PHDQV� WR�GR� VR���S������ ,W� LV�

WKHUHIRUH�SODXVLEOH� WKDW� FKDQJLQJ�VRFLR�HFRQRPLF�FRQGLWLRQV�FDQ� LQIOXHQFH� LQGLYLGXDOV�� UHDOLWLHV�

DQG� LQFHQWLYLVH� D� FKDQJH� RU� VKLIW� LQ� WKHLU� JHQGHU� LGHRORJLHV�� )XUWKHUPRUH�� LW� LV� DUJXDEOH� WKDW�

LPPLJUDWLRQ��ZKLFK�FUHDWHV�D�FKDQJH�LQ�VRFLR�HFRQRPLF�FRQGLWLRQV��PD��OHDG�WR�D�FKDQJH�RU�VKLIW�

LQ�JHQGHU�LGHRORJLHV������

)ROORZLQJ� WKLV� GHVFULSWLRQ� RI� JHQGHU� LGHRORJLHV�� LW� LV� LPSRUWDQW� WR� UHYLHZ� VRPH� RI� WKH�

VWXGLHV� WKDW� KDYH� QRWHG� WKH� OLQN� EHWZHHQ� FKDQJLQJ� RU� VKLIWLQJ� JHQGHU� LGHRORJLHV� �DQG� JHQGHU�

UHODWLRQV��DQG�GRPHVWLF�YLROHQFH��

��H�,PSDFWV�RI��H�GH��,GHRORJ�HV�R��'RPHVW�F���ROH�FH��JD��VW�,PP�J�D�W��RPH��

� +XVQX�DQG�0HUWDQ��������� LQ�WKHLU� VWXG��RI�WKH� UROH�RI� WUDGLWLRQDO�JHQGHU�P�WKV� LQ�,39�

�EHDWLQJ�� ZLWK� ���� 7XUNLVK� DQG� 7XUNLVK� &�SULRW� VWXGHQWV�� QRWH� WKDW� 7XUNH��V� HQGRUVHPHQW� RI�

WUDGLWLRQDO�JHQGHU�LGHRORJLHV�ZDV�VWURQJO��UHODWHG�WR�KRZ�PDOH�SDUWLFLSDQWV�SRVLWLYHO��UHVSRQGHG�

WR�WUDGLWLRQDO�P�WKV�UHJDUGLQJ�ZRPHQ�DQG�EHDWLQJ��&LWLQJ�+DUULV��)LUHVWRQH��DQG�9HJD���������WKH�

UHVHDUFKHUV�DUJXH�WKDW��WKH�QDWLRQDO�DQG�VRFLDO�VWUXFWXUDO�FRQWH[W�RI�HDFK�FXOWXUH�ZLWK�LWV�SDWULDUFKDO�

LQVWLWXWLRQV��VH[LVW�QRUPV��DQG�KLVWRULFDO�OHJDF��RI�PDOH�GRPLQDQFH�VRFLDOL]HV�PHQ�DQG�ZRPHQ�WR�

VXSSRUW��H[FXVH��DQG�OHJLWLPDWH�PHQ�V�YLROHQFH�WRZDUG�ZRPHQ���+XVQX���0HUWDQ��������S���������

0RUH�LPSRUWDQWO���WKH��DUJXH�WKDW�VH[LVP�LV�DPELYDOHQW��L�H���ERWK�EHQHYROHQW�DQG�KRVWLOH���6H[LVP�

LV�EHQHYROHQW��L�H���VXEWOH��ZKHQ�LW�UHZDUGV�ZRPHQ�IRU�VWD�LQJ�WKH�FRXUVH�DQG�UHVSHFWLQJ�WUDGLWLRQDO�

JHQGHU�LGHRORJLHV��2Q�WKH�RWKHU�KDQG��KRVWLOH�VH[LVP�LV�XVHG�WR�SXQLVK�ZRPHQ�IRU� WUDQVJUHVVLQJ�

WKHVH� WUDGLWLRQDO�JHQGHU� LGHRORJLHV��+XVQX���0HUWDQ� ������� QRWH� WKDW�PHQ�FRPPRQO�� HQGRUVH�

KRVWLOH�VH[LVP��EXW�ERWK�PHQ�DQG�ZRPHQ�HQGRUVH�EHQHYROHQW�VH[LVP���,W�LV�WKXV�SODXVLEOH�WKDW�ZKHQ�

ZRPHQ�EHFRPH�UHOXFWDQW�RU�XQDEOH�WR�UHVSHFW�VXFK�WUDGLWLRQDO�LGHRORJLHV��WKH��DUH�DW�ULVN�RI�IDFLQJ�

YLROHQFH�IURP�WKHLU�SDUWQHUV��)XUWKHUPRUH��DV�QRWHG�E��%XL�DQG�0RUDVK���������WKH�VRFLR�HFRQRPLF�
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LPSOLFDWLRQV�RI� LPPLJUDWLRQ�PD��FUHDWH�JHQGHU�UROH�UHYHUVDO��ZKLFK�LQ� WXUQ�PD��SXW� LPPLJUDQW�

ZRPHQ�DW�ULVN�IRU�GRPHVWLF�YLROHQFH���

8VLQJ�LQ�GHSWK�LQWHUYLHZV�ZLWK�����9LHWQDPHVH�LPPLJUDQW�ZRPHQ�WR�WKH�86���DV�ZHOO�DV�

LQWHUYLHZV�DQG�D�IRFXV�JURXS�ZLWK����VHUYLFH�SURYLGHUV��%XL�DQG�0RUDVK��������SUHVHQW�D�FOHDU�

UHODWLRQVKLS�EHWZHHQ�FKDQJLQJ�JHQGHU�UHODWLRQV�DQG�WKH�RFFXUUHQFH�RI�GRPHVWLF�YLROHQFH��7KH�VWXG��

VRXJKW� WR�DVVRFLDWH�GRPHVWLF�YLROHQFH�DJDLQVW� WKHVH�9LHWQDPHVH� LPPLJUDQW�ZRPHQ�ZLWK�PHQ�V�

�WKHLU�SDUWQHUV���WHQGHQF��WR�XVH�YLROHQFH�WR�PDLQWDLQ�SRZHU�DQG�PDVFXOLQH�VWDWXV�ZKHQ�JHQGHU�

UHODWLRQV�DUH�UHRUJDQL]HG�SRVW�PLJUDWLRQ��,Q�VXSSRUW�RI�WKLV�SRLQW��WKH�DXWKRUV�FLWHG�D�VWXG��E��6RQJ�

DQG�0RRQ��������RQ�6RXWK�.RUHDQ�LPPLJUDQW�PHQ�WR�WKH�8QLWHG�6WDWHV�ZKR�IHOW�WKDW��WKHLU�DEVROXWH�

GRPLQDQFH�LQ�WKH�IDPLO��ZDV�WKUHDWHQHG�EHFDXVH�WKH��FRXOG�QRW�ILQG�ZHOO�SD�LQJ�MREV��WKHLU�ZLYHV�

KDG�WR�ZRUN�WR�SURYLGH�DGHTXDWH�IDPLO��LQFRPH��DQG�ZRUNLQJ�ZLYHV�FKDOOHQJHG�WKH�DVVLJQPHQW�RI�

DOO�KRXVHKROG�DQG�FKLOG�UHDULQJ�WDVNV�WR�ZRPHQ���%XL���0RUDVK��������S��������7KH��DOVR�QRWH�

WKDW�WKH�DXWKRUV�RI� WKH�FLWHG�VWXG�� IRXQG�WKDW� WKHVH�PHQ�ZHUH�OLNHO��WR�UHVRUW�WR�SK�VLFDOO��DQG�

YHUEDOO��DEXVLQJ�WKHLU�ZLYHV�WR�PDLQWDLQ�D�EDODQFH��%XL���0RUDVK����������

6LPLODUO���LQ�WKHLU�RZQ�VWXG��%XL�DQG�0RUDVK��������UHSRUWHG�WKDW�JHQGHU�UROH�UHYHUVDO��

PHQ�V�GRZQZDUG�PRELOLW��� ORVV�RI� FRQWURO� RYHU�ZRPHQ�V� VH[XDOLW��� DQG� LQDELOLW�� WR�RYHUVHH�RU�

FRQWURO� UHPLWWDQFH� RI� IXQGV� EDFN� KRPH� ZHUH� IDFWRUV� LQFUHDVLQJ� YLROHQFH� DJDLQVW� WKH� VWXG��V�

SDUWLFLSDQWV��7KHVH�SDUWLFLSDQWV�H[SUHVVHG�WKDW�JHQGHU�UROH�UHYHUVDO�DQG�LWV�ILQDQFLDO�LPSOLFDWLRQV�

FDXVHG�WKHLU�SDUWQHUV�WR�EHFRPH�DEXVLYH��7KLV�KDG�VLJQLILFDQW�LPSDFW�RQ�WKH�SDUWLFLSDQWV��DV�����

RI�WKHP�UHSRUWHG�YHUEDO�DEXVH������RI� WKHP�UHSRUWHG�SK�VLFDO�YLROHQFH������RI�WKHP�UHSRUWHG�

VH[XDO�YLROHQFH��DQG�����UHSRUWHG�H[SHULHQFLQJ�ERWK�SK�VLFDO�DQG�VH[XDO�DEXVH��%XL���0RUDVK��

������SS�����������7KLV�VWXG��DOVR�SURYLGHG�UHOHYDQW�FXOWXUDO�FRQWH[W��DV�LW�KLJKOLJKWHG�VSHFLILF�

DVSHFWV�RI�9LHWQDPHVH�SHUFHSWLRQV�RI�PDVFXOLQLW��VXFK�DV�VH[XDO�SURZHVV�DQG�WRWDO�FRQWURO�RYHU�D�
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ZLIH�V�VH[XDOLW���7KH�VWXG��DOVR�UHIOHFWHG�WKH�LPSDFW�RI�WKH�ZDU�LQ�9LHWQDP��QRWLQJ�WKDW�LPPLJUDQW�

PHQ�ZKR�ZHUH�LQ�WKH�PLOLWDU��KDG�OHVV�RSSRUWXQLWLHV�WR�XVH�WKHLU�VNLOO�LQ��PHULFD�DQG�WKHUHIRUH�

ZHUH�PRUH�OLNHO��WR�KDYH�H[SHULHQFHG�GRZQZDUG�PRELOLW���2YHUDOO��WKLV�VWXG��VKRZV�WKDW�ZRPHQ�V�

WUDQVJUHVVLRQ� RI� WUDGLWLRQDO� JHQGHU� UROHV� PDGH� WKHP� YXOQHUDEOH� WR� GRPHVWLF� YLROHQFH� �%XL� ��

0RUDVK����������

� ,Q�JHQHUDO��VWXGLHV�KDYH�VKRZQ�WKDW�ZRPHQ�LQ�KLJKO��SDWULDUFKDO�VRFLHWLHV�DUH�PRUH�OLNHO��

WR�HQGRUVH�YLROHQFH�DJDLQVW�ZRPHQ��VXFK�DV�ZLIH�EHDWLQJ��DQG�EODPH�WKH�YLFWLPV�UDWKHU�WKDQ�WKH�

DEXVHUV��=DDWXW���+DM��DKLD���������)XUWKHUPRUH��)LGDQ�DQG�%XL���������LQYHVWLJDWLQJ�LQWLPDWH�

SDUWQHU�YLROHQFH�DJDLQVW�ZRPHQ�LQ�=LPEDEZH��DOVR�FRQVLGHU�KRZ�SDWULDUFKDO�JHQGHU�LGHRORJLHV�LQ�

ERWK�PHQ� DQG�ZRPHQ�PD�� LPSDFW�ZRPHQ�V� H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH�� )LGDQ� DQG�%XL�

������� LGHQWLILHG� =LPEDEZHDQ� VRFLHW�� DV� SDWULDUFKDO� DQG� OD�� HPSKDVLV� RQ� WKH� SRVW�FRORQLDO�

PDQLIHVWDWLRQ� RI� SDWULDUFKDO� EHOLHIV�� 7KHLU� ILQGLQJV� UHSRUWHG� WKDW� PHQ�V� SDWULDUFKDO� LGHRORJLHV�

LQFUHDVHG� WKH� OLNHOLKRRG� RI� ZRPHQ�V� H[SHULHQFLQJ� ,39�� 7KH� OLWHUDWXUH� KDV� DOVR� VXJJHVWHG� WKDW�

SURWHFWLQJ�LPPLJUDQW�ZRPHQ�IURP�GRPHVWLF�YLROHQFH�ZLOO�HQWDLO�DLGLQJ�DQG�KHOSLQJ�WKHP�DGDSW�WR�

WKHLU�QHZ�FRXQWU��WKURXJK�HQWU��LQWR� WKH�ODERXU�PDUNHW��XWLOLVLQJ�HGXFDWLRQDO�RSSRUWXQLWLHV�� DQG�

OHDUQLQJ�ORFDO�ODZV�DQG�SROLFLHV��(UH]�HW�DO���������0F'RQDOG��������0HQMLYDU���6DOFLGR��������

5DM���6LOYHUPDQ���������+RZHYHU��LW�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�SURFHVV�RI�DGDSWDWLRQ�PD��KDYH�

VLJQLILFDQW�LPSDFW�RQ�ZRPHQ�V�SHUFHSWLRQV�RI�JHQGHU�UHODWLRQV�DQG�LQ�WXUQ�PD��OHDYH�WKHP�DW�ULVN�

RI� GRPHVWLF� YLROHQFH�� ,W� LV� WKHUHIRUH� LPSRUWDQW� WR� FRQVLGHU� WKHVH� LPSOLFDWLRQV� ZKHQ� SURSRVLQJ�

YLDEOH�VROXWLRQV�WR�LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH��

� 7KH� IROORZLQJ� VHFWLRQ� UHYLHZV� VWXGLHV� WKDW�KDYH� LQYHVWLJDWHG� GRPHVWLF� YLROHQFH�DJDLQVW�

LPPLJUDQW�ZRPHQ���

�
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�RPHVWLF��LROHQFH���DLQVW�,PPL�UDQW�:RPHQ�

'RPHVWLF�YLROHQFH��RIWHQ�XVHG�LQWHUFKDQJHDEO��ZLWK�LQWLPDWH�SDUWQHU�YLROHQFH��KDV�EHFRPH�

D�FRPPRQ�IHDWXUH�RI�IHPLQLVW�UHVHDUFK��7KLV�LV�EHFDXVH�PDQ��VWXGLHV�KDYH�IRXQG�WKDW�ZRPHQ�DUH�

GLVSURSRUWLRQDWHO��YLFWLPL]HG�E��WKLV�IRUP�RI�YLROHQFH��SHUSHWUDWHG�PDLQO��E��WKHLU�PDOH�SDUWQHUV�

�%HUU���������+XVQX���0HUWDQ��������7MDGHQ���7KRHQQHV����������V�D� UHVXOW�� VLQFH�GRPHVWLF�

YLROHQFH�LQ�JHQHUDO�PD��UHIHU�WR�SK�VLFDO��HPRWLRQDO��RU�ILQDQFLDO�YLROHQFH�LQ�DQ��IDPLOLDO�FRQWH[W��

VRPH� UHVHDUFKHUV� KDYH� XVHG�RWKHU� WHUPV� VXFK� DV�ZLIH�EDWWHULQJ�DQG�ZLIH�DEXVH� LQ� UHIHUHQFH� WR�

GRPHVWLF�YLROHQFH�WR�H[SUHVV�WKH�GLVWLQFWLYH�JHQGHUHG�QDWXUH�RI�VXFK�DEXVH��)RU�LQVWDQFH��0DF/HRG�

�������S�������DIWHU�LQWHUYLHZLQJ�VKHOWHU�ZRUNHUV�DQG�YLFWLPV�RI�GRPHVWLF�YLROHQFH��DSWO��GHILQHV�

ZLIH�EDWWHULQJ�DV�

�WKH� ORVV� RI� GLJQLW��� FRQWURO�� DQG� VDIHW�� DV� ZHOO� DV� WKH� IHHOLQJ� RI� SRZHUOHVVQHVV� DQG�
HQWUDSPHQW� H[SHULHQFHG� E�� ZRPHQ� ZKR� DUH� WKH� GLUHFW� YLFWLPV� RI� RQJRLQJ� RU� UHSHDWHG�
SK�VLFDO��SV�FKRORJLFDO��HFRQRPLF��VH[XDO�DQG��RU�YHUEDO�YLROHQFH�RU�ZKR�DUH�VXEMHFWHG�WR�
SHUVLVWHQW� WKUHDWV� RU� WKH� ZLWQHVVLQJ� RI� VXFK� YLROHQFH� DJDLQVW� FKLOGUHQ�� RWKHU� UHODWLYHV��
IULHQGV��SHWV��DQG�RU�FKHULVKHG�SRVVHVVLRQV��E��WKHLU�ER�IULHQGV��KXVEDQGV��OLYH�LQ�ORYHUV��
H[�KXVEDQGV��RU�H[�ORYHUV�ZKHWKHU�PDOH�RU�IHPDOH��
�

�V�WKH�OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�FRQWLQXHV�WR�HYROYH��FRQFHUQV�KDYH�DULVHQ�DERXW�KRZ�

XVLQJ�VXFK�WHUPV��ZLIH�EDWWHULQJ��EDWWHUHG�ZRPHQ��PD��SUHVHQW�ZRPHQ�DV�YLFWLPV��7KH�SUREOHP�

RI� XVLQJ� JHQGHU� DV� WKH� RQO��PRGHO� IRU� H[SODLQLQJ� GRPHVWLF� YLROHQFH� DQG� PRUH� KDV� DOVR� EHHQ�

LQWURGXFHG� LQWR� IHPLQLVW� VFKRODUVKLS� �6RNRORII� �� 'XSRQW�� ������� 7KH� OLWHUDWXUH� RQ� GRPHVWLF�

YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�KDV�EHHQ�FRQFHUQHG�ZLWK�XQGHUVWDQGLQJ�KRZ�RSSUHVVLRQ�EDVHG�

RQ� RWKHU� VRFLDO� FKDUDFWHULVWLFV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� LPPLJUDQW� VWDWXV� UDFH�� DJH�� VH[XDO�

RULHQWDWLRQ��JHQGHU�H[SUHVVLRQ��DQG�FODVV��PD��LQWHUVHFW�ZLWK�JHQGHU�EDVHG�YLROHQFH�WR�LQIOXHQFH�

GRPHVWLF�YLROHQFH�DJDLQVW�GLYHUVH�ZRPHQ��0F'RQDOG��������6RNRORII���'XSRQW���������2QH�PD��

DUJXH�WKDW�WKH�OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�KDV�EHHQ�LQIOXHQFHG�E��
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FRQVLGHULQJ� PDUJLQDOL]HG� ZRPHQ� IURP� GLYHUVH� EDFNJURXQGV�� WKURXJK� WKH� GHYHORSPHQW� RI�

LQWHUVHFWLRQDO�IHPLQLVW�WKHRU��DQG�WKH�VWHDG��LQFUHDVH�LQ�JOREDO�PLJUDWLRQ��

7KH� OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�DJDLQVW� LPPLJUDQW�ZRPHQ�KDV�DOVR�EHHQ�FRQFHUQHG�

ZLWK�XQGHUVWDQGLQJ�KRZ� LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI� GRPHVWLF�YLROHQFH�GLIIHU� IURP� WKH�

H[SHULHQFHV�RI�WKHLU�ORFDO�ERUQ�FRXQWHUSDUWV���KPHG�HW�DO����������ODJJLD�HW�DO���������(UH]�HW�DO���

������0HQMLYDU���6DOFLGR��������5DM���6LOYHUPDQ����������V�H[SHFWHG��RQH�FRQFHUQ�KDV�EHHQ�

GHWHUPLQLQJ�WKH�SUHYDOHQFH�RI�GRPHVWLF�YLROHQFH�FDVHV�DJDLQVW�LPPLJUDQW�ZRPHQ��+RZHYHU��WKH�

DWWHPSWV�RI�UHVHDUFKHUV�WR�KLJKOLJKW�WKH�SUHYDOHQFH�RI�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�

KDYH�SURYHG�GLIILFXOW�IRU�VHYHUDO�UHDVRQV���

)LUVW�� UHVHDUFKHUV� DQG� SDUWLFLSDQWV� DOLNH�PD�� EH� FRQFHUQHG� WKDW� VXFK� LQIRUPDWLRQ� FRXOG�

HDVLO��EH�XVHG�WR�UDFLDOO��SURILOH�FHUWDLQ�LPPLJUDQW�SRSXODWLRQV��,Q�D�UHYLHZ�RI�&DQDGLDQ�OLWHUDWXUH�

RQ�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ��0F'RQDOG��������KLJKOLJKWV�KRZ��VWXGLHV�WKDW�

LQGLFDWH�WKH�SUHYDOHQFH�RI�GRPHVWLF�YLROHQFH�LQ�LPPLJUDQW�FRPPXQLWLHV�PD��GR�KDUP�E��IXUWKHU�

VWHUHRW�SLQJ�LPPLJUDQW�JURXSV�DV�SRRU��XQHPSOR�HG��DQG�IUDXJKW�ZLWK� VRFLDO�SUREOHPV�VXFK�DV�

DOFRKROLVP����S��������VLPLODU� LVVXH�ZDV�QRWHG�E��0HQMLYDU�DQG�6DOFLGR��������ZKR�H[DPLQHG�

YDULRXV�FDVH�VWXGLHV�LQ�WKH�OLWHUDWXUH�WR�KLJKOLJKW�FRPPRQ�H[SHULHQFHV�RI�LPPLJUDQW�ZRPHQ��WR�

YDULRXV�ZHVWHUQ�UHFHLYLQJ�FRXQWULHV��IDFLQJ�GRPHVWLF�YLROHQFH��7KH��IRXQG�WKDW��WKHUH�KDV�EHHQ�D�

FRPPRQ�WHQGHQF��WR�VWHUHRW�SH�GRPHVWLF�YLROHQFH�LQ�VRPH�HWKQLF�JURXSV�DV�DQ�LQKHUHQW�SDUW�RI�

WKHLU� FXOWXUDO� UHSHUWRLUH�� �0HQMLYDU� �� 6DOFLGR�� ������ S������� )RU� WKLV� UHDVRQ�� UHVXOWV� IURP�

SUHYDOHQFH�VWXGLHV� DPRQJ� LPPLJUDQW� SRSXODWLRQV�PD�� EH�XVHG� WR� UHLQIRUFH� WKH� VWHUHRW�SH� WKDW�

GRPHVWLF�YLROHQFH�LV�D�ZD��RI�OLIH�IRU�WKHVH�LPPLJUDQW�JURXSV��)XUWKHUPRUH��WKLV�VWHUHRW�SH�PD��

DOVR�EH�XVHG�E��SROLF��PDNHUV�WR�GLVFRXUDJH�VWDWH�LQWHUYHQWLRQ�LQ�GRPHVWLF�YLROHQFH�FDVHV�ZLWKLQ�

LPPLJUDQW�FRPPXQLWLHV�DQG�HQFRXUDJH�WKH�SHUFHSWLRQ�WKDW�LPPLJUDQWV�LPSRUW�GRPHVWLF�YLROHQFH�
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LQWR�WKHLU�QHZ�FRXQWULHV��0HQMLYDU���6DOFLGR���������([DPLQLQJ�GRPHVWLF�YLROHQFH�WKURXJK�FODVV��

UDFLDO�DQG�JHQGHUHG�OHQVHV��6RNRORII�DQG�'XSRQW��������DOVR�UHSRUWHG�WKDW�WKLV�VWHUHRW�SH�LV�XVHG�

WR�EODPH�LPPLJUDQWV��FXOWXUH��DQG�WKH��SRLQW�RXW�WKH�GDQJHUV�RI�DFFHSWLQJ��VLPSOLVWLF�DQDO�VHV�RI�

WKH� UROH�RI�FXOWXUH� LQ�GRPHVWLF� YLROHQFH�� �S����� � )LQDOO���GXH� WR� WKH�EXUGHQ�RI� KLJK� VRFLDO� DQG�

FXOWXUDO�FDSLWDO�UHTXLUHG�IRU�DQG�VHQVLWLYLW��RI�VXFK�UHVHDUFK��DQ��TXDQWLWDWLYH�VWXGLHV�FRQGXFWHG�

LQWR�LPPLJUDQW�SRSXODWLRQV�DUH�UHVWULFWHG�WR�VPDOO�VDPSOHV�RI�VSHFLILF�HWKQLF�JURXSV��7KHVH�VWXGLHV�

PD��QRW�DOZD�V�SURYLGH�D�IXOVRPH�SLFWXUH�RI�WKH�LVVXH��(UH]�HW�DO����������

'HVSLWH�WKH�GLIILFXOWLHV��VRPH�UHVHDUFKHUV�KDYH�EHHQ�DEOH�WR�FRQGXFW�TXDQWLWDWLYH�VWXGLHV�

LQWR�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH��2Q�WKH�RWKHU�KDQG��LW�KDV�EHHQ�IDU�HDVLHU�

WR�FRQGXFW�TXDOLWDWLYH�VWXGLHV�ZLWK�LPPLJUDQW�ZRPHQ��DQG�PDQ��VWXGLHV�KDYH�XVHG�WKHVH�PHWKRGV��

0DQ��RI�WKHVH�VWXGLHV�KDYH�DOVR�EHHQ�FRQGXFWHG�ZLWK�LPPLJUDQW�ZRPHQ�WR�ZHVWHUQ�KRVW�FRXQWULHV�

VXFK�DV�&DQDGD��WKH�8QLWHG�6WDWHV�RI��PHULFD��WKH�8QLWHG�.LQJGRP��DQG��XVWUDOLD���MDR��������

�ODJJLD� HW� DO��� ������ (UH]� HW� DO��� ������ .DOXQWD�&UXPSWRQ�� ������ .DOXQWD�&UXPSWRQ�� ������

0HQMLYDU���6DOFLGR��������5DM���6LOYHUPDQ���������,Q�&DQDGD��VWXGLHV�FRQVLGHU�WKH�H[SHULHQFHV�

RI� LPPLJUDQW� ZRPHQ� IURP� ODUJH� LPPLJUDQW� SRSXODWLRQV� VXFK� DV� �VLDQ� DQG� /DWLQ� �PHULFDQ�

SRSXODWLRQV�� 7KHVH� VWXGLHV�KDYH� IRXQG�PXFK�RI�ZKDW� LV� FRPPRQ� LQ� WKH� OLWHUDWXUH� RQ� GRPHVWLF�

YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�WR�EH�WUXH�IRU�WKHVH�JURXSV��HW�DOVR�KDYH�VLJQLILFDQW�ILQGLQJV�

WKDW�VSHFLILFDOO��FRQFHUQ�WKHVH�JURXSV��0DGGHQ�HW�DO���������6RXWR�HW�DO�����������OWRJHWKHU�WKHVH�

VWXGLHV�KDYH�PRVWO��EHHQ�FRQFHUQHG�ZLWK�KLJKOLJKWLQJ�WKH�IDFWRUV�LQIOXHQFLQJ�LPPLJUDQW�ZRPHQ�V�

H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH��(UH]�HW�DO���������0HQMLYDU���6DOFLGR��������5DM���6LOYHUPDQ��

�������SUHYDOHQFH�RI�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ���KPDG�HW�DO���������+DOOL���

%URZQULGJH�� ������+�PDQ��HW� DO��� �������RVKLKDPD���'DEE��� �������� KHOS�VHHNLQJ� UDWHV� DQG�

DWWLWXGHV�DPRQJ�LPPLJUDQW�ZRPHQ��&KRL�HW�DO���������/DWWD����RRGPDQ��������2NHNH�,KHMLULND�
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�� �RKDQL�� ������� DQG� LPPLJUDWLRQ� SROLFLHV� DQG� WKHLU� HIIHFWV� RQ� GRPHVWLF� YLROHQFH� DJDLQVW�

LPPLJUDQW�ZRPHQ���ODJJLD�HW�DO���������2NHNH�,KHMLULND�HW�DO����������,W�LV�SUXGHQW�WR�H[SORUH�VRPH�

RI� WKHVH�VWXGLHV�WR�JHW� D�FOHDUHU�XQGHUVWDQGLQJ�RI� LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�

YLROHQFH���

)DFWR�V�,�IO�H�F��J�,PP�J�D�W��RPH��V�(�SH��H�FHV�RI�'RPHVW�F���ROH�FH��

�FURVV� WKH� OLWHUDWXUH�� VWXGLHV� WKDW� KDYH� VRXJKW� WR� XQGHUVWDQG� LPPLJUDQW� ZRPHQ�V�

H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH� KDYH� QRWHG� WKDW� LPPLJUDQW� ZRPHQ� DUH� VLJQLILFDQWO�� PRUH�

YXOQHUDEOH�WR�GRPHVWLF�YLROHQFH�WKDQ�WKHLU�ORFDO�ERUQ�FRXQWHUSDUWV���KPDG�HW�DO���������&KRL�HW�DO���

������ 5DM� �� 6LOYHUPDQ�� ������� 0RVW� RI� WKHP� DOVR� LGHQWLILHG� VLPLODU� IDFWRUV� WKDW� LQIOXHQFH�

LPPLJUDQW�ZRPHQ�V�LQFUHDVHG�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH��VRPH�RI�ZKLFK�LQFOXGH�ODQJXDJH�

EDUULHUV��VRFLDO�LVRODWLRQ��FXOWXUDO�EDUULHUV��LPPLJUDWLRQ�VWDWXV��HFRQRPLF�GLIILFXOW���DQG�OLPLWHG�RU�

QR� DFFHVV� WR� VRFLDO� DQG� OHJDO� VHUYLFHV� �(UH]� HW� DO��� ������0HQMLYDU� DQG� 6DOFLGR�� ������ 5DM� ��

6LOYHUPDQ���������ODJJLD�HW�DO����������6LPLODUO����VLQJ�DQ�LQWHUVHFWLRQDO�IUDPHZRUN��(UH]�HW�DO��

������� WDNH� LW� D� VWHS� IXUWKHU�E��QRWLQJ� WKDW� LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�DUH� VKDSHG�E�� WKH�

LQWHUVHFWLRQV�RI�WKHLU� UDFH��JHQGHU�� UHOLJLRQ��DQG� LPPLJUDWLRQ� VWDWXV��7KH��DOVR�QRWH� WKDW� DOO� WKH�

DIRUHPHQWLRQHG�IDFWRUV�LQIOXHQFLQJ�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�DOVR�LQWHUVHFW�DQG�

UDUHO��RFFXU�LQGHSHQGHQWO���7KHVH�IDFWRUV�DUH�H[DPLQHG�EHORZ���

/DQ��D�H� �DUULHU�� 7KLV� SUHVHQWV� REVWDFOHV� WR� LPPLJUDQW� ZRPHQ� ZKR� DUH� WU�LQJ� WR�

DFFOLPDWL]H�WR�WKHLU�QHZ�FRXQWULHV��0HQMLYDU�DQG�6DOFLGR��������QRWHG�WKDW�RQH�PDMRU�ULVN�IDFWRU�

IRU�LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH�LV�DQ�LQDELOLW��WR�VSHDN�WKH�UHFHLYLQJ�

FRXQWU��V� ODQJXDJH�� 7KH�� DUJXHG� WKDW� ODQJXDJH� EDUULHUV� OLPLW� MRE� RSSRUWXQLWLHV�� LPSHGH� RQH�V�

DELOLW��WR�LQFUHDVH� VRFLDO�QHWZRUNV�RU�UHVRXUFHV�DQG�DFFHVV� VRFLDO�DQG� OHJDO� VHUYLFHV�� DQG�PDNH�

LPPLJUDQW�ZRPHQ�GHSHQGHQW�RQ�HLWKHU�WKHLU�SDUWQHUV�RU�FRPPXQLW��PHPEHUV�WR�SURYLGH�WUDQVODWLRQ�
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VHUYLFHV��6WXGLHV�KDYH�DOVR�OLQNHG�ODQJXDJH�LQDGHTXDFLHV�WR�VRFLDO�LVRODWLRQ��HFRQRPLF�FKDOOHQJHV��

LQFUHDVHG�FKDQFHV�RI�GRPHVWLF�YLROHQFH��DQG�PHQWDO�KHDOWK�FKDOOHQJHV��&KRL�HW�DO���������0HQMLYDU�

�6DOFLGR��������2NHNH�,KHMLULND��6DODPL���.DULPL����������

6RFLDO� ,VRODWLRQ��7KLV� LV� D� FRPPRQ� FRQVHTXHQFH� RI� LPPLJUDWLRQ� WKDW� PD�� H[DFHUEDWH�

LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW�� WR� GRPHVWLF� YLROHQFH��&KRL�HW� DO�� ������� VWXG�� WKH� LPSDFW�RI�

VRFLDO� LVRODWLRQ�RQ� VSRXVDO�YLROHQFH�RQ� ORFDO�ZRPHQ�DQG� LPPLJUDQW�ZRPHQ� XVLQJ� GDWD� IURP�D�

KRXVHKROG� VXUYH��RI�����FURVV�ERUGHU�PDUULHG�FRXSOHV�DQG����� ORFDO�PDUULHG�FRXSOHV� LQ�+RQJ�

.RQJ�� 7KH� UHVHDUFKHUV� IRXQG� WKDW� IHPDOH� PDUULDJH� PLJUDQWV� �LPPLJUDQW� ZRPHQ�� ZHUH� PRUH�

YXOQHUDEOH� WR� VSRXVDO� YLROHQFH� DQG� PRUH� VRFLDOO�� LVRODWHG� WKDQ� ORFDO� PDUULHG� ZRPHQ�� 7KH�

UHVHDUFKHUV�IRXQG�D�FRUUHODWLRQ�EHWZHHQ�LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�SK�VLFDO�YLROHQFH�DQG�

WKH��RXQJHU� DJH�RI� LPPLJUDQW�ZRPHQ�DV� FRPSDUHG� WR� ORFDO�ZRPHQ�� 3V�FKRORJLFDO� DQG� VH[XDO�

YLROHQFH�� RQ� WKH� RWKHU� KDQG�� ZHUH� DVVRFLDWHG� ZLWK� QRW� RQO�� LPPLJUDQW� ZRPHQ�V� QHWZRUN�

SDUWLFLSDWLRQ�DQG�OHYHO�RI�VRFLDO�FRQWURO�EXW�WKRVH�RI�WKHLU�KXVEDQGV�DV�ZHOO��7KH�UHVHDUFKHUV�DOVR�

REVHUYHG� WKDW� WKH� KXVEDQGV� RI� WKHVH� PDUULDJH� PLJUDQWV� WKHPVHOYHV� IDFH� LVRODWLRQ� DQG� WKXV�

H[DFHUEDWH� WKHLU�ZLYHV�� LVRODWLRQ� WR�PDLQWDLQ�FRQWURO� RYHU� WKHP� DQG� NHHS� WKHP� IURP�ILOLQJ� IRU�

GLYRUFH��&KRL�HW�DO����������+XVEDQGV�GR�WKLV�E���SURKLELWLQJ�WKHLU�ZLYHV�IURP�OHDUQLQJ�WKH�ORFDO�

ODQJXDJH�� YLVLWLQJ� IULHQGV�� JRLQJ� WR� VFKRRO� RU� OHDYLQJ� WKH� KRXVH�� �&KRL� HW� DO��� ������ S�� ������

0HQMLYDU�DQG�6DOFLGR��������PDNH�VLPLODU�ILQGLQJV��QRWLQJ�WKDW�ZKHQ�LPPLJUDQW�ZRPHQ�EHJLQ�WR�

EXLOG�WLHV�ZLWK�WKHLU�QHZ�FRPPXQLW��FRQIOLFW�XVXDOO��DULVHV� DW�KRPH��7KH��QRWH� WKDW�LPPLJUDQW�

ZRPHQ�V� GHSHQGHQF�� RQ� WKHLU� SDUWQHUV� IRU� OHJDO�� ILQDQFLDO�� DQG� HPRWLRQDO� VXSSRUW� JLYHV� WKHLU�

SDUWQHUV�SRZHU��7KXV��DEXVLYH�SDUWQHUV�DUH�XQKDSS��ZKHQ�LPPLJUDQW�ZRPHQ�EHJLQ�WR�HVWDEOLVK�

WKHVH�OLQNV�IRU�WKHPVHOYHV��,Q�DGGLWLRQ�WR�WKLV��LVRODWLRQ�IURP�IULHQGV�DQG�IDPLO��LQ�WKH�KRPH�FRXQWU��

ZKR�PD��KDYH�SURYLGHG�HPRWLRQDO�DQG�RWKHU�IRUPV�RI�VXSSRUW�SUHVHQWV�FKDOOHQJHV�LQ�FRSLQJ�ZLWK�
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VWUHVV�WKDW�DULVHV�ZKHQ�DEXVH�RFFXUV�LQ�WKH�VHWWOHPHQW�SURFHVV��2NHNH�,KHMLULND�HW�DO���������� �,Q�

RWKHU�FDVHV�ZKHQ�ZRPHQ�DUH�VXUURXQGHG�E��UHODWLYHV��HVSHFLDOO��WKHLU�SDUWQHUV��IDPLO����WKH��PD��

EH� XQDEOH� WR� DYRLG� RU� UHSRUW� DEXVH� IRU� WKH� IHDU� RI� EHLQJ� VWLJPDWL]HG� ZLWKLQ� WKHLU� LPPLJUDQW�

FRPPXQLWLHV� �0HQMLYDU� �� 6DOFLGR�� ������� �OO� WKHVH� FRQVHTXHQFHV� RI� VRFLDO� LVRODWLRQ� PDNH�

LPPLJUDQW�ZRPHQ�PRUH�VXVFHSWLEOH�WR�GRPHVWLF�YLROHQFH��

(FRQRPLF��RQIOLFW��7KLV�GLVDGYDQWDJHV�LPPLJUDQW�ZRPHQ�LQ�GLIIHUHQW�ZD�V��2Q�RQH�KDQG��

WKH��PD��EHFRPH�GHSHQGHQW�RQ�WKHLU�SDUWQHUV�LI�WKH��DUH�XQDEOH�WR�ILQG�MREV�RU�DUH�XQGHUHPSOR�HG�

GXH�WR�ODQJXDJH�EDUULHUV�DQG�XQUHFRJQL]HG�IRUHLJQ�FUHGHQWLDOV�DQG�H[SHULHQFH��2NHNH�,KHMLULND�HW�

DO�� ������� UHYLHZHG� ��� UHOHYDQW� VWXGLHV� LQ� WKH� OLWHUDWXUH� WR� H[WUDFW� WKH� H[SHULHQFHV� RI� �IULFDQ�

LPPLJUDQW� ZRPHQ� WR� ZHVWHUQ� FRXQWULHV�� 2QH� LPSRUWDQW� GLVFRYHU�� WKH�� PDGH� ZDV� WKDW� WKRVH�

LPPLJUDQW�ZRPHQ�ZKR�DWWHPSW�WR�HQWHU�WKH�ODERXU�PDUNHW�IDFH�MRE�PDUNHW�LQHTXDOLWLHV�DULVLQJ�IURP�

UDFLDO� DQG�JHQGHU� VWHUHRW�SHV��7KH��DUJXH� WKDW� LPPLJUDQW�ZRPHQ�DUH� OLNHO�� WR� IDFH�GRZQZDUG�

HFRQRPLF�PRELOLW���(YHQ�ZKHQ�ZRPHQ�ILQG�MREV��WKH��DUH�VWLOO�EXUGHQHG�ZLWK�KRXVHKROG�GXWLHV��

SDLG�FKLOGFDUH��FRVWO��WUDQVSRUWDWLRQ��DQG�GHVNLOOLQJ��2QH�WKH�RWKHU�KDQG��ZKHQ�LPPLJUDQW�ZRPHQ�

ILQG�JDLQIXO�HPSOR�PHQW��ZKLFK�HQKDQFHV�ZRPHQ�V�EDUJDLQLQJ�SRZHU�DQG�FRQWURO�RYHU�UHVRXUFHV��

WKH��PD��VWLOO�EH� DW� ULVN� LI�PHQ� IHHO� WKHLU�DXWKRULW�� LV� WKUHDWHQHG� �2NHNH�,KHMLULND�HW� DO��� ������

0HQMLYDU���6DOFLGR���������0HQMLYDU�DQG�6DOFLGR��������FLWH�D�VWXG��RI�6RXWK��VLDQ�ZRPHQ�LQ�

WKH� 8QLWHG� 6WDWHV� FRQGXFWHG� E�� 0HKURWUD� ������� ����� LQ� ZKLFK� D� SDUWLFLSDQW� QDPHG� 0RQD�

H[SODLQHG���

�'XULQJ�P��PDUULDJH��WKH�ZRUVW�GD�V�ZHUH�WKH�GD�V�,�ZRXOG�EULQJ�LQ�WKH�SD��VWXE��,�ZDV�
JHWWLQJ��HOOHG�DW�VR�PXFK��,�ZRXOG�WDNH�P��SD��VWXE��JR�WR�P��EHGURRP�FORVHW��FORVH�WKH�
FORVHW�DQG�VLW�WKHUH�DQG�FU��IRU�WZR�KRXUV��WKUHH�KRXUV����S�������

,W� LV� WKHUHIRUH�SODXVLEOH� WKDW� HFRQRPLF� FRQIOLFW��ZKLFK�PRVW� LPPLJUDQWV� DUJXDEO�� IDFH�DW� VRPH�

SRLQW�� LV� D�PDMRU� IDFWRU� H[DFHUEDWLQJ� LPPLJUDQW� ZRPHQ�V� YXOQHUDELOLW�� WR� DQG� H[SHULHQFHV� RI�

GRPHVWLF�YLROHQFH��
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� ,PPL�UDWLRQ�6WDW�V��7KLV�LV�D�PDMRU�IDFWRU�WKDW�VKDSHV�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�

RI�GRPHVWLF�YLROHQFH�EHFDXVH�LW�FDQ�ZRUVHQ�WKHLU�YXOQHUDELOLW��DQG�LVRODWLRQ��0HQMLYDU���6DOFLGR��

������ 5DM��� 6LOYHUPDQ�� ������� (UH]� HW� DO�� ������� FDSWXUH� WKH� LQWHUDFWLRQ� EHWZHHQ� LPPLJUDQW�

ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�DQG�WKHLU�LPPLJUDQW�LGHQWLW��ZHOO�LQ�WKHLU�VWXG��RI�����

LPPLJUDQW�ZRPHQ��RULJLQDWLQJ�IURP����FRXQWULHV��LQ�WKH�86���7KH��FOHDUO��VKRZ�KRZ�WKH�SURFHVV�

RI�LPPLJUDWLRQ�LWVHOI�VKDSHG�WKHVH�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�DQG�WKH�

LPSDFW�RI�ZRPHQ�V�LPPLJUDWLRQ�VWDWXV�RQ�WKHLU�H[SHULHQFHV�RI�YLROHQFH��7KHLU�ILQGLQJV��VLPLODU�WR�

ILQGLQJV�IURP�RWKHU�VWXGLHV��VKRZ�WKDW�WKH�VWUXJJOH�WR�PDLQWDLQ�RU�DWWDLQ�OHJDO�LPPLJUDWLRQ�VWDWXV�

SXWV� LPPLJUDQW� ZRPHQ� DW� ULVN� IRU� GRPHVWLF� YLROHQFH�� ,PPLJUDWLRQ� SROLFHV� �HVSHFLDOO�� IDPLO��

UHXQLILFDWLRQ� ODZV��DSSOLFDEOH� WR�WKH�86���DQG�DUJXDEO��RWKHU�ZHVWHUQ�FRXQWULHV��PDNH�ZRPHQ�

GHSHQGHQW�RQ�WKHLU�SDUWQHUV�WR�PDLQWDLQ�RU�DWWDLQ�OHJDO�VWDWXV��,Q�VRPH�FDVHV��WKH��KDYH�WR�EH�PDUULHG�

IRU�D�FHUWDLQ�QXPEHU�RI��HDUV�IRU�WKHLU�PDUULDJH�WR�EH�OHJDOO��UHFRJQLVHG��DQG�LQ�RWKHU�FDVHV�WKHLU�

UHVLGHQF��DSSOLFDWLRQV�DUH�GHSHQGHQW�RQ�WKHLU�SDUWQHUV��ZKLFK�PHDQV�WKDW�WKH��ULVN�EHLQJ�GHSRUWHG�

ZLWK�WKHLU�SDUWQHUV�LI�WKH��ILOH�D�FODLP�DJDLQVW�WKHP��(UH]�HW�DO���������0HQMLYDU���6DOFLGR���������

(UH]�HW�DO���������S������DUJXH�WKDW�DEXVLYH�SDUWQHUV�FDQ�HDVLO��XVH�ZRPHQ�V�GHSHQGHQF���LOOHJDO�

LPPLJUDWLRQ�VWDWXV��DQG�RU�ODFN�RI�ORFDO�RU� OHJDO�NQRZOHGJH�DV�D�ZHDSRQ�WR�WKUHDWHQ�WKHP���V�D�

UHVXOW��PDQ��ZRPHQ�ZKR�H[SHULHQFH�VXFK�YLROHQFH�DUH�UHOXFWDQW�WR�ILOH�FULPLQDO�FKDUJHV�DJDLQVW�

WKHLU�SDUWQHUV�EHFDXVH�WKH��DUH�DIUDLG�RI�ORVLQJ�WKHLU�OHJDO�VWDWXV�RU�RI�KDYLQJ�WKHLU�LOOHJDO�VWDWXV�

H[SRVHG��(UH]�HW��DO���������0HQMLYDU���6DOFLGR��������������

7KHVH�LGHQWLILHG�IDFWRUV�KDYH�EHHQ�FRPPRQO��H[DPLQHG�DFURVV�WKH�OLWHUDWXUH�WR�KLJKOLJKW�

KRZ�LPPLJUDQW�ZRPHQ�PD��EH�PRUH�YXOQHUDEOH�WR�GRPHVWLF�YLROHQFH�WKDQ�WKHLU�ORFDO�FRXQWHUSDUWV��

7KH� QH[W� VXE�KHDGLQJ� UHYLHZV� WKH� IHZ� VWXGLHV� WKDW� KDYH� DWWHPSWHG� WR� ILQG� WKH� SUHYDOHQFH� RI�

H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�DPRQJ�LPPLJUDQW�ZRPHQ��
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���H���H�DOH�FH�RI�'RPHVW�F���ROH�FH��JD��VW�,PP�J�D�W��RPH��

� �V�HDUOLHU�QRWHG��WKHUH�KDV�EHHQ�D�GLIILFXOW��LQ�FDUU�LQJ�RXW�SUHYDOHQFH�VWXGLHV�LQ�LPPLJUDQW�

FRPPXQLWLHV�EHFDXVH�RI�WKH�VHQVLWLYLW��RI�WKH�PDWWHU�DQG�WKH�FDSLWDO�LQWHQVLYH�QDWXUH�RI�SUHYDOHQFH�

VWXGLHV��(UH]�HW� DO�� �������QRWH�WKDW� DQ��VWXGLHV� WKDW�KDYH�EHHQ�FDUULHG�RXW�KDYH�EHHQ�RQ�VPDOO�

VDPSOHV�IURP�VSHFLILF�HWKQLF�JURXSV��7KLV�PHDQV�WKDW�VXFK�UHSRUWV�FDQQRW�EH�JHQHUDOL]HG�ZLWKRXW�

WXUQLQJ� YHU�� GLYHUVH� LPPLJUDQW� SRSXODWLRQV� LQWR� D� KRPRJHQL]HG� JURXS� WHUPHG� �LPPLJUDQWV����

+RZHYHU�� VRPH�VWXGLHV�KDYH�EHHQ�FRQGXFWHG�LQ�YDULRXV� LPPLJUDQW�SRSXODWLRQV�ZLWKLQ�GLIIHUHQW�

KRVW� FRXQWULHV� �W�SLFDOO�� ZHVWHUQ� UHFHLYLQJ� FRXQWULHV� VXFK� DV� WKH� 86��� &DQDGD�� WKH� 8.�� DQG�

�XVWUDOLD���:KLOH�VRPH�RI�WKH�UHVXOWV�RI�WKHVH�VWXGLHV�KDYH�EHHQ�LQFRQVLVWHQW��&KRL�HW�DO���������

DWWULEXWH�WKLV�LQFRQVLVWHQF��WR�WKH�IDFW�WKDW�WKHVH�VWXGLHV�KDYH�XVHG�VPDOO�FRQYHQLHQFH�VDPSOHV�DQG�

ZHUH�QRW� GHVLJQHG� WR� EH�PHDVXUHG� DJDLQVW� WKH� JHQHUDO� SRSXODWLRQ�� ,W� LV��KRZHYHU�� LPSRUWDQW� WR�

H[DPLQH� D� IHZ� VWXGLHV� WKDW� KDYH� SURGXFHG� UHOHYDQW� VWDWLVWLFV� UHJDUGLQJ� LPPLJUDQW� ZRPHQ�V�

H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH��

� (UH]�HW�DO��V��������VWXG��RI�����ZRPHQ�IURP����FRXQWULHV�ZKR�LPPLJUDWHG�WR�WKH�8QLWHG�

6WDWHV�VRXJKW�WR�KLJKOLJKW�WKH�FRPPRQ�H[SHULHQFHV�RI�LPPLJUDQW�ZRPHQ�LQ�WKH�86��WR�LQIOXHQFH�

SXEOLF� SROLF��� 7KH�� SURYLGHG� PDQ�� XVHIXO� ILQGLQJV�� IRU� LQVWDQFH�� WKHLU� FRPSDULVRQ� RI� WKHLU�

SDUWLFLSDQWV��H[SHULHQFHV�RI�YLROHQFH�LQ�WKHLU�KRPH�FRXQWU��DQG�LQ�WKH�8QLWHG�6WDWHV��WKHLU�UHFHLYLQJ�

FRXQWU����7KH� UHVHDUFKHUV� IRXQG� WKDW�����RI� WKHLU�SDUWLFLSDQWV� UHSRUWHG� WKDW�YLROHQFH� LQFUHDVHG�

DIWHU�DUULYDO�LQ�WKH�86��DQG�����UHSRUWHG�WKDW�YLROHQFH�EHJDQ�DIWHU�DUULYDO�LQ�WKH�86���Q�DGGLWLRQDO�

����UHSRUWHG�WKDW�WKH�OHYHO�RI�YLROHQFH�VWD�HG�WKH�VDPH�DIWHU�WKHLU�DUULYDO�LQ�WKH�86��)LQDOO���MXVW�

���UHSRUWHG�WKDW�WKH�OHYHO�RI�YLROHQFH�GHFUHDVHG�DIWHU�WKHLU�DUULYDO�LQ�WKH�86��DQG�RQO�����UHSRUWHG�

WKDW�WKH�YLROHQFH�VWRSSHG�DIWHU�WKHLU�DUULYDO�LQ�WKH�86���7KHLU�ILQGLQJV�UHYHDOHG�WKDW�PLJUDWLRQ�LWVHOI�
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LV� D� VLJQLILFDQW� ULVN� IDFWRU� LQ� LPPLJUDQW� ZRPHQ�V� H[SHULHQFHV� RI� YLROHQFH�� DW� OHDVW� IRU� WKH�

SDUWLFLSDQWV�RI�WKH�VWXG�����

� ,Q�WKH�86���VRPH�VWXGLHV�ZLWK�VSHFLILF�LPPLJUDQW�SRSXODWLRQV�KDYH�DOVR�IRXQG�KLJKHU�UDWHV�

RI�GRPHVWLF�YLROHQFH�RU�,39�DPRQJ�LPPLJUDQW�FRPPXQLWLHV��)RU�LQVWDQFH��0XUGDXJK�HW�DO���������

VWXG��WKH�SUHYDOHQFH�UDWH�RI�GRPHVWLF�YLROHQFH�DJDLQVW�����+LVSDQLF�ZRPHQ�LQ�WKH�6RXWKHDVWHUQ�

86���,Q�WKLV�VDPSOH������������ZHUH�LPPLJUDQW�ZRPHQ��DQG�WKHLU�UHVXOWV�VKRZHG�����UHSRUWHG�

H[SHULHQFLQJ� SK�VLFDO� YLROHQFH� LQ� WKH� ODVW� ���PRQWKV��PRVWO�� IURP� WKHLU� FXUUHQW� ER�IULHQGV� RU�

KXVEDQGV���������

�RVKLKDPD�DQG�'DEE����������XVLQJ�GDWD�IURP�YDULRXV�UHOHYDQW�QDWLRQDO�VWXGLHV��FUHDWHG�D�

IDFW� UHSRUW� PHDVXULQJ� GRPHVWLF� YLROHQFH� DJDLQVW� ZRPHQ� ZLWKLQ� �VLDQ� DQG� 3DFLILF� ,VODQGHU�

FRPPXQLWLHV��,Q�JHQHUDO��WKH��IRXQG�WKDW���������RI��VLDQ�ZRPHQ�UHSRUW�H[SHULHQFLQJ�LQWLPDWH�

SK�VLFDO�DQG�RU�VH[XDO�YLROHQFH�GXULQJ�WKHLU�OLIHWLPH���S������7KH��DOVR�SURGXFHG�WKHVH�SUHYDOHQFH�

UDWHV� E�� FRXQWU�� IURP� YDULRXV� VWXGLHV� FRQGXFWHG� LQ� WKH� 86��� )RU� H[DPSOH�� LQ� D� VXUYH�� RI�

XQGRFXPHQWHG�ZRPHQ�LQ�6DQ�)UDQFLVFR�������RI����)LOLSLQD�ZRPHQ�UHSRUWHG�KDYLQJ�H[SHULHQFHG�

VRPH�IRUP�RI�GRPHVWLF�YLROHQFH��LQFOXGLQJ�SK�VLFDO�� HPRWLRQDO��RU�VH[XDO�DEXVH��HLWKHU�LQ� WKHLU�

FRXQWU��RI� RULJLQ� RU� LQ� WKH�8�6��� ��RVKLKDPD���'DEE��� ������ S�����6LPLODUO��� WKH� UHVHDUFKHUV�

UHSRUWHG�RQ�D� VWXG��RI����� -DSDQHVH�LPPLJUDQW�ZRPHQ�DQG�-DSDQHVH��PHULFDQ�ZRPHQ� LQ�/RV�

�QJHOHV�FRXQW��XVLQJ�IDFH�WR�IDFH�LQWHUYLHZV��ZKLFK�IRXQG��������UHSRUWHG�KDYLQJ�H[SHULHQFHG�

SK�VLFDO�YLROHQFH��DQG� ������� VH[XDO�YLROHQFH�DW� WKH�KDQGV�RI�DQ� LQWLPDWH� SDUWQHU�GXULQJ� WKHLU�

OLIHWLPH����RVKLKDPD�HW�DO���������S�����)LQDOO���RWKHU�VWXGLHV�ZLWK�VPDOO�LPPLJUDQW�FRPPXQLWLHV�

LQ�WKH�86��KDYH�DOVR�UHFRUGHG�KLJK�SUHYDOHQFH�RI�GRPHVWLF�YLROHQFH��IRU�H[DPSOH�����DPRQJ�

.RUHDQ�LPPLJUDQW�ZRPHQ�DQG�DERXW������DPRQJ��UDE��PHULFDQV��/HH�������FLWLQJ�6RQJ��������

.XOZLFNL���VZDG��&DUPRQD���%DOORXW����������
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,Q�&DQDGD��VRPH�VWXGLHV�KDYH�EHHQ�FRQGXFWHG�RQ�WKH�VXEMHFW�PDWWHU���KPDG�HW�DO����������

XVLQJ�D�VDPSOH�RI������&DQDGLDQ�ERUQ�ZRPHQ�DQG�����&DQDGLDQ�LPPLJUDQW�ZRPHQ�ZKR�ZHUH�

PDUULHG�RU�LQ�FRPPRQ�ODZ�UHODWLRQVKLSV�DQG�DJHG����WR�����VRXJKW�WR�FRPSDUH�WKH�UDWHV�RI�VHOI�

UHSRUWHG�H[SHULHQFH�RI�SK�VLFDO�DQG�HPRWLRQDO�VSRXVDO�DEXVH��7KH��GHULYHG�WKLV�GDWDVHW�IURP�WKH�

�HQHUDO�6RFLDO�6XUYH����66��RI������DQG�FRQGXFWHG�D�VHFRQGDU��DQDO�VLV��7KH��IRXQG�WKDW������

RI� &DQDGLDQ�ERUQ� ZRPHQ� UHSRUWHG� SK�VLFDO� YLROHQFH� ZKHUHDV� ����� RI� &DQDGLDQ�LPPLJUDQW�

ZRPHQ�UHSRUWHG�SK�VLFDO�YLROHQFH��D�GLIIHUHQFH�ZKLFK�WKH�UHVHDUFKHUV�GHWHUPLQHG�WR�EH�VWDWLVWLFDOO��

LQVLJQLILFDQW��2Q�WKH�RWKHU�KDQG��ZKLOH�RQO�������RI�&DQDGLDQ�ERUQ�ZRPHQ�UHSRUWHG�HPRWLRQDO�

YLROHQFH��������RI�&DQDGLDQ�LPPLJUDQW�ZRPHQ�UHSRUWHG�HPRWLRQDO�YLROHQFH��7KLV�VKRZHG� WKDW�

&DQDGLDQ�LPPLJUDQW� ZRPHQ� H[SHULHQFHG� VLJQLILFDQWO�� KLJKHU� OHYHOV� RI� HPRWLRQDO� YLROHQFH�

FRPSDUHG�WR�WKHLU�ORFDO�ERUQ�FRXQWHUSDUWV���KPDG�HW�DO���������DOVR�DUJXHG�WKDW�ZKLOH�WKHUH�ZDV�

QR�VLJQLILFDQW�GLIIHUHQFH�LQ�VHOI�UHSRUWHG�H[SHULHQFH�RI�SK�VLFDO�YLROHQFH�EHWZHHQ�WKH�WZR�JURXSV�

RI�ZRPHQ��FRQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�WKH�OLPLWDWLRQV�DVVRFLDWHG�ZLWK�JDWKHULQJ�VXFK�GDWD��

SDUWLFXODUO��ORZ�KHOS�VHHNLQJ�DWWLWXGHV�DPRQJ�LPPLJUDQW�JURXSV��2QH�PD��DOVR�DUJXH�WKDW��EHFDXVH�

XQWLO� TXLWH� UHFHQWO�� HPRWLRQDO� YLROHQFH� ZDV� QRW� UHDOO�� FRQVLGHUHG� DEXVH�� LW� LV� SRVVLEOH� WKDW�

LPPLJUDQW� ZRPHQ� IHOW� PRUH� FRPIRUWDEOH� VSHDNLQJ� XS� DERXW� HPRWLRQDO� YLROHQFH� EHFDXVH� WKH��

GLGQ�W�FRQVLGHU�LW�DV�VHULRXV�DV�SK�VLFDO�YLROHQFH��

� +�PDQ� HW� DO�� ������� LQYHVWLJDWHG� WKH� UHODWLRQVKLS� EHWZHHQ� OHQJWK� RI� VWD�� DQG� ULVN� RI�

H[SHULHQFLQJ�LQWLPDWH�SDUWQHU�YLROHQFH�E��FRPSDULQJ�UHFHQW�DQG�QRQ�UHFHQW�LPPLJUDQW�ZRPHQ�V�

UHSRUWHG� H[SHULHQFHV� RI� LQWLPDWH�SDUWQHU� YLROHQFH�� 7KH�� GUHZ� WKHLU� VDPSOH� RI� ����� LPPLJUDQW�

ZRPHQ�IURP�WKH�������HQHUDO�6RFLDO�6XUYH����66��DQG�FRQGXFWHG�D�VHFRQGDU��DQDO�VLV��5HFHQW�

&DQDGLDQ�LPPLJUDQW�ZRPHQ��5&,0��ZHUH�WKRVH�ZKR�KDG�EHHQ�LQ�&DQDGD�IRU����HDUV�RU�OHVV�DQG�

QRQ�UHFHQW�&DQDGLDQ�LPPLJUDQW�ZRPHQ��15&,0��ZHUH�WKRVH�ZKR�KDG�EHHQ�LQ�&DQDGD�IRU�PRUH�
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WKDQ�����HDUV��7KH�WRWDO�QXPEHU�RI�5&,0�ZDV�����ZKLOH�WKH�WRWDO�QXPEHU�RI�15&,0�ZDV�������

7KH�UHVHDUFKHUV�IRXQG�VLPLODU�SUHYDOHQFH�UDWHV�IRU�YDULRXV�IRUPV�RI�LQWLPDWH�SDUWQHU�YLROHQFH�LQ�

ERWK�JURXSV�RI�ZRPHQ��5&,0�DQG�15&,0�ZHUH�OLNHO��WR�UHSRUW�KDYLQJ�H[SHULHQFHG�HPRWLRQDO�

YLROHQFH� ������� DQG� ������ ILQDQFLDO� YLROHQFH� ������ DQG� ������� SK�VLFDO� YLROHQFH� ������DQG�

�������VH[XDO�YLROHQFH�������DQG�������DQG�DQ��,39��������DQG���������UHVSHFWLYHO���+�PDQ�HW�

DO��� ������ S�� ������ 7KH� DXWKRUV� FRPSDUHG� ERWK� JURXSV� RI� ZRPHQ� DQG� IRXQG� WKDW� WKH� ULVN� RI�

H[SHULHQFLQJ�DQ��,39�E��D�FXUUHQW�RU�H[�SDUWQHU�ZDV�ORZHU�DPRQJ�UHFHQW�LPPLJUDQW�ZRPDQ�WKDQ�

DPRQJ� QRQ�UHFHQW� LPPLJUDQW� ZRPHQ� ����������� UHVSHFWLYHO���� 7KXV�� +�PDQ� HW� DO����

�������HVWDEOLVKHG�D�UHODWLRQVKLS�EHWZHHQ� OHQJWK�RI�VWD��DQG�ULVN�RI�H[SHULHQFLQJ� ,39�DQG�WKH��

ZHUH�DOVR�DEOH�WR�OLQN�ULVN�RI�H[SHULHQFLQJ�,39�WR�FRXQWU��RI�RULJLQ��7KH��IRXQG�ZRPHQ�IURP�1RUWK�

�PHULFD�DQG�(XURSH�ZHUH�OHVV�OLNHO��WR�KDYH�UHSRUW�KDYLQJ�H[SHULHQFHG� ,39� WKDQ�ZRPHQ�IURP�

GHYHORSLQJ�FRXQWULHV������������UHVSHFWLYHO�����

� 6LPLODUO��� %URZQULGJH� DQG� +DOOL� ������� FRQGXFWHG� D� VWXG�� WKDW� VRXJKW� WR� LGHQWLI��

SUHYDOHQFH�DQG�FDXVHV�RI�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�LQ�&DQDGD�XVLQJ�D�VDPSOH�

RI������ZRPHQ�GHULYHG�IURP�WKH�������HQHUDO�6RFLDO�6XUYH���ZKHUH�������ZHUH�&DQDGLDQ�ERUQ�

LPPLJUDQW� ZRPHQ�� ���� ZHUH� LPPLJUDQW� ZRPHQ� IURP� GHYHORSHG� FRXQWULHV�� DQG� ���� ZHUH�

LPPLJUDQW�ZRPHQ�IURP�GHYHORSLQJ�FRXQWULHV��S�������7KH�DXWKRUV�UHSRUWHG�WKDW�SUHYDOHQFH�ZDV�

KLJKHVW�DPRQJ�LPPLJUDQW�ZRPHQ�IURP�GHYHORSLQJ�FRXQWULHV���������IROORZHG�E��&DQDGLDQ�ERUQ�

ZRPHQ� �������� DQG� WKHQ� LPPLJUDQW� ZRPHQ� IURP� GHYHORSHG� FRXQWULHV� ������� �%URZQULGJH� ��

+DOOL��������S��������

7KH�DERYH�VWXGLHV�KDYH�IRXQG�KLJKHU�OHYHOV�RI�,39�RU�GRPHVWLF�YLROHQFH�DPRQJ�LPPLJUDQW�

ZRPHQ��ZKLFK�VXSSRUWV� WKH�DUJXPHQW� WKDW� LPPLJUDQW�ZRPHQ� DUH�PRUH� YXOQHUDEOH� WR�GRPHVWLF�

YLROHQFH��+RZHYHU��VRPH�VWXGLHV�KDYH�SURGXFHG�UHVXOWV�WR�WKH�FRQWUDU���)RU�LQVWDQFH��0RQW�DQG�
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)RUWH� ������� FRQGXFWHG� D� VWXG�� LQ�ZKLFK� WKH�� FRPSDUH� LPPLJUDQW�ZRPHQ�DQG�&DQDGLDQ�ERUQ�

ZRPHQ�V� VHOI�UHSRUWHG� H[SHULHQFHV� RI� SK�VLFDO� DQG� SV�FKRORJLFDO� FRQVHTXHQFHV� RI� LQWLPDWH�

SDUWQHU�YLROHQFH��7KH��GUHZ�WKHLU�VDPSOH�IURP�WKH�������HQHUDO�6RFLDO�6XUYH��LQ�ZKLFK�D�WRWDO�RI�

�����ZRPHQ�UHSRUWHG�H[SHULHQFLQJ�RQH�RU�PRUH�IRUPV�RI�,39��)URP�WKLV�VDPSOH��ZKHUH�����ZHUH�

LPPLJUDQW�ZRPHQ�DQG������ZHUH�&DQDGLDQ�ERUQ�ZRPHQ��WKH��IRXQG�WKDW�LPPLJUDQW�ZRPHQ�ZHUH�

OHVV�OLNHO��WKDQ�&DQDGLDQ�ERUQ�WR�UHSRUW�KDYLQJ�H[SHULHQFHG�SK�VLFDO�DQG��VH[XDO�YLROHQFH�������

DQG� ������ UHVSHFWLYHO���� 7KH� VDPH� ZDV� WKH� FDVH� RI� HPRWLRQDO� YLROHQFH� ������� DQG� �������

UHVSHFWLYHO����7KLV�GLVFUHSDQF��PD��EH�FDXVHG�E��XQGHUUHSRUWLQJ��

6LPLODUO���ZKHQ�0RQW�HW� DO�� ������� UHSURGXFHG� WKH�+�PDQ�HW� DO�� ������� VWXG���ZLWK�DQ�

LQFOXVLRQ�RI�&DQDGLDQ�ERUQ�ZRPHQ�DQG�GUDZLQJ�GDWD�IURP�WKH�������HQHUDO�6RFLDO�6XUYH����66���

WKH��IRXQG�WKDW�������RI�UHFHQW�LPPLJUDQW�ZRPHQ��������RI�QRQ�UHFHQW�LPPLJUDQW�ZRPHQ��DQG�

������RI�&DQDGLDQ�ERUQ�ZRPHQ�UHSRUWHG�KDYLQJ�H[SHULHQFHG� ,39�IURP�D�IRUPHU�SDUWQHU�LQ�WKH�

ODVW����HDUV��0RQW� HW� DO�� �������DOVR� DUJXH� WKDW� UHFHQW� LPPLJUDQW�ZRPHQ�ZHUH� OHVV� OLNHO�� WKDQ�

&DQDGLDQ�ERUQ� ZRPHQ� WR� UHSRUW� DQ�� IRUP� RI� ,39�� EXW� WKHUH� ZDV� QR� VWDWLVWLFDOO�� VLJQLILFDQW�

GLIIHUHQFH� EHWZHHQ� QRQ�UHFHQW� LPPLJUDQW� ZRPHQ� DQG� &DQDGLDQ�ERUQ� ZRPHQ�� 7KHVH� ILQGLQJV�

VXJJHVW� WKDW� VHOI�UHSRUWHG� LQFLGHQFHV� RI� GRPHVWLF� YLROHQFH� PD�� EH� OLPLWHG� DPRQJ� �UHFHQW��

LPPLJUDQW� ZRPHQ�� 7KH� QH[W� VXE�KHDGLQJ� UHYLHZV� VWXGLHV� WKDW� DGGUHVV� IDFWRUV� FRQVWUDLQLQJ�

LPPLJUDQW�ZRPHQ�V�DELOLW��DQG�RU�ZLOOLQJQHVV�WR�VHHN�KHOS��

,Q� PRUH� UHFHQW� OLWHUDWXUH�� VRXUFHV� KDYH� FRQVLGHUHG� D� SRWHQWLDO� RXWFRPH� RI� GRPHVWLF�

YLROHQFH��GRPHVWLF�KRPLFLGH��5HFRUGHG�FDVHV�RI�GRPHVWLF�KRPLFLGH��ZKHUH�GRPHVWLF� KRPLFLGH�

UHIHUV�WR�GHDWK�RI�DQ�LQGLYLGXDO�DQG�RU�WKHLU�FKLOGUHQ�FDXVHG�E��D�FXUUHQW�RU�IRUPHU�LQWLPDWH�SDUWQHU��

PXFK�OLNH�GRPHVWLF�YLROHQFH��VKRZ�WKDW�ZRPHQ�DUH�VLJQLILFDQWO��PRUH�UHSUHVHQWHG��7KHVH�VWXGLHV��

SDUWLFXODUO�� LQ� &DQDGD�� KDYH� DOVR� QRWHG� FHUWDLQ� ULVN� IDFWRUV� WKDW� LQFUHDVH� WKH� YXOQHUDELOLW�� RI�
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LPPLJUDQW�ZRPHQ�DQG�FHUWDLQ�RWKHU�JURXSV�OLNH�ZRPHQ�LQ�UHPRWH��UXUDO��DQG�QRUWKHUQ�UHJLRQV��DQG�

,QGLJHQRXV�ZRPHQ�� 7KHVH� ULVN� IDFWRUV� DUH� QRW� XQOLNH� WKRVH� DOUHDG�� GLVFXVVHG�� EXW�ZKHQ� WKHVH�

IDFWRUV�UHPDLQ�XQDGGUHVVHG�WKHUH�LV�D�WHQGHQF��IRU�GRPHVWLF�YLROHQFH�WR�EH�HVFDODWHG�WR�GRPHVWLF�

KRPLFLGH��6WDWLVWLFV�IURP� WKHVH� VWXGLHV� VKRZ� WKDW�EHWZHHQ������DQG������ WKHUH�KDYH�EHHQ�����

FDVHV�RI�GRPHVWLF�KRPLFLGH�ZLWK�D��HDUO��DYHUDJH�RI����FDVHV��5RGULJXH]��������SDUD�����'DWD�DOVR�

VKRZ�WKDW�����RI�WKH�YLFWLPV�LQ�DGXOW�FDVHV�ZHUH�ZRPHQ�DQG�����RI�WKH�YLFWLPV�LQ�WKH�FKLOGUHQ�

FDVHV�ZHUH�JLUOV��6LPLODUO���WKH�QRWHG�YXOQHUDEOH�SRSXODWLRQV��DORQJ�ZLWK�FKLOGUHQ��DFFRXQW�IRU�����

FDVHV��RYHU�������2XW�RI�WKH�����FDVHV�����FDVHV�LQYROYHG�LPPLJUDQW�ZRPHQ��5RGULJXH]��������

5RVVLWHU�HW�DO�����������

)XUWKHUPRUH��.DODLFKDQGUDQ���������LQ�D�VWXG��RI�WKH�ULVN�IDFWRUV�DVVRFLDWHG�ZLWK�GRPHVWLF�

KRPLFLGH� ZLWKLQ� LPPLJUDQW� DQG� &DQDGLDQ�ERUQ� SRSXODWLRQV� XVLQJ� UHWURVSHFWLYH� FDVH� DQDO�VLV��

PDGH� VLJQLILFDQW� ILQGLQJV�� 7KH� UHVHDUFKHU� IRXQG� WKDW�� ZLWKLQ� WKH� LQYHVWLJDWHG� KRPLFLGH� FDVHV��

PXUGHUHG�LPPLJUDQW�ZRPHQ�ZHUH�OHVV�OLNHO��WR�EH�VHSDUDWHG�RU�LQ�FRPPRQ�ODZ�SDUWQHUVKLSV�WKDQ�

PXUGHUHG�&DQDGLDQ�ERUQ�ZRPHQ��LPPLJUDQW�ZRPHQ�ZHUH�PRUH�OLNHO��WR�EH�VRFLDOO��LVRODWHG�WKDQ�

&DQDGLDQ�ERUQ�ZRPHQ��DQG�LPPLJUDQW�ZRPHQ�ZHUH�PRUH� OLNHO��WR�KDYH�ODQJXDJH�EDUULHUV�WKDQ�

&DQDGLDQ�ERUQ� ZRPHQ�� +RZHYHU�� ERWK� JURXSV� ZHUH� MXVW� DV� OLNHO�� WR� XWLOL]H� OHJDO� DQG� VRFLDO�

DJHQFLHV�DQG�KDG�VLPLODU�HPSOR�PHQW�UDWHV���7KLV�VWXG��KLJKOLJKWV�WKH�PRVW�UHOHYDQW�IDFWRUV�WKDW�

LQIOXHQFH�GRPHVWLF�YLROHQFH�LQ�ERWK�SRSXODWLRQV��LQFRQVLVWHQFLHV�ZLWK�WKH�OLWHUDWXUH�PD��EH�FDXVHG�

E��WKH�OLPLWHG�VWXG��VDPSOH����

�V�GLVFXVVHG�HDUOLHU��WKHUH�DUH�LQFRQVLVWHQFLHV�LQ�WKH�ILQGLQJV�RI�YDULRXV�UHVHDUFKHUV�RQ�WKH�

VXEMHFW�PDWWHU��7KHVH�LQFRQVLVWHQFLHV�PD��EH�GXH�WR�WKH�PHWKRGV�HPSOR�HG��WKH�VL]H�RI� VDPSOH�

DYDLODEOH��RU�UHVHDUFKHUV��DFFHVV�WR�WKH�SRSXODWLRQ��KRZHYHU��RQH�IDFWRU�WKDW�GHILQLWHO��LQIOXHQFHV�

UHVHDUFKHUV��DELOLW��WR�DFFXUDWHO��UHSUHVHQW�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�
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LV� WKHVH� ZRPHQ�V� ZLOOLQJQHVV�� RU� RWKHUZLVH�� WR� UHSRUW� FDVHV� RI� GRPHVWLF� YLROHQFH� WR� UHOHYDQW�

DXWKRULWLHV���V�VRPH�VWXGLHV�OLNH�+�PDQ�HW�DO���������KDYH�DUJXHG��WKH��HQHUDO�6RFLDO�6XUYH��RI�

&DQDGLDQ�IDPLOLHV��ZKHQFH�PRVW�RI�WKH�UHYLHZHG�VWXGLHV�KDYH�GUDZQ�WKHLU�GDWD��GRHV�QRW�DFFXUDWHO��

UHSUHVHQW�GRPHVWLF�YLROHQFH� LQ� LPPLJUDQW� DQG� UHIXJHH� IDPLOLHV�GXH� WR�XQGHU�UHSRUWLQJ� �2NHNH�

,KHMLULND����RKDQL���������)RU�WKLV�UHDVRQ��WKH�KHOS�VHHNLQJ�DWWLWXGHV�RI�LPPLJUDQW�ZRPHQ�KDYH�

DOVR�EHHQ�D�FRQFHUQ�RI�PDQ��VWXGLHV�ZLWK�VRPH�RI�WKHP�H[DPLQHG�EHORZ��

�HOS��HHN��J��WW�W�GHV�RI�,PP�J�D�W��RPH����R�)DFH�'RPHVW�F���ROH�FH�

� 7KH�DELOLW��DQG�RU�ZLOOLQJQHVV�RI�LPPLJUDQW�ZRPHQ�WR�VHHN�KHOS�DQG�XWLOL]H�DYDLODEOH�VRFLDO�

DQG�OHJDO� UHFRXUVH�ZKHQ� WKH��H[SHULHQFH�DQ�� IRUP�RI�GRPHVWLF�YLROHQFH� LV�DVVRFLDWHG�ZLWK� WKH�

DELOLW��RI�VHUYLFH�ZRUNHUV�WR�SURYLGH�VXSSRUW�WR� WKHVH�ZRPHQ�WKDW�PD��OHDG�WR�UHGXFWLRQ�DQG�RU�

HOLPLQDWLRQ�RI�VXFK�RFFXUUHQFHV��+RZHYHU��VWXGLHV�KDYH�VKRZQ�WKDW�LPPLJUDQW�ZRPHQ�DUH�RIWHQ�

UHOXFWDQW�RU�XQDEOH�WR�DFFHVV�VRFLDO�DQG� OHJDO�VHUYLFHV� �(UH]�HW�DO��� ������+DGHHG���/HH��������

0HQMLYDU���6DOFLGR��������� �

,Q�WKHLU�FULWLFDO�UHYLHZ�RI�WKH�OLWHUDWXUH�RQ��VLDQ�LPPLJUDQWV��KHOS�VHHNLQJ�DWWLWXGHV��XVH�RI�

DYDLODEOH�VHUYLFHV��DQG�KHDOWK�FRQVHTXHQFHV��+DGHHG�DQG�/HH��������UHSRUWHG�WKDW��DEXVHG��VLDQ�

LPPLJUDQW�ZRPHQ�RIWHQ�FRQIURQW�XQLTXH��PXOWLSOH�EDUULHUV�WR�REWDLQLQJ�KHOS�WKDW�KLQGHUV��VLF@�WKHP�

IURP�UHFHLYLQJ�DSSURSULDWH�VHUYLFHV�DQG�ODZ�HQIRUFHPHQW�SURWHFWLRQ���S�������,Q�DGGLWLRQ��+DGHHG�

DQG�/HH��������KLJKOLJKWHG�FXOWXUH��FRXQWU��RI�RULJLQ��LPPLJUDWLRQ�VWDWXV�KLVWRU���DGDSWDWLRQ�OHYHO��

SHUFHSWLRQV�RI�VHUYLFH�SURYLGHU��DQG�SUHMXGLFLDO�WUHDWPHQW�ZRPHQ�H[SHULHQFH�DV�IDFWRUV�LQIOXHQFLQJ�

�VLDQ�LPPLJUDQW�KHOS�VHHNLQJ�DWWLWXGHV��SS�����������

�5DM�DQG�6LOYHUPDQ���������UHYLHZLQJ�UHOHYDQW�OLWHUDWXUH�XVLQJ�FXOWXUDO�FRQWH[W�DQG�OHJDO�

VWDWXV�DV�D�IUDPHZRUN��DOVR�QRWHG�WKDW�FXOWXUH��FRQWH[W��DQG�OHJDO�VWDWXV�FDQ�DOO�VHUYH�DV�EDUULHUV�WR�

KHOS�VHHNLQJ� DPRQJ� LPPLJUDQW� ZRPHQ�� &XOWXUDO� EDUULHUV� DUH� LGHQWLILHG� DV� IDPLO�� DQG� UHODWLYH�
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QRQFKDODQFH� WR� DEXVH�� VWLJPDWL]DWLRQ� RI� GLYRUFHG�ZRPHQ� DQG� WKHLU� FKLOGUHQ�� DQG� FRQFHUQ� WKDW�

VHUYLFHV�ZLOO�QRW�EH�FXOWXUDOO��VHQVLWLYH��&RQWH[WXDO�EDUULHUV�LQFOXGH�ODQJXDJH�EDUULHUV��HFRQRPLF�

LQVWDELOLW��� KRXVLQJ� FRQFHUQV�� ODFN� RI� NQRZOHGJH� RI� DYDLODEOH� VHUYLFHV�� DQG� ODFN� RI� FXOWXUDOO��

VHQVLWLYH� VHUYLFHV�� /HJDO� EDUULHUV� LQFOXGH� FRQFHUQ� DERXW� GHSRUWDWLRQ� DQG� OLPLWHG� DFFHVV� WR�

SURWHFWLRQV�DV�LPPLJUDQW�ZRPHQ���ODJJLD�HW�DO���������2NHNH�,KHMLULND����RKDQL��������5DM���

6LOYHUPDQ����������

6LPLODUO��� LQ� DQ� LQ�GHSWK� UHYLHZ� RI� ��� UHOHYDQW� VWXGLHV� RQ� GRPHVWLF� YLROHQFH� DJDLQVW�

LPPLJUDQW�ZRPHQ�� 2NHNH�,KHMLULND� DQG��RKDQL� ������� UHSRUWHG� LQ� WKHLU� VWXG�� WKDW�ZRPHQ� LQ�

GLIIHUHQW�LPPLJUDQW�SRSXODWLRQV�DGRSW�GLIIHUHQW�FRSLQJ�PHFKDQLVPV�IURP�&DQDGLDQ�ERUQ�ZRPHQ��

7KH��QRWHG�WKDW��

���ERWK�-DSDQHVH�DQG�7DPLO�LPPLJUDQW�ZRPHQ�RIWHQ�DGRSW�SDVVLYH�HPRWLRQ�IRFXVHG�FRSLQJ�
VWUDWHJLHV�RYHU�DFWLYH�SUREOHP�IRFXVHG�RQHV��(PRWLRQ�IRFXVHG�FRSLQJ�LQYROYHV�VWUDWHJLHV�
WR�UHGXFH�QHJDWLYH�RXWFRPHV�DQG�SV�FKRORJLFDO�VWUHVV�ZKLOH�SUREOHP�IRFXVHG�FRSLQJ�XVHV�
EHKDYLRUV�WR�FKDQJH�WKH�FLUFXPVWDQFHV�WKDW�WULJJHU�VWUHVV��7KHVH�VWUDWHJLHV�ZHUH�JHQHUDOO��
SHUFHLYHG� E�� LPPLJUDQW� ZRPHQ� DV� VWUHQJWK�EDVHG� DSSURDFKHV� WR� VWUHVV� PDQDJHPHQW��
�2NHNH�,KHMLULND����RKDQL��������S�����

�

)XUWKHUPRUH�� 2NHNH�,KHMLULND� DQG� �RKDQL� ������� DGGHG� WKDW� EHFDXVH� WKHVH� ZRPHQ� DUH� PRUH�

LQWHUHVWHG�LQ�HPRWLRQ�EDVHG�FRSLQJ�VWUDWHJLHV�UDWKHU�WKDQ�DFWLYH�SUREOHP�IRFXVHG�VWUDWHJLHV��WKH��

GR�QRW�HQJDJH�LQ�KHOS�VHHNLQJ��QRU�GR�WKH��UHVRUW�WR�OHJDO�UHFRXUVHV��HYHQ�WKRXJK�WKH��PD��EH�PRUH�

HIIHFWLYH����

,Q� DQRWKHU� VWXG�� E�� /DWWD� DQG� �RRGPDQ� ������� XVLQJ� ��� TXDOLWDWLYH� LQWHUYLHZV� ZLWK�

UHOHYDQW�VHUYLFH�SURYLGHUV��WKH�FXOWXUDO�FRQWH[W�LQIOXHQFLQJ�+DLWLDQ�LPPLJUDQW�ZRPHQ�V�DFFHVV�WR�

GRPHVWLF�YLROHQFH�VHUYLFHV�ZDV�H[DPLQHG��7KH�ILQGLQJV�VXJJHVW�WKDW�WKH�SUHYDOHQFH�RI�GRPHVWLF�

YLROHQFH�LQ�+DLWL�� ODFN�RI�SROLFH�LQWHUYHQWLRQ�LQ�+DLWL��ODFN�RI�FRXQVHOOLQJ�DQG�VRFLDO�VHUYLFHV�LQ�

+DLWL��RXWVLGH�RI�WKRVH�SURYLGHG�E��IDPLO��PHPEHUV���UHOLJLRXV�GRFWULQHV�WKDW�LPSOLFLWO��VXSSRUW�
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DEXVH�� IHDU� RI� LPPLJUDWLRQ� UHSHUFXVVLRQV�� DV� ZHOO� DV� FXOWXUDOO�� LQFRPSHWHQW� VHUYLFH� SURYLVLRQ�

JUHDWO��OLPLW�+DLWLDQ�ZRPHQ�V�DELOLW��RU�ZLOOLQJQHVV�WR�UHSRUW�DEXVH��

)XUWKHUPRUH��HYHQ�ZKHQ�LPPLJUDQW�ZRPHQ�VHHN�KHOS��WKH��DUH�PRUH�OLNHO��WR�DFFHVV�QRQ�

IRUPDO�UHVRXUFHV�OLNH�IDPLO��PHPEHUV��UHODWLYHV��FRPPXQLW��PHPEHUV�RU�UHOLJLRXV�OHDGHUV��&KRL�

HW�DO���������'XWWRQ�HW�DO����������2QH�PD��DUJXH�WKDW�ZRPHQ�HQJDJH�LQ�WKHVH�LQIRUPDO�PHWKRGV�

EHFDXVH�WKH��SHUFHLYH�WKDW�VXFK�DYHQXHV�PD��SURYLGH�VHUYLFH�WKDW�LV�FXOWXUDOO��DSSURSULDWH��&KRL�

HW�DO����������H[DPLQLQJ�WKH�UROH�RI�IDLWK�FRPPXQLW��RQ�LPPLJUDQW�ZRPHQ�V�KHOS�VHHNLQJ�DWWLWXGHV��

UHYHDOHG�WKDW��VLDQ�DQG�/DWLQD�LPPLJUDQW�ZRPHQ�LQ�WKH�86��RYHUZKHOPLQJO��VRXJKW�KHOS�IURP�

WKHLU�UHOLJLRXV�OHDGHUV�RU�FOHUJ��PHPEHUV�UDWKHU�WKDQ�IURP�SURIHVVLRQDOV��7KH�DXWKRUV�UHSRUWHG�IURP�

RQH�VWXG��RI�/DWLQR�ZRPHQ�WKDW�����RI�WKH�SDUWLFLSDQWV�VRXJKW�KHOS�IURP�UHOLJLRXV�OHDGHUV�DQG�

����HQJDJHG�LQ�VSLULWXDO�VWUDWHJLHV�WR�FRSH�ZLWK�DEXVH��&KRL�HW�DO���������S�����,Q�DQRWKHU�VWXG��RI�

����.RUHDQ�LPPLJUDQWV��SDUWLFLSDQWV�UHSRUWHG�VHHNLQJ�KHOS�IURP�IULHQGV�ILUVW��IURP�FOHUJ��PHPEHUV�

VHFRQG��DQG�RQO��ILQDOO�� IURP�SURIHVVLRQDOV� �%UDEHFN����X]PDQ��������1HZ�9LVLRQV�������DV�

FLWHG�E��&KRL�HW�DO��������������

� 7KH�FRQFHUQ�RYHU�WKLV�SDWWHUQ�RI�UHSRUWLQJ�DPRQJ�LPPLJUDQW�ZRPHQ�DULVHV�IURP�WKH�IDFW�

WKDW�UHVHDUFKHUV�KDYH�IRXQG�WKDW�WKHVH�ZRPHQ�PD��EH�PHW�ZLWK�GHQLDO��VLOHQFH��ODFN�RI�VXSSRUW�RU�

SDWULDUFKDO�WUDGLWLRQDO� LGHRORJLHV�WKDW�HQFRXUDJH�VWD�LQJ�ZLWK� WKHLU�DEXVHUV�ZKHQ�WKH��VHHN�KHOS�

IURP�UHOLJLRXV�OHDGHUV��%HQWOH���RRGOH����)RZOHU��������&KRL�HW�DO���������(OOLVRQ�HW�DO�����������

)XUWKHUPRUH��&KRL�HW�DO���������QRWHG�WKDW�VRPH�VWXGLHV�VKRZ�WKDW�VRPH�FOHUJ��PHPEHUV��DWWLWXGHV�

WRZDUGV�VROXWLRQV�IRU� ,39�ZHUH�SUREOHPDWLF�EHFDXVH�WKH��FRXOG�FUHDWH�GDQJHURXV�RXWFRPHV�IRU�

DEXVHG�ZRPHQ��S�����7KHVH�VWXGLHV�VKRZ�WKDW�FOHUJ��DQG�UHOLJLRXV�PHPEHUV�ZHUH�OLNHO��WR�RIIHU�

FRXQVHOOLQJ�WKDW�HQFRXUDJHG�ZRPHQ�WR�SUD��PRUH��DYRLG�WKHLU�KXVEDQGV�ZKHQ�WKH�PHQ�ZHUH�DQJU���

DQG�FKDQJH�WKHLU�RZQ�DWWLWXGHV��EXW�GLVFRXUDJHG�ZRPHQ�IURP�VHSDUDWLQJ�RU�ILOOLQJ�IRU�GLYRUFH�IURP�
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WKHLU� DEXVHUV� DQG� DFFHVVLQJ� IRUPDO� DQG� H[WHUQDO� KHOS�� LQ� VRPH� FDVHV�� 6RPH� RWKHU� VWXGLHV�ZLWK�

/DWLQDV�KDYH��KRZHYHU��VKRZQ�WKDW�VRPH�FOHUJ��PHPEHUV�KDYH�EHHQ�QRQ�MXGJPHQWDO�ZKHQ�ZRPHQ�

FKRVH�WR�OHDYH�WKHLU�DEXVHUV��DQG�WKDW�ZRPHQ�IRXQG�UHOLJLRXV�DFWLYLWLHV��OLNH�SUD�LQJ�DQG�HQJDJLQJ�

LQ�%LEOH�VWXGLHV��WR�EH�KHOSIXO�ZKHQ�FRSLQJ�ZLWK�DEXVH��%HKQNH���PHV���+DQFRFN�������DV�FLWHG�

E��&KRL�HW�DO���������)XFKVHO�������������

� )LQDOO���LPPLJUDQW�ZRPHQ�V�KHOS�VHHNLQJ�DWWLWXGHV�DUH�DOVR�VKDSHG�E��WKH�LQIOXHQFH�RI�WKHLU�

FXOWXUH�DQG�FRPPXQLW��PHPEHUV��,Q�FDVHV�ZKHUH�ZRPHQ�FRPH�IURP�FRXQWULHV�ZKHUH�GRPHVWLF�

YLROHQFH�LV�HLWKHU�QRW�UHFRJQLVHG�RU�QRW�FULPLQDOL]HG��WKH��PD��EH�OHVV�OLNHO��WR�VHHN�KHOS��6LPLODUO���

LI�WKH��VHWWOH�LQ�WKH�UHFHLYLQJ�FRXQWU��ZLWK�WKHLU�IDPLO��RU�ZLWKLQ�WKHLU�HWKQLF�FRPPXQLW���WKH��PD��

EH�KHOG�WR�KRPH�FRXQWU��VWDQGDUGV�E��WKHLU�IDPLO��DQG�FRPPXQLW��PHPEHUV��(UH]�HW�DO���������

0HQMLYDU���6DOFLGR���������)XUWKHUPRUH��(UH]�HW�DO���������FRQILUPHG�LQ�WKHLU�VWXG��UHSRUW��ZKHUH�

����RI�WKHLU�SDUWLFLSDQWV�UHSRUWHG�WKDW�WKHLU�KRPH�FRXQWULHV�GRPHVWLF�SROLFLHV�ZHUH�DEXVH�WROHUDQW�

�S�� ����� � �V� D� UHVXOW�� ���� RI� WKHLU� SDUWLFLSDQWV� GLG� QRW� VHHN� KHOS�� ���� HYHQWXDOO�� KDG� ODZ�

HQIRUFHPHQW�LQYROYHG��EXW�RI�WKRVH�ZRPHQ������KDG�QRW�UHSRUWHG�WKH�DEXVH�WKHPVHOYHV��(UH]�HW�

DO���������S������

� ,PPLJUDWLRQ� SROLFLHV� KDYH� DOVR� EHHQ� QRWHG� WR� KDYH� DQ� LPSDFW� RQ� LPPLJUDQW� ZRPHQ�V�

H[SHULHQFHV�RI�GRPHVWLF� YLROHQFH�� 6HYHUDO� VWXGLHV� KDYH�FRQVLGHUHG� WKH� H[WHQW�RI� VXFK� LPSDFWV��

6RPH�RI�WKHVH�VWXGLHV�DUH�EULHIO��UHYLHZHG�EHORZ��

��H�,PSDFW�RI�,PP�J�DW�R���RO�F�HV�R��,PP�J�D�W��RPH��V�(�SH��H�FHV�RI�'RPHVW�F���ROH�FH��

� ,PPLJUDQWV��OHJDO�VWDWXV��RU�RWKHUZLVH��KDV�EHHQ�LGHQWLILHG�DV�RQH�RI�WKH�IDFWRUV�WKDW�LQFUHDVH�

LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH���ODJJLD�HW�DO��� ������(UH]�HW�DO���������

0F'RQDOG��������0HQMLYDU���6DOFLGR���������7KH�LVVXH�RI�PDLQWDLQLQJ�RU�DWWDLQLQJ�OHJDO�VWDWXV�LV�

FRPSOLFDWHG� IRU�ZRPHQ�EHFDXVH� LPPLJUDWLRQ� ODZV��ZKLFK� DW� ILUVW� JODQFH� DSSHDU� WR�EH� JHQGHU�
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QHXWUDO��KDYH�GLVVLPLODU�FRQVHTXHQFHV�IRU�PHQ�DQG�ZRPHQ��0HQMLYDU���6DOFLGR���������(UH]�HW�DO��

�������FLWLQJ�%XL���0RUDVK��������QRWHG� WKDW��LPPLJUDQW�ZRPHQ�DUULYH�ZLWK�GLVDGYDQWDJHV�LQ�

VRFLDO�VWDWXV�DQG�EDVLF�KXPDQ�FDSLWDO�UHVRXUFHV�UHODWLYH�WR�LPPLJUDQW�PHQ���S��������,Q�DGGLWLRQ��

(UH]� HW� DO�� ������� DOVR� KLJKOLJKWHG� WKDW� ZKLOH� ODZV� DUH� QRW� LQWHQWLRQDOO�� JHQGHU� ELDVHG�� 86�

LPPLJUDWLRQ�ODZV�WKDW�DUH�EDVHG�RQ�PDULWDO�VWDWXV�IXUWKHU�MHRSDUGL]H�ZRPHQ�E��JLYLQJ�FRQWURO�WR�

WKHLU�PDOH�FRXQWHUSDUWV��S������6SRQVRUVKLS�UHODWLRQVKLSV�DUH�QRWRULRXV� IRU� VHUYLQJ�DV�D�ZHDSRQ�

WKDW�DEXVLYH�SDUWQHUV�KDYH�FRPPRQO��XVHG�WR�WKUHDWHQ�LPPLJUDQW�ZRPHQ��5DM���6LOYHUPDQ���������

86�LPPLJUDWLRQ�ODZV�DQG�SROLFLHV�WKDW�FUHDWH�ORQJ�SURFHVVLQJ�WLPHV��UHTXLUH�ZRPHQ�WR�EH�PDUULHG�

WR� WKHLU� VSRQVRUV� �RU� UHTXLUH� H[WHQVLYH� GRFXPHQWDWLRQ� LQ� FDVHV� RI� DEXVH��� DQG� DUH� JHQHUDOO��

SHUFHLYHG�DV�KRVWLOH�PD��LQIOXHQFH�ZRPHQ�WR�VWD��ZLWK�WKHLU�DEXVHUV�EHFDXVH�WKH��IHDU�LPPLJUDWLRQ�

UHSHUFXVVLRQV�VXFK�DV�GHSRUWDWLRQ��

� �ODJJLD�HW�DO���������UHSRUWHG�KRZ�&DQDGLDQ�LPPLJUDWLRQ�SROLFLHV�KDYH�HLWKHU�LQFUHDVHG�RU�

PLWLJDWHG� LPPLJUDQW� ZRPHQ�V� H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH�� 8VLQJ� D� IRFXV�JURXS�

PHWKRGRORJ��ZLWK�SURIHVVLRQDOV�SURYLGLQJ�VHUYLFHV�WR�LPPLJUDQW�ZRPHQ��OLNH�VKHOWHU�ZRUNHUV��ODZ�

HQIRUFHPHQW��KHDOWK�FDUH�SURYLGHUV��DQG�FKLOG�ZHOIDUH�VHUYLFHV��DV�ZHOO�DV�LQWHUYLHZV�ZLWK����NH��

LQIRUPDQWV�� WKH�� IRXQG� WKDW� &DQDGLDQ� LPPLJUDWLRQ� ODZV� DQG� SROLFLHV� VWLOO� HQGDQJHU� LPPLJUDQW�

ZRPHQ���ODJJLD�HW�DO���������QRWH�WKDW�ZKLOH�LPPLJUDWLRQ�ODZV�LQ�&DQDGD�KDYH�EHHQ�UHYLHZHG�DQG�

DPHQGHG��PDQ��VWUXFWXUDO�DQG�V�VWHPLF�EDUULHUV�VWLOO�KLQGHU�LPPLJUDQW�ZRPHQ�V�VHOI�DJHQF���7KH�

IDFWRUV�DOUHDG��QRWHG��VXFK�DV�HFRQRPLF�KDUGVKLSV��FXOWXUDO�EHOLHIV��UHOXFWDQFH�WR�LQYROYH�SROLFH�

LQWHUYHQWLRQ�� ODQJXDJH� EDUULHUV�� IHDU� RI� ORVLQJ� FKLOGUHQ�� DQG� LVRODWLRQ�� KDYH� DGYHUVH� HIIHFWV� RQ�

UHTXLUHPHQWV�IRU�HVWDEOLVKLQJ�D�FODLP�WKDW�PD��HQDEOH�DEXVHG�ZRPHQ�WR�DSSO��RQ�KXPDQLWDULDQ�

DQG�FRPSDVVLRQDWH�JURXQGV���ODJJLD�HW�DO���������S������)RU�LQVWDQFH��ZRPHQ�ZKR�DUH�UHOXFWDQW�WR�

LQYROYH� WKH� SROLFH� FDQQRW� SURYLGH� SURSHU� GRFXPHQWDWLRQ� RI� DEXVH�� 6LPLODUO���ZRPHQ�ZKR� DUH�
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LVRODWHG�ZLWKRXW�MREV�DQG�FDQQRW�VSHDN�(QJOLVK�RU�)UHQFK�ZLOO�EH�XQDEOH�WR�SURYH�VXIILFLHQW�WLHV�WR�

&DQDGD��ZKLFK�DUH�LPSRUWDQW�LQ�+XPDQLWDULDQ�DQG�&RPSDVVLRQDWH��+�&��DSSOLFDWLRQV���ODJJLD�HW�

DO�����������GGLWLRQDOO���2NHNH�,KHMLULND�DQG��RKDQL� �������DOVR�QRWHG�WKLV�SRLQW�E�� UHLWHUDWLQJ�

WKDW�XQWLO� VLJQLILFDQW�FKDQJHV� DUH�PDGH� WR�&DQDGLDQ� LPPLJUDWLRQ� ODZV�DQG� SROLFLHV�� LPPLJUDQW�

ZRPHQ�ZLOO�EH�IRUFHG�WR�FKRRVH�EHWZHHQ�WKHLU�PDUULDJH��IDPLO���DQG�WKHLU�ZHOO�EHLQJ����

� 7KH�OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�LV�VWLOO�JURZLQJ��EXW�LPSRUWDQW�WKHPHV�KDYH�GHYHORSHG�

DFURVV�PRVW�RI�WKH�VWXGLHV�RQ�WKLV�VXEMHFW�PDWWHU��7KH��VKRZ�WKDW�GXH�WR�FXUUHQW�PLJUDWLRQ�WUHQGV�

DQG�VRFLR�HFRQRPLF�LVVXHV��WKH�QXPEHU�RI�LPPLJUDQW�ZRPHQ�LQ�ZHVWHUQ�UHFHLYLQJ�FRXQWULHV�VXFK�

DV�&DQDGD��WKH�86���WKH�8.��DQG��XVWUDOLD�FRQWLQXHV�WR�LQFUHDVH��6WXGLHV�DOVR�VKRZ�WKDW�XQWLO�WKH�

IDFWRUV�LGHQWLILHG�DV�FDXVLQJ�RU�LQFUHDVLQJ�LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH�

DUH�DGGUHVVHG��ZH�FRQWLQXH�WR�MHRSDUGL]H�LPPLJUDQW�ZRPHQ�V�SK�VLFDO��HPRWLRQDO��UHSURGXFWLYH��

DQG�PHQWDO�KHDOWK��QRW�WR�PHQWLRQ�WKHLU�OLYHV��6XFK�PHQWDO��SK�VLFDO��HPRWLRQDO��DQG�UHSURGXFWLYH�

KHDOWK�FRQVHTXHQFHV�DQG�WKHLU�OLQN�WR�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�KDYH�DOVR�EHHQ�H[DPLQHG�

LQ�WKH�OLWHUDWXUH��6RPH�VWXGLHV�DUJXH�WKDW�,39�UHODWHG�KHDOWK�FRQVHTXHQFHV�RFFXU�ZLWKLQ�WKH�FRQWH[W�

RI�RWKHU�WUDXPDWLF�OLIH�H[SHULHQFHV�ZKLFK�RQO��VHUYH�WR�ZRUVHQ�LPPLJUDQW�ZRPHQ�V�KHDOWK��2WKHUV�

KDYH�DUJXHG�WKDW�SRRU�SK�VLFDO�DQG�PHQWDO�KHDOWK�RXWFRPHV�DVVRFLDWHG�ZLWK�,39�KDYH�GLUH�LPSDFWV�

RQ�QRW�MXVW�ZRPHQ�EXW�WKHLU�FKLOGUHQ�DQG�HYHQ�WKH�VRFLHW��DW�ODUJH��7KLV�LV�EHFDXVH�VRPH�RI�WKHVH�

SRRU�KHDOWK�RXWFRPHV�PD��H[WHQG�DFURVV�JHQHUDWLRQV���RGR��5XL]�HW�DO����������XUXJH�HW�DO���������

0HQRQ���9HQNHWHVKZDUD��������2NHNH�,KHMLULND�HW�DO����������7KH�RYHUDUFKLQJ�UHFRPPHQGDWLRQ�

DFURVV� WKHVH� VWXGLHV� LV� WKDW� WKH� LVVXH�RI�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�VKRXOG�EH�

DGGUHVVHG�WKURXJK�IXUWKHU�UHVHDUFK�WKDW�FDQ�LQIOXHQFH�SROLF��DQG�SURGXFH�FKDQJH��

� :KLOH� UHYLHZLQJ� WKH� OLWHUDWXUH� RQ� GRPHVWLF� YLROHQFH�� WKH� WKHPH� RI� FXOWXUDO� EHOLHIV� RU�

SDWULDUFKDO� LGHRORJLHV� RU� WUDGLWLRQDO� LGHRORJLHV� ZDV� HQFRXQWHUHG� IUHTXHQWO��� 6XFK� EHOLHIV� DQG�
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LGHRORJLHV�ZHUH� XVXDOO�� FLWHG� ZKHQ� FRQVLGHULQJ� LPPLJUDQW� ZRPHQ�V� KHOS�VHHNLQJ� DWWLWXGHV� RU�

SHUFHSWLRQ�RI�GRPHVWLF�YLROHQFH��EXW�UDUHO��DV�D�IDFWRU�WKDW�PD��LQIOXHQFH�ZRPHQ�V�H[SHULHQFHV�RI�

YLROHQFH��,W�LV� LPSRUWDQW�WR�XQGHUVWDQG�KRZ�ZRPHQ�V�EHOLHIV�DERXW�JHQGHUHG�VRFLHW���ZKLFK�RQH�

PD��DUJXH�HYROYH�DIWHU�LPPLJUDWLRQ��PD��LQFUHDVH�WKHLU�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH��7KLV�

SHUFHSWLRQ�DQG�XQGHUVWDQGLQJ�RI�JHQGHU�UHODWLRQV�PD��EH�UHIHUUHG�WR�DV�JHQGHU�LGHRORJLHV��6RPH�

VWXGLHV�KDYH�FRQVLGHUHG�WKH�UHODWLRQVKLS�EHWZHHQ�FKDQJLQJ�JHQGHU�UHODWLRQV�DQG�GRPHVWLF�YLROHQFH�

DJDLQVW�LPPLJUDQW�ZRPHQ��7KH�IROORZLQJ�VHFWLRQ�UHYLHZV�VWXGLHV�WKDW�KDYH�LQYHVWLJDWHG�GRPHVWLF�

YLROHQFH�DJDLQVW�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�ZHVWHUQ�UHFHLYLQJ�FRXQWULHV�DQG�DWWHPSWV�WR�QRWH�

DQ��VLPLODULWLHV�ZLWKLQ�WKHVH�LPPLJUDQW�SRSXODWLRQV���

1L�HULDQ�,PPL�UDQW�:RPHQ�V�(�SHULHQFHV�RI��RPHVWLF��LROHQFH��

6HYHUDO�VWXGLHV�KDYH�LQYHVWLJDWHG�1LJHULDQ�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�LQ�

WKHLU�KRPH�FRXQWU���7KHUH�DUH�FRPPRQDOLWLHV�ZLWKLQ�WKH�UHSRUWV�RI�WKHVH�VWXGLHV�ZKLFK�LQGLFDWHG�

WKDW�WKDW�GRPHVWLF�YLROHQFH�UDWHV�DUH�KLJK��WKDW�1LJHULDQ�ZRPHQ�DUH�XQOLNHO��WR�UHSRUW�VXFK�DEXVH��

WKDW�VXFK�DEXVH�KDV�GLUH�LPSOLFDWLRQV�IRU�ZRPHQ�V�KHDOWK�DV�ZHOO�DV�WKDW�RI�WKHLU�FKLOGUHQ��DQG�WKDW�

PDQ��ZRPHQ�WHQG�WR�VXSSRUW�ZLIH�EHDWLQJ�DQG�RWKHU�YLROHQW�DWWLWXGHV�WRZDUGV�ZRPHQ���ORQJH��

������,]XJEDUD��������2OXUHPL��������2�HGLUDQ���,VLQXJR��EDQLKH���������)RU�LQVWDQFH��2OXUHPL�

������� UHSRUWHG� WKDW� ����� RI�1LJHULDQ�ZRPHQ� UHSRUW� KDYLQJ� H[SHULHQFHG� GRPHVWLF� DEXVH�� EXW�

������RI�WKHP�ZHUH�XQZLOOLQJ�WR�UHSRUW�VXFK�FDVHV�WR�WKH�SROLFH��S������:KLOH�WKHVH�QXPEHUV�DUH�

VWDUWOLQJ��RWKHU�VWXGLHV�UHSRUWHG�VLPLODU�QXPEHUV�WKDW�KDYH�RQO��VOLJKWO��UHGXFHG�LQ�UHFHQW��HDUV��

7KH������1LJHULDQ�'HPRJUDSKLF�DQG�+HDOWK�6XUYH���������UHSRUWHG�WKDW�EHWZHHQ�����DQG�����

RI�1LJHULDQ�ZRPHQ�SDUWLFLSDQWV�UHSRUWHG�KDYLQJ�H[SHULHQFHG�GRPHVWLF�YLROHQFH��7KH������1'+6�

UHSRUWV�WKDW�����RI�HYHU�PDUULHG�ZRPHQ�UHSRUW�KDYLQJ�H[SHULHQFHG�VSRXVDO�SK�VLFDO��VH[XDO��RU�

HPRWLRQDO�YLROHQFH��ZKLOH�����RI�ZRPHQ��DJHG��������UHSRUW�KDYLQJ�H[SHULHQFHG�SK�VLFDO�DQG�RU�
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VH[XDO�YLROHQFH��SS������������7KH������1'+6�DOVR�UHSRUWV�WKDW�����RI�WKHVH�ZRPHQ�KDYH�QHYHU�

VRXJKW�KHOS�������1LJHULD�'HPRJUDSKLF�DQG�+HDOWK�6XUYH��������������1LJHULD�'HPRJUDSKLF�DQG�

+HDOWK�6XUYH���������2�HGLUDQ���,VLQXJR��EDQLKH����������

)XUWKHUPRUH��LW�KDV�DOVR�EHHQ�QRWHG�WKDW�GXH�WR�1LJHULD�V�SDWULDUFKDO�V�VWHP��PDQ��1LJHULDQ�

ZRPHQ�KDYH�VKRZQ�VXSSRUW�IRU�ZLIH�EHDWLQJ��2�HGLUDQ�DQG�,VLQXJR��EDQLKH���������LQ�WKHLU�VWXG��

RI�1LJHULDQ�ZRPHQ�V�SHUFHSWLRQV�RQ� GRPHVWLF�YLROHQFH�� QRWHG�HYLGHQFH� IURP� WKH������1'+6�

UHIOHFWLQJ� VXFK� SHUFHSWLRQV��7KH�� QRWH� WKDW� �������DQG� ������RI�HYHU�PDUULHG�DQG� XQPDUULHG�

ZRPHQ�UHVSHFWLYHO��H[SUHVVHG�FRQVHQW�IRU�ZLIH�EHDWLQJ���S������5HFHQW�ILJXUHV��ZKLOH�PXFK�ORZHU��

VKRZ� WKDW� ZRPHQ� ������ VWLOO� KROG� VXFK� EHOLHIV�� HYHQ�PRUH� VR� WKDQ�PHQ� ������ ������1LJHULD�

'HPRJUDSKLF�DQG�+HDOWK�6XUYH����������2�HGLUDQ�DQG�,VLQXJR��EDQLKH��������DUJXH�WKDW��HWKQLF�

DIILOLDWLRQ��OHYHO�RI�HGXFDWLRQ��SODFH�RI�UHVLGHQFH��ZHDOWK�LQGH[�DQG�HYHQ�IUHTXHQF��RI�OLVWHQLQJ�WR�

UDGLR���S�����ZHUH�YHU��LPSRUWDQW�IDFWRUV�WKDW�VKDSHG�ZRPHQ�V�SHUFHSWLRQ���7KLV�DUJXPHQW�UHYHDOV�

WKH�LQIOXHQFH�RI�1LJHULDQ�SDWULDUFKDO�FXOWXUH��

2Q�D�VLPLODU�QRWH��VRXUFHV�KDYH�QRWHG�WKDW�RQH�RI�WKH�PDLQ�UHDVRQV�1LJHULDQ�ZRPHQ�VHHN�

DV�OXP�LQ�RWKHU�FRXQWULHV��SDUWLFXODUO��LQ�&DQDGD��LV�JHQGHU�EDVHG�SHUVHFXWLRQ��,W�KDV�DOVR�EHHQ�

QRWHG�WKDW�WKHVH�ZRPHQ�PD��IDFH�GLIILFXOWLHV�OLNH�SRYHUW��ZKLOH�WKH��DZDLW�DGMXGLFDWLRQ�RI�WKHLU�

FDVHV�LQ�&DQDGD�RU�PD��KDYH�WKHLU�FODLPV�GHQLHG���OL���6NLSVH���������&DUPDQ���(ODVK��������

+LOO���0DXUDFKDU���������)XUWKHUPRUH��VWXGLHV�KDYH�VKRZQ�WKDW�RWKHU�1LJHULDQ�ZRPHQ�ZKR�KDYH�

PLJUDWHG�ZLOOLQJO��WR�ZHVWHUQ�UHFHLYLQJ�FRXQWULHV�OLNH�WKH�86���8.�DQG�&DQDGD�KDYH�QRW�DOZD�V�

EHHQ� IUHH� IURP� GRPHVWLF� YLROHQFH� ��MDR�� ������ .DOXQWD�&UXPSWRQ�� ������ .DOXQWD�&UXPSWRQ��

������1ZRVX����������

�MDR� ������� FRQGXFWHG� D� VWXG�� LQWR� WKH� KHOS�VHHNLQJ� SUDFWLFHV� RI� 1LJHULDQ�LPPLJUDQW�

ZRPHQ�WR�WKH�8.��XVLQJ�LQWHUYLHZV�ZLWK����1LJHULDQ�LPPLJUDQW�ZRPHQ��DQG�IRXQG�WKDW�WKHUH�ZHUH�
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WKUHH�PDLQ�IDFWRUV�WKDW�VKDSHG�WKHVH�ZRPHQ�V�KHOS�VHHNLQJ�SUDFWLFHV��6KH�LGHQWLILHG�WKH�IDFWRUV�WR�

EH�DFFXOWXUDWLRQ�WR� WKH�QHZ�FRXQWU���8.���LPPLJUDWLRQ�VWDWXV�� DQG�VRFLDOL]DWLRQ�IURP�WKH�KRPH�

FRXQWU���1LJHULD����V�QRWHG�HDUOLHU��1LJHULDQ�FXOWXUH�GRHV�QRW�HQFRXUDJH�VHHNLQJ�KHOS�LQ�FDVHV�RI�

GRPHVWLF�YLROHQFH��DQG�PDQ��1LJHULDQ�ZRPHQ�FKRRVH�WR�VXIIHU�LQ�VLOHQFH�UDWKHU�WKDQ�H[SRVH�WKHLU�

�VKDPH���7KH�VDPH�ZDV�WUXH�IRU�WKH�SDUWLFLSDQWV�RI��MDR�V�VWXG���ZKR�VSHFLILFDOO��GHVFULEH�WKDW�

WKH��IHOW�WKH�QHHG�WR�UHVSHFW�WKHLU�FXOWXUDO�XSEULQJLQJ��7KH�RWKHU�LGHQWLILHG�IDFWRUV��ZKLFK�KDYH�EHHQ�

H[WHQVLYHO��UHYLHZHG��RQO��VHUYHG�DV�IXUWKHU�OLPLWDWLRQ���MDR��������QRWHG�WKDW�ZKHQ�WKHVH�ZRPHQ�

VRXJKW�KHOS��LW�ZDV�IURP�FRPPXQLW��DQG�FKXUFK�PHPEHUV�ZKRP�WKH��EHOLHYHG�FRXOG�EH�WUXVWHG�

DQG� ZKRP� WKH�� UHJDUGHG� DV� IDPLO��� 7KLV� EHKDYLRXU� LV� VKDUHG� ZLWK� PDQ�� RWKHU� LPPLJUDQW�

SRSXODWLRQV�� DV� GHWDLOHG� DERYH�� 6LPLODUO���.DOXQWD�&UXPSWRQ� ������� FRQGXFWHG� D� VWXG�� RQ� WKH�

PXUGHUV� RI� QLQH� 1LJHULDQ�LPPLJUDQW� ZRPHQ� WR� WKH� 86� E�� WKHLU� SDUWQHUV�� XVLQJ� LQWHUQHW�

FRPPHQWDULHV�RQ� WKH�SRVWV�RI� WKHVH�PXUGHUV��6KH�IRXQG� WKDW� WKHVH�PXUGHUV�ZHUH�IUDPHG� LQ� WKH�

FRQWH[W� RI� WKH� WHQVLRQ� RI� QDYLJDWLQJ� HFRQRPLF� JHQGHU�UROH� UHYHUVDO� DQG� 1LJHULDQ� SDWULDUFKDO�

LGHRORJ���,Q�D�ODWHU� VWXG���.DOXQWD�&UXPSWRQ�������� LQYHVWLJDWHG�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�

YLHZV�RQ�KRZ�WR�WDFNOH�WKH�LVVXH�RI�,39�XVLQJ�IRFXV�JURXS�GLVFXVVLRQV�ZLWK����LPPLJUDQW�ZRPHQ��

6KH�DOVR�QRWHG� WKDW�SDUWLFLSDQWV�H[SUHVVHG�WKH�GLIILFXOW��LQ�QDYLJDWLQJ�EHWZHHQ�PHHWLQJ�FXOWXUDO�

H[SHFWDWLRQV�DQG�HQVXULQJ�WKHLU�ZHOO�EHLQJ����

1ZRVX� ������� LQYHVWLJDWHG� WKH� H[SHULHQFHV� RI� GRPHVWLF� YLROHQFH� DJDLQVW� 1LJHULDQ�

LPPLJUDQW�ZRPHQ�OLYLQJ�LQ�7RURQWR��&DQDGD�XVLQJ�LQWHUYLHZV�ZLWK����PDUULHG�ZRPHQ�DQG���NH��

SHUVRQQHO�IURP�WKH�1LJHULDQ�&DQDGLDQ��VVRFLDWLRQ�LQ�7RURQWR��6RPH�NH��GLIIHUHQFHV�IURP�RWKHU�

VWXGLHV�� ILQGLQJV� RQ� YLROHQFH� DJDLQVW� LPPLJUDQW� ZRPHQ� DURVH� LQ� WKH� VWXG���0RVW� LPSRUWDQWO���

1ZRVX��������QRWHG�WKDW�ODQJXDJH�EDUULHU�ZDV�QRW�D�PDMRU�IDFWRU�LQ�WKHVH�ZRPHQ�V�GHFLVLRQV�QRW�

WR�DFFHVV� VHUYLFHV��ZKHUHDV� LW� LV� FRPPRQO��QRWHG�LQ� WKH�OLWHUDWXUH� LQ� UHJDUG�WR�RWKHU�LPPLJUDQW�
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SRSXODWLRQV�� 5DWKHU�� WKUHH� SULPDU�� IDFWRUV� LQIOXHQFHG� GRPHVWLF� YLROHQFH� DJDLQVW� 1LJHULDQ�

LPPLJUDQW�ZRPHQ��7KHVH�IDFWRUV�LQFOXGHG�FXOWXUDO�IDFWRUV��V�VWHPLF�IDFWRUV��DQG�UHOXFWDQFH�WR�VHHN�

KHOS���

5HJDUGLQJ� V�VWHPLF� IDFWRUV� DQG� UHOXFWDQFH� WR� VHHN� KHOS�� WKH� SDUWLFLSDQWV� RI� WKH� VWXG��

KLJKOLJKWHG� HFRQRPLF� KDUGVKLSV�� LQVWLWXWLRQDOLVHG� UDFLVP�� LQDGHTXDWH� FXOWXUDOO�� FRPSHWHQW�

VHUYLFHV��DQG�GLVWUXVW�LQ�WKH�&DQDGLDQ�MXVWLFH�V�VWHP�DV�WKH�PDWHULDO�FRQVWUDLQWV�WKDW�VKDSHG�WKHLU�

H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�DQG�RIWHQ�OHIW�WKHP�WUDSSHG�LQ�VXFK�VLWXDWLRQV��1ZRVX����������

%H�RQG� WKHVH� PDWHULDO� FRQVWUDLQWV�� FXOWXUDO� IDFWRUV� DOVR� JUHDWO�� LQIOXHQFHG� VRPH�

SDUWLFLSDQWV��H[SHULHQFHV��7KH�SDUWLFLSDQWV�QRWHG�WKDW�1LJHULDQ�FXOWXUDO�YDOXHV�DURXQG�SDUHQWLQJ��

PDUULDJH��JHQGHUHG�GLVWULEXWLRQ�RI�GRPHVWLF�DQG�SDLG�ODERXU��DQG�ODFN�RI�PDOH�SURJHQ��VWLOO�JUHDWO��

DIIHFWHG�WKHLU�OLYHV���)RU�LQVWDQFH��RQH�SDUWLFLSDQW�RI�WKH�VWXG��UHIOHFWHG�RQ�KRZ�WKH�1LJHULDQ�FXOWXUH�

RI�YDOXLQJ�PDOH�FKLOGUHQ�RYHU�IHPDOH�FKLOGUHQ�LQIOXHQFHG�KHU�H[SHULHQFH�RI�HPRWLRQDO�YLROHQFH�

IURP�KHU�KXVEDQG�DQG�LQ�ODZV�EHFDXVH�VKH�KDG�QR�PDOH�FKLOGUHQ���QRWKHU�SDUWLFLSDQW�VSRNH�RI�WKH�

LVVXH� RI� PHQ�V� DELOLW�� WR� FRQWURO� ZRPHQ� DQG� WKH� LQIOXHQFH� RQ� 1LJHULDQ�&DQDGLDQ� ZRPHQ�V�

H[SHULHQFHV��7KH�SDUWLFLSDQW�QRWHG�WKDW��

0RVW� RI� WKH�1LJHULDQ�PHQ�ZDQW� WR� FKHFN� DQG� FRQWURO� DQ�� VXFK� SHUFHLYHG� H[FHVVHV� WKH�
ZRPHQ�PLJKW�LQGXOJH�LQ��7KH�FRQIOLFW�OLHV�LQ�WKH�IDFW�WKDW�ZKHQ�LW�FRPHV�WR�ILQDQFHV���������
RK��%XW�ZKHQ�LW�FRPHV�WR�SRZHU��LW�VKRXOGQ�W�EH��������,W�VKRXOG�EH�������RU���������Q��
GHFLVLRQ�KDV�WR�FRPH�IURP�WKH�PDQ�FOHDUO��EHFDXVH�RI�WKH�FXOWXUDO�EHOLHI�WKDW�D�ZRPDQ�LV�
XQGHU�WKH�DXWKRULW��DQG�FRQWURO�RI�KHU�KXVEDQG���1ZRVX��������S�������
��

1ZRVX��������DUJXHG�WKDW�WKHVH�ZRPHQ�V�SDUWQHUV�EHFDPH�HDVLO��DJLWDWHG�ZKHQ�ZRPHQ�

WULHG�WR�H[HUFLVH�DQ��QHZIRXQG�IUHHGRPV��7KH�VWXG��UHYHDOHG�KRZ�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�

&DQDGD�FRQWLQXH�WR�EH�LPSDFWHG�E��1LJHULDQ�FXOWXUDO�LGHRORJLHV���HW�GRHV�QRW�VKRZ�KRZ�ZRPHQ�V�

LQFUHDVLQJ�UHOXFWDQFH�WR�DFFHSW�VXFK�WUDGLWLRQDO�LGHRORJLHV�PD��SXW�WKHP�DW�ULVN�RI�H[SHULHQFLQJ�
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LQFUHDVHG�YLROHQFH��,Q�VXP��RQH�PD��DUJXH�WKDW�WKH�SDUWLFLSDQWV�RI�WKLV�VWXG��PD��KDYH�H[SHFWHG�WR�

DFKLHYH� VRPH� DXWRQRP�� LQ� &DQDGD� EXW� PD�� KDYH� IRXQG� WKHVH� XQH[SHFWHG� VRFLR�HFRQRPLF�

FRQGLWLRQV�WR�KDYH�OLPLWHG�WKHLU�DFFHVV�WR�VXFK�DXWRQRP���

,OR��������DOVR�QRWHV�WKLV�SRLQW��FLWLQJ�1ZDEDK�DQG�+HLWQHU���������ZKR�DUJXHG��WKDW�ZKHQ�

1LJHULDQ� LPPLJUDQW� ZRPHQ� FRPH� WR� DQ� HJDOLWDULDQ� VRFLHW�� VXFK� DV� WKH� 86��� WKH�� KDYH� WKH�

RSSRUWXQLW��WR�EUHDN�DZD��IURP�VXFK� WUDGLWLRQDO�JHQGHUHG�QRUPV�� �S�������(JDOLWDULDQ� VRFLHWLHV�

SURYLGH�HGXFDWLRQDO�RSSRUWXQLWLHV� WKDW�PD�� OHDG� WR� SURIHVVLRQDO�DGYDQFHPHQW��ZKLFK�1LJHULDQ�

LPPLJUDQW�ZRPHQ�PD��FRQFHSWXDOL]H�DV�DIIRUGLQJ�WKHP�IUHHGRP��,OR��������FRQGXFWHG�D�VWXG��WR�

H[SORUH�FKDQJLQJ�PDULWDO�UHODWLRQV�EHWZHHQ�1LJHULDQ�LPPLJUDQW�FRXSOHV� LQ�&DQDGD�XVLQJ� VHPL�

VWUXFWHG�LQWHUYLHZV�DQG�QRQ�IRUPDO�LQWHUDFWLRQV�ZLWK���1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�/HWKEULGJH��

&DQDGD�� 6KH� IRXQG� WKDW� SDUWLFLSDQWV� ����ZKR� QRWHG� WKDW� WKH��KDG� DOUHDG��HPEUDFHG� HJDOLWDULDQ�

JHQGHU�LGHRORJ��LQ�1LJHULD��HYHQ�ZKLOH�VKDULQJ�UROHV�DORQJ�WUDGLWLRQDO�OLQHV��QRWLFHG�WKDW�LQ�&DQDGD�

WKH��EHJDQ�WR�VKDUH�UROHV�DORQJ�PRUH�HJDOLWDULDQ�OLQHV��7KH��DOVR�IHOW�IUHH�WR�RSHQO��GLVSOD��WKLV�

IRUP� RI� PDULWDO� UHODWLRQV�� XQOLNH� LQ� 1LJHULD�� 2Q� WKH� RWKHU� KDQG�� ,OR� ������� DUJXHG� WKDW� WKH�

SDUWLFLSDQWV�ZKR�QRWHG�WKDW�WKH��HVSRXVHG�WUDGLWLRQDO�JHQGHU�LGHRORJLHV�LQ�WKHLU�PDUULDJH��DW�OHDVW�

DIWHU�PLJUDWLRQ��UHDOO��KDG�FR�H[LVWLQJ�WUDGLWLRQDO�DQG�HJDOLWDULDQ�LGHRORJLHV��6KH�SRLQWHG�RXW�WKDW�

FKDQJLQJ�VRFLR�HFRQRPLF�UHDOLWLHV�DIIRUGHG�VRPH�RI� WKH�SDUWLFLSDQWV�PRUH�DJHQF��DQG�SRZHU�WR�

PDNH� GHFLVLRQV� LQ� WKHLU�PDUULDJHV�� KRZHYHU�� IRU� WKH� VDNH� RI�PDULWDO� KDUPRQ�� WKH�� VRPHWLPHV�

UHPDLQHG�SDVVLYH��6KH�DOVR�QRWHG�WKDW�LQ�VRPH�FDVHV��WKH�PDOH�SDUWQHUV�WULHG�WR�UHJDLQ�FRQWURO�E��

IUDPLQJ�ZRPHQ�V�QHZIRXQG�DJHQF��DV�D�JLIW�H[WHQGHG�E��WKHPVHOYHV��WKH�SDUWQHU��LQ�WKH�QDPH�RI�

UHVSHFW��

'UDZLQJ�IURP�WKLV��LW�LV�HYLGHQW�WKDW�1LJHULDQ�LPPLJUDQW�ZRPHQ�KDYH�WKH�FDSDFLW��DQG�WKH�

ZLOO�WR�DGRSW�HJDOLWDULDQ�YLHZV�JLYHQ�WKH�DSSURSULDWH�FRQGLWLRQV��:KLOH�,OR�V��������VWXG��GRHV�QRW�
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FRQVLGHU�GRPHVWLF�YLROHQFH��LW� LV�SODXVLEOH�WKDW�LI�WKHVH�ZRPHQ�HYHQWXDOO��GHFLGH�WR�XWLOL]H�WKHLU�

DJHQF�� LQ� DQ�� ZD�� WKDW� WKUHDWHQV� WKHLU� SDUWQHU� WKH��PD�� EH� DW� ULVN� RI� H[SHULHQFLQJ� GRPHVWLF�

YLROHQFH���)RU�WKLV�UHDVRQ��LW�LV�LPSRUWDQW�WR�HQJDJH�LQ�IXUWKHU�UHVHDUFK�WR�XQGHUVWDQG�WKH�VXEMHFW�

PDWWHU���

7KH� VXEVHTXHQW� FKDSWHU�FRYHUV� WKH� WKHRUHWLFDO� IUDPHZRUN� DQG�PHWKRGRORJLFDO�DSSURDFK�

JXLGLQJ�WKH�FXUUHQW�VWXG���
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�KDSWHU��KUHH�

�HVHDUFK�0HWKRGROR���

7KLV�FKDSWHU�FRYHUV�WKH�UHVHDUFK�PHWKRGV�DQG�PHWKRGRORJLFDO�DSSURDFKHV�DGRSWHG�LQ�WKH�

WKHVLV��)LUVW��LW�GLVFXVVHG�WKH�QDWXUH�RI�IHPLQLVW�UHVHDUFK�DQG�H[DPLQHG�YLWDO�FRPSRQHQWV�RI�VXFK�

UHVHDUFK�DV�WKLV�VWXG��HPSOR�HG�D�IHPLQLVW�TXDOLWDWLYH�UHVHDUFK�RULHQWDWLRQ��6HFRQG��LW�GHILQHG�DQG�

H[DPLQHG�WKH�WKHRULHV�JXLGLQJ�WKH�WKHVLV��7KLUG��HWKLFDO�FRQVLGHUDWLRQV�DUH�SUHVHQWHG�DQG�,�VLWXDWH�

P�VHOI�ZLWKLQ�WKH�UHVHDUFK�SURFHVV�DQG�GHILQH�P��UROHV�DQG�H[DPLQH�SRVVLEOH�ELDVHV��)LQDOO���WKH�

PHWKRGV�DGRSWHG�DQG�SUDFWLFDO�VWHSV�XVHG�LQ�WKH�VWXG��DUH�FOHDUO��GHVFULEHG���

)HPLQLVW��HVHDUFK��

5HVHDUFK�SUDFWLFHV�DQG�DSSURDFKHV�DUH�JXLGHG�E��FHUWDLQ�SULQFLSOHV��7UDGLWLRQDOO���UHVHDUFK�

LV�JXLGHG�E��HPSLULFDO�SULQFLSOHV�ZLWK�D�IRFXV�RQ�XVLQJ�REMHFWLYLW��WR�REWDLQ�D�XQLYHUVDO�WUXWK�WKDW�

H[SODLQV�RU�GHILQHV�D�SKHQRPHQRQ�DQG�FDQ�EH�UHWHVWHG�WR�SURYH�LWV�YDOLGLW���+HVVH�%LEEHU��������

.DXU� �� 1DJDLFK�� ������� 3HDNH� ������� DUJXHV� WKDW� �IHPLQLVW� PHWKRGRORJ�� VHUYHG� LQLWLDOO�� WR�

FULWLTXH�WKH�HSLVWHPRORJLFDO�FODLPV�RI�PDVFXOLQLVW�NQRZOHGJH�SURGXFWLRQ���S����+HQFH��IHPLQLVW�

PHWKRGRORJ��KDV�EHHQ�LQWHUHVWHG�LQ�WUDQVIRUPLQJ�WUDGLWLRQDO�UHVHDUFK�VFRSH��SULQFLSOHV��DQG�SUD[LV�

IURP�DQ�DQGURFHQWULF�IRFXV�WRZDUGV�WKH�LQFOXVLRQ�RI�ZRPHQ�DQG�JHQGHU�DV�D�OHQV�WKURXJK�ZKLFK�

UHVHDUFK�LV�FRQGXFWHG���

3HDNH��������FRQWLQXHG�E��FULWLTXLQJ�DUJXPHQWV�ZLWKLQ� IHPLQLVW�VFKRODUVKLS�DERXW�ZKDW�

IHPLQLVW�PHWKRGRORJ��WUXO��HQWDLOV��7KH�DXWKRU�QRWHG�WKH�DVVXPSWLRQ�WKDW�IHPLQLVW�UHVHDUFK�UHTXLUHV�

TXDOLWDWLYH�PHWKRGV�ZLWK�OLWWOH�WR�QR�IRFXV�RQ�SUD[LV�DQG�IHPLQLVW�UHVHDUFKHUV��SUHRFFXSDWLRQ�

ZLWK�FRQFHUQV�DERXW� UHIOH[LYLW��DQG�SRVLWLRQDOLW���7KLV�FULWLFLVP��ZKLFK� LV�GLUHFWHG� WRZDUGV� WKH�

RQJRLQJ�GHEDWHV�RQ�DSSURSULDWH�PHWKRGV�IRU�FRQGXFWLQJ�IHPLQLVW�UHVHDUFK�RU�GHILQLQJ�D�IHPLQLVW�

PHWKRG�� KDV�PHULW��1HYHUWKHOHVV�� LW� LV� LPSRUWDQW� WR� UHFRJQLVH� WKDW� YDULRXV� IHPLQLVW� UHVHDUFKHUV�

�/HWKHUE���������2DNOH���������7RPP��������KDYH�QRWHG�WKDW�QR�IHPLQLVW�PHWKRG�H[LVWV��UDWKHU��
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UHVHDUFK�LV�FRQVLGHUHG�IHPLQLVW�ZKHQ�LW�DELGHV�E��WKHRUHWLFDO�DQG�PHWKRGRORJLFDO�WUDGLWLRQV�WKDW�

LQFOXGH�DQ�DQDO�VLV�RI�JHQGHU��DQ�DFNQRZOHGJHPHQW�RI�VXEMXJDWHG�NQRZOHGJH��DQG�WKH�SXUSRVH�RI�

UHVROYLQJ�DQ��RQH�RU�PRUH�IRUPV�RI�VRFLDO�LQHTXDOLWLHV���

7KHVH�UHVHDUFKHUV�DQG�PDQ��RWKHUV�KDYH�ORQJ�VLQFH�LQVLVWHG�WKDW�WKH�PHWKRG�VHOHFWHG�RQO��

QHHGV�EH�UHOHYDQW�WR�WKH�TXHVWLRQ�DQG�XVHG�UHVSRQVLEO���)RU�LQVWDQFH��6WDQOH��DQG�:LVH�������DV�

FLWHG� E�� /HWKHUE��� ������ DUJXHG� WKDW� �PHWKRGV� WKHPVHOYHV� DUHQ�W� LQQDWHO�� DQ�WKLQJ�� �S������

)XUWKHUPRUH��TXHVWLRQV� DERXW�HSLVWHPRORJ�� DQG� WKH� LPSRUWDQFH�RI� UHIOH[LYLW��DQG� SRVLWLRQDOLW��

UHPDLQ�UHOHYDQW�WR�JXLGH�KRZ�DQ��PHWKRG��TXDQWLWDWLYH�RU�TXDOLWDWLYH��PD��EH�XVHG�UHVSRQVLEO���

:KLOH�LW�LV�LPSRUWDQW�WKDW�VXFK�GHEDWHV�GR�QRW�LQWHUUXSW�RU�RYHUWDNH�SURJUHVV��HQJDJLQJ�LQ�UHVHDUFK���

LW� PD�� QRW� EH� DSSURSULDWH� WR� VWDWH� WKDW� WKHVH� GHEDWHV� OLPLW� WKH� GHYHORSPHQW� RI� IHPLQLVW�

PHWKRGRORJLHV�� 7KHUHIRUH�� 3HDNH�V� ������� DVVHUWLRQ� DERXW� WKH� SUHRFFXSDWLRQ� RI� IHPLQLVW�

PHWKRGRORJLHV�GRHV�QRW�IXOO��UHSUHVHQW�WKH�VLWXDWLRQ��DOWKRXJK�RQH�PD��QRWH�WKDW�WKH�DXWKRU�VSHDNV�

SDUWLFXODUO��DERXW�IHPLQLVW�UHVHDUFKHUV�LQ�WKH�ILHOG�RI��HRJUDSK������

� ,Q�VXP��IHPLQLVW�UHVHDUFK�FRQFHUQV�LWVHOI�ZLWK�UHFRJQL]LQJ�WKH�SRZHU�LPEDODQFH�LQ�UHVHDUFK��

DFFHSWLQJ�H[SHULHQFH�DV�D�VXLWDEOH�VRXUFH�RI�NQRZOHGJH��FRQWHVWLQJ�WKH�YDOLGLW��RI�D�XQLYHUVDO�WUXWK��

DQG� XVLQJ� D� JHQGHUHG� OHQV� LQ� DOO� UHVHDUFK� HQGHDYRXUV� ZLWK� WKH� DLP� RI� HQFRXUDJLQJ� VRFLDO�

WUDQVIRUPDWLRQ��+HVVH�%LEHU�����������W�WKH�VDPH�WLPH��IHPLQLVW�PHWKRGRORJ��UHIHUV�WR�DQDO�VLQJ�

HDFK� VWDJH� LQ� WKH� UHVHDUFK� SURFHVV�DQG� WKH� UHVHDUFK�PHWKRGV� WR� GHWHUPLQH� LWV� YDOXH� DV�ZHOO� DV�

XQGHUVWDQG�WKH�RXWFRPHV�DQG�HYDOXDWLQJ�KRZ�WKHVH�PHWKRGV�DQG�SURFHVVHV�UHODWH�WR�WKH�UHVXOWV�RU�

ILQGLQJV��/HWKHUE����������7KH�DLP�LV�WR�HQVXUH�WKDW�DW�HDFK�VWDJH�LQ�WKH�UHVHDUFK�SURFHVV�WKH�RYHUDOO�

SULQFLSOHV�RI�IHPLQLVW�UHVHDUFK�DUH�EHLQJ�UHVSHFWHG�REVHUYHG�DQG�WKH�JRDOV�DUH�VWLOO�DWWDLQDEOH���

7KH� FXUUHQW� VWXG�� DGKHUHG� WR� WKH� SULQFLSOHV� RI� IHPLQLVW� PHWKRGRORJ�� E�� DGRSWLQJ�

DSSURSULDWH�IHPLQLVW�WKHRULHV��PDLQWDLQLQJ�HWKLFDO�FRQVFLRXVQHVV�LQ�WKH�SURFHVVHV�DQG�SURFHGXUHV�
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RI� VHOHFWHG� UHVHDUFK� PHWKRGV�� HQJDJLQJ� LQ� UHIOH[LYLW�� WR� DFNQRZOHGJH� ELDVHV�� DQG� UHFRJQL]LQJ�

VXEMXJDWHG�IRUPV�RI�NQRZOHGJH�LQ�WKH�SURFHVV�RI�GDWD�LQWHUSUHWDWLRQ�DQG�DQDO�VLV��,Q�WKH�DSSOLFDWLRQ�

RI�WKH�VHOHFWHG�PHWKRGV�DQG�GXULQJ�RWKHU�VWDJHV�RI�WKH�UHVHDUFK�SURFHVV��WKHUH�ZDV�FRQVFLRXV�HIIRUW�

WR�HYDOXDWH�KRZ�WKH��LQIOXHQFHG�WKH�WKHVLV���

� )XUWKHUPRUH�� WKH� VXEMHFW� PDWWHU� XQGHU� LQYHVWLJDWLRQ�WKH� LPSDFW� RI� FRQIOLFWLQJ� JHQGHU�

LGHRORJLHV�RQ�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�H[SHULHQFHV� RI�GRPHVWLF�YLROHQFH� LQ�&DQDGD�ZDV�

FRQFHUQHG�ZLWK� WKH�ZRPHQ�V� OLYHG�H[SHULHQFHV� DQG�FRQVLGHUV� WKH� UHDOLWLHV�RI� D�PLQRULW��JURXS�

�1LJHULDQ�LPPLJUDQW� ZRPHQ� LQ� &DQDGD��� 7KH� LQWHUHVW� ZDV� WR� XQGHUVWDQG� KRZ� WKHVH� ZRPHQ�

FRPSUHKHQG�WKHLU�H[SHULHQFHV�DQG�IDFWRUV�WKDW�VKDSH�VXFK�H[SHULHQFHV��7KH�UHVHDUFK�SUREOHP�DQG�

WKH�FRUUHVSRQGLQJ�UHVHDUFK�TXHVWLRQV�ZHUH�VHOHFWHG�LQ�DWWHPSW�WR�LQYHVWLJDWH�D�VRFLDO�LVVXH�WKDW�KDV�

VSHFLILF�UDPLILFDWLRQV�EDVHG�RQ�JHQGHU�DQG�JHQGHU�UHODWLRQV��7KH�PHWKRGV�VHOHFWHG�WR�LQYHVWLJDWH�

WKH�VXEMHFW�PDWWHU�DQG�WKHRUHWLFDO�IUDPHZRUN�JXLGLQJ�LW�DUH�JHDUHG�WRZDUGV�XQHDUWKLQJ�VXEVWDQWLDO�

NQRZOHGJH�DQG�GLVFRYHULQJ�YLDEOH�VROXWLRQV�WR�WKH�LVVXH�WR�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�

ZRPHQ��

� �V� PHQWLRQHG� HDUOLHU�� RQH� RI� WKH� PDLQ� SLOODUV� LQ� IHPLQLVW� UHVHDUFK� LV� WKH� WKHRUHWLFDO�

XQGHUSLQQLQJ�WKDW�IUDPHV�WKH�UHVHDUFK�SUREOHP�DQG�TXHVWLRQV��,Q�WKLV�VWXG���WKH�WKHRULHV�DGRSWHG�

ZHUH�WKRVH�WKDW�FOHDUO��H[SODLQHG�WKH�LVVXH�XQGHU�LQYHVWLJDWLRQ��7KLV�VWXG��DGRSWHG�WKH�WKHRU��RI�

LQWHUVHFWLRQDOLW�� �LQWHUVHFWLRQDO� IHPLQLVP��� ,W� DOVR� LQWHJUDWHG� VHOHFW� SHUVSHFWLYHV� IURP� �IULFDQ�

IHPLQLVP��0RWKHULVP��DQG�LQWHJUDWLRQ�WKHRU��WKDW�ZHUH�XVHIXO�IRU�H[SODLQLQJ�KRZ�WKHVH�ZRPHQ�

PDNH�VHQVH�RI�WKHLU�H[SHULHQFHV��

�KHRU��RI�,QWHUVHFWLRQDOLW��

,QWHUVHFWLRQDOLW��DGGUHVVHV�FRQFHUQV�RI�IHPLQLVW�HVVHQWLDOLVP�E��EULQJLQJ�DWWHQWLRQ�WR�WKH�

GLIIHUHQFHV� WKDW� H[LVW� EHWZHHQ� ZRPHQ� DQG� VKDSH� KRZ� YDULRXV� ZRPHQ� H[SHULHQFH� JHQGHU�
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RSSUHVVLRQ��7KHVH�GLIIHUHQFHV�DULVH�RXW�RI�RQH�V�VRFLDO�ORFDWLRQ�E��UDFH��FODVV��VH[XDOLW���DELOLW���

UHOLJLRQ��HWF��,QWHUVHFWLRQDOLW��HPSKDVL]HV�WKDW�PXOWLSOH�IRUPV�RI�RSSUHVVLRQ�RFFXU�VLPXOWDQHRXVO��

DQG�FUHDWH�DQ�LQWHUDFWLYH�LPSDFW�RQ�ZRPHQ�V�OLYHV��7KH�DUJXPHQW�LV�WKDW�RQH�IRUP�RI�RSSUHVVLRQ�

FDQQRW�EH�UDQNHG�DERYH�WKH�RWKHU��EXW�UDWKHU�WKDW�WKH��H[LVW�DOO�DW�RQFH�DQG�DFWLYHO��GHILQH�RQH�V�

H[SHULHQFH�� 7KH� LPSRUWDQFH� RI� KLJKOLJKWLQJ� WKLV� GLIIHUHQFH� EHWZHHQ� ZRPHQ� HQVXUHV� WKDW� WKH�

H[SHULHQFHV�RI�QRQSULYLOHJHG�ZRPHQ�DUH�FRQVLGHUHG�DQG�PRYHG�IURP�WKH�PDUJLQV�WR�WKH�FHQWUH�DQG�

WKHLU�YRLFHV�DUH�QRW�VXEMXJDWHG�E��WKRVH�ZKRVH�H[SHULHQFHV�GR�QRW�UHIOHFW�WKHLUV��0DQQ���������

6PRRWK��������GHVFULEHV�LQWHUVHFWLRQDOLW��DV��WKH�DVVHUWLRQ�WKDW�VRFLDO�LGHQWLW��FDWHJRULHV�

VXFK�DV�UDFH��JHQGHU��FODVV��VH[XDOLW���DQG�DELOLW��DUH�LQWHUFRQQHFWHG�DQG�RSHUDWH�VLPXOWDQHRXVO��WR�

SURGXFH�H[SHULHQFHV�RI�ERWK�SULYLOHJH�DQG�PDUJLQDOL]DWLRQ���S������%RZOHJ��������QRWHV�WKDW��

LQWHUVHFWLRQDOLW�� LV� D� WKHRUHWLFDO� IUDPHZRUN� WKDW� SRVLWV� WKDW� PXOWLSOH� VRFLDO�
FDWHJRULHV��H�J���UDFH��HWKQLFLW���JHQGHU��VH[XDO�RULHQWDWLRQ��VRFLRHFRQRPLF�VWDWXV��
LQWHUVHFW�DW�WKH�PLFUR�OHYHO�RI�LQGLYLGXDO�H[SHULHQFH�WR�UHIOHFW�PXOWLSOH�LQWHUORFNLQJ�
V�VWHPV� RI� SULYLOHJH� DQG� RSSUHVVLRQ� DW� WKH� PDFUR�� VRFLDO�VWUXFWXUDO� OHYHO� �H�J��
UDFLVP��VH[LVP��KHWHURVH[LVP���S��������
�

1DVK��������GHILQHV�LQWHUVHFWLRQDOLW��DV�D�WKHRUHWLFDO�WRRO�WKDW�HPSKDVL]HV�WKH�PXWXDO�FRH[LVWHQFH�

RI�UDFH��JHQGHU��FODVV��DQG�VH[XDOLW��LQ�VXEMHFWLYLW��WKDW�KDV�EHHQ�XVHG�WR�GLVPDQWOH�DQ��QRWLRQV�RI�

D� KRPRJHQHRXV� ZRPDQ�� 7KH� DXWKRUV� IXUWKHU� UHIHU� WR� LW� DV� D� ZD�� RI� WKHRUL]LQJ� LGHQWLW�� DQG�

RSSUHVVLRQ��:LWKLQ� VXFK�XQGHUVWDQGLQJ�RI� WKH� WHUP�1DVK� �������FRQVLGHUV� WKH� VKRUWFRPLQJV�RI�

LQWHUVHFWLRQDOLW��DV�D�WKHRU��DQG�QRWHG�WKDW�LQWHUVHFWLRQDOLW��KDV�D�YDJXH�GHILQLWLRQ��DQ�LQGHILQLWH�

PHWKRGRORJLFDO� DSSURDFK�� DQG� FRQFHUQV� DERXW� WKH� HPSLULFDO� YDOLGLW�� RI� LQWHUVHFWLRQDOLW���

1RQHWKHOHVV��WKH�DXWKRU�QRWHV�WKDW�E��DGGUHVVLQJ�WKHVH�FRQFHUQV��LQWHUVHFWLRQDOLW��FDQ�KHOS�H[SODLQ�

FRPSOH[�LVVXHV�VXUURXQGLQJ�LGHQWLW��DQG�RSSUHVVLRQ�DQG�OHQG�LW�PRUH�FUHGLELOLW���1DVK�������������

7KH� WHUP� LQWHUVHFWLRQDOLW�� ZDV� IRXQGHG� E�� .LPEHUOp� &UHQVKDZ� LQ� ����� WR� UHIOHFW� WKH�

SRVLWLRQ�RI��IULFDQ��PHULFDQ�ZRPHQ�LQ�WKH�8QLWHG�6WDWHV��DV�RQH�ORGJHG�EHWZHHQ�WKH�)HPLQLVW�
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DQG�&LYLO�5LJKWV� �DQWL�UDFLVW�� PRYHPHQWV���IULFDQ��PHULFDQ�ZRPHQ�ZHUH� NH�� SOD�HUV� LQ� ERWK�

PRYHPHQWV���HW�WKHLU�LQWHUHVWV�GLG�QRW�UHFHLYH�HQRXJK�DWWHQWLRQ�LQ�HLWKHU�PRYHPHQW�EHFDXVH�WKH��

KDG�D�XQLTXH�SRVLWLRQ�WKDW�QHHGHG�WR�EH�DGGUHVVHG�E��D�FRQYHUJHQFH�RI�ERWK�PRYHPHQWV��+RZHYHU��

EHFDXVH�WKHVH�PRYHPHQWV�ZHUH�EHOLHYHG�WR�EH�ILJKWLQJ�IRU�WRWDOO��GLIIHUHQW�FDXVHV�ZLWK�PXWXDOO��

H[FOXVLYH�JRDOV��L�H���UDFLDO�HTXDOLW��DQG�JHQGHU�HTXDOLW���EODFN�ZRPHQ��DQG�DUJXDEO��RWKHU�ZRPHQ�

RI�FRORXU��ZHUH�RIWHQ�FRQIURQWHG�ZLWK�RSSRVLQJ�SROLWLFDO�DJHQGDV�DULVLQJ�IURP�ERWK�PRYHPHQWV�

�&UHQVKDZ�� ������ &UHQVKDZ�� ������� 7KH� DXWKRU� VXPPDUL]HG� WKDW� EODFN� ZRPHQ� ZHUH� EHLQJ�

H[FOXGHG�IURP�IHPLQLVW�DQG�DQWL�UDFLVW�SROLWLFV�EHFDXVH�HDFK�JURXS�UHOLHG�RQ�ZKDW�VKH�GHVFULEHV�DV�

D� VLQJOH�D[LV� IUDPHZRUN�ZKLFK� IDLOV� WR� KLJKOLJKW� WKH�PXOWLSOH� GLPHQVLRQV� WKDW� LQIOXHQFH� EODFN�

ZRPHQ�V�H[SHULHQFHV��6KH�DUJXHG�WKDW�ZLWKRXW�FRQVLGHULQJ�WKH�LQWHUDFWLRQ�RI�UDFH�DQG�JHQGHU�EODFN�

ZRPHQ�V�UHDOLWLHV�DQG�FRQFHUQV�ZLOO�FRQWLQXH�WR�EH�LJQRUHG���

�� 6LPLODUO���RQ�D�VWUXFWXUDO�OHYHO�WKH�H[SHULHQFHV�RI�EODFN�ZRPHQ�DQG�RWKHU�ZRPHQ�RI�FRORXU�

LQ�WKH�8QLWHG�6WDWHV�KDYH�EHHQ�DQG�DUH�VKDSHG�E��D�FRQYHUJHQFH�RI�UDFH��JHQGHU��FODVV��DQG�RWKHU�

DVSHFWV�RI�WKHLU�VRFLDO�LGHQWLWLHV��&UHQVKDZ��������H[DPLQHG�KRZ�ZRPHQ�RI�FRORXU�V�H[SHULHQFHV�

RI�YLROHQFH�DUH� LQIOXHQFHG�E��WKH�PXOWLSOLFLWLHV�RI�WKHLU�VRFLDO�LGHQWLW��E��QRWLQJ�WKDW�ZRPHQ�RI�

FRORXU�ZKR�H[SHULHQFH�EDWWHULQJ�DQG�UDSH�IDFH�EDUULHUV�WKDW�FDQ�RQO��EH�GLVPDQWOHG�ZLWK�VWUDWHJLHV�

WKDW�DGGUHVV�WKH�LQWHUVHFWLRQ�RI�JHQGHU�GLVFULPLQDWLRQ��UDFLDO�GLVFULPLQDWLRQ��DQG�SRYHUW��WKDW�LWVHOI�

PD��DOVR�KDYH�D�UDFLDO�FRPSRQHQW�� �6KH�JRHV�RQ�WR�H[SODLQ�KRZ�DW� WKH�SROLWLFDO� OHYHO�WKH� VDPH�

EDUULHUV�DULVH�ZKHQ�LW�FRPHV� WR�SXUVLQJ�MXVWLFH�IRU�ZRPHQ�RI�FRORXU�ZKR�KDYH�EHHQ�EDWWHUHG�RU�

UDSHG�� 7KH� IHDU� RI� HQFRXUDJLQJ� UDFLDO� SURILOLQJ� DQG� GLPLQLVKLQJ� WKH� LPSRUWDQFH� RI� ILJKWLQJ�

GRPHVWLF� YLROHQFH� PDNHV� LW� GLIILFXOW� WR� FRQVLGHU� ZRPHQ� RI� FRORXU�V� H[SHULHQFHV� RI� GRPHVWLF�

YLROHQFH�� 7KLV� LV� EHFDXVH� WKH� VWUDWHJLHV� GHYLVHG� E�� DQWL�UDFLVW� DFWLYLVWV� DQG� IHPLQLVWV� PD�� EH�

ZRUNLQJ�LQ�FRQWUDGLFWLRQ�ZLWK�RQH�DQRWKHU��)RU�LQVWDQFH��ZKLOH�WKH�GLVSDULW��LQ�GRPHVWLF�YLROHQFH�
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EHWZHHQ�PLQRULW�� FRPPXQLWLHV� RI� FRORXU� DQG� XSSHU� FODVV�ZKLWH� FRPPXQLWLHV� LV� LQIOXHQFHG� E��

VRFLR�HFRQRPLF�IDFWRUV�UDWKHU�WKDQ�UDFH��LW�LV�GLIILFXOW�WR�FRQVLGHU�WKLV�LVVXH�ZLWKRXW�UXQQLQJ�LQWR�

EDUULHUV� VHW� E�� DQWL�UDFLVW� PRYHPHQWV� WR� SURWHFW� WKH� EODFN� DQG� PLQRULW�� FRPPXQLWLHV� IURP�

GLVFULPLQDWLRQ�� +RZHYHU�� WKLV� VWLIOHV� WKH� HIIRUWV� RI� IHPLQLVWV� WR� DGGUHVV� SURSHUO�� WKH� LVVXH� RI�

GRPHVWLF�YLROHQFH����

,QWHUVHFWLRQDOLW��DV�D�WKHRU��KDV�DGYDQFHG�LQ�LWV�DSSOLFDWLRQ�RYHU�WLPH��1XPHURXV�DXWKRUV�

KDYH� DUJXHG� WKDW� LQWHUVHFWLRQDOLW�� KDV� EHHQ� JXLGLQJ� ZRPDQLVW� DQG� %ODFN� IHPLQLVW� WKRXJKWV� LQ�

ZHVWHUQ�VRFLHWLHV�EHJLQQLQJ�LQ�WKH�ILUVW�ZDYH��7KLV�ZDV�ERUQ�RXW�RI�QHFHVVLW��WR�XSOLIW�WKHLU�YRLFHV�

ZKLFK�KDG�EHHQ�VLOHQFHG�ZLWKLQ�WKH�IHPLQLVW�PRYHPHQW��0DQQ���������6RPH�DXWKRUV�VXFK�DV�/XIW�

DQG� :DUG� ������� KDYH� HPSKDVL]HG� WKDW� LQWHUVHFWLRQDOLW�� SDUWLFXODUO�� RULJLQDWHG� IURP� %ODFN�

IHPLQLVW�UDFH�WKHRULVWV��7KH��WUDFH�WKH�RULJLQV�RI�WKH�WKHRUHWLFDO�SHUVSHFWLYH�WR�KDYH�EHHQ�D�FULWLFDO�

UDFH�GLVFRXUVH��FLWLQJ�WKH�ZRUNV�RI�HDUO��IHPLQLVWV�VXFK�DV�6RMRXUQHU�7UXWK���QQD�-XOLD�&RRSHU��

DQG�0DU��&KXUFK�7HUUHOO�WKDW�GRFXPHQWHG�WKH�LQH[WULFDEOH�UHODWLRQVKLS�EHWZHHQ�UDFH�DQG�JHQGHU��

+RZHYHU��VFKRODUV�KDYH�QRWHG�WKDW�WKLV�FULWLFDO�UDFH�GLVFRXUVH�UHFHLYHG�PRUH�DWWHQWLRQ�LQ�IHPLQLVW�

VWXGLHV�DQG�GHYHORSHG�ZLWKLQ�LW��/XIW���:DUG��������0DQQ����������

/XIW�DQG�:DUG��������VXPPDUL]HG�WKDW�LQWHUVHFWLRQDO�SUDFWLFH�LV�DLPHG�DW�VXVWDLQDEOH�VRFLDO�

MXVWLFH� RXWFRPHV�� DQG� WKXV� WKH�� DUJXH� WKDW� UHFHQW� SXEOLFDWLRQV� E�� IHPLQLVWV� WKDW� HUDVH� WKH�

LPSOLFDWLRQV� RI� UDFH�� FODVV�� VH[XDOLW��� DQG� PRUH�� GR� QRW� VDWLVI�� WKH� WHUPV� RI� DGRSWLQJ� DQ�

LQWHUVHFWLRQDO� OHQV� LQ� UHVHDUFK� DQG� DFDGHPLFV� �S������ 7KLV� WKHRU�� KDV� WUDQVIRUPHG� IURP� EHLQJ�

FRPPRQO��XVHG�ZKHQ�FRQVLGHULQJ�LVVXHV�DURXQG�UDFH��JHQGHU��DQG�IHPLQLVP�WR�EHLQJ�LQWURGXFHG�

LQWR� ODUJHU� GLVFXUVLYH� VSDFHV�� 7KLV� GHYHORSPHQW� KDV� RFFXUUHG� LQ� YDULRXV� IRUPV�� LQFOXGLQJ�

WKHRUHWLFDO�DSSOLFDWLRQV�LQ�UHVHDUFK�DQG�WHDFKLQJ�SURMHFWV��GHEDWHV�DERXW�LWV�PHWKRGRORJLFDO�DQG�

WKHRUHWLFDO�PHULWV��DQG�DGDSWLQJ�LQWHUVHFWLRQDO�OHQVHV�WR�SUD[LV��&KR�HW�DO����������:KLOH�QXPHURXV�
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GHEDWHV�UHPDLQ�DERXW�WKH�WRSLF�RI�LQWHUVHFWLRQDOLW���XVXDOO��DULVLQJ�RXW�RI�GLVFUHSDQFLHV�EHWZHHQ�

WKH�FRQFHSWXDO�GHILQLWLRQV�DQG�LQWHUVHFWLRQDO�SUDFWLFH��LQWHUVHFWLRQDOLW��DV�D�WKHRU��FRQWLQXHV�WR�EH�

DQ�DSSURSULDWH�IUDPHZRUN�IRU�H[SORULQJ�LVVXHV�DIIHFWLQJ�ZRPHQ��HVSHFLDOO��WKRVH�ZKRVH�PXOWLSOH�

LGHQWLWLHV�SRVLWLRQ�WKHP�DV�YXOQHUDEOH������

7KH� UHOHYDQFH� RI� LQWHUVHFWLRQDO� WKHRU�� LV� KLJKOLJKWHG� ZKHQ� FRQVLGHULQJ� ZRPHQ� ZKRVH�

LGHQWLWLHV�GR�QRW�DXWRPDWLFDOO��DIIRUG�WKHP�SULYLOHJH��:RPHQ�ZKR�DUH�VRFLDOO��ORFDWHG�DV��RWKHU��

GXH�WR�UDFH��FODVV��VH[XDOLW���DELOLW���DJH��DQG�UHOLJLRQ�PD��QRW�KDYH�DFFHVV�WR�SULYLOHJH�WKDW�LV�JLYHQ�

WR� WKH� GRPLQDQW� JURXS�V��� 7KH� LPSOLFDWLRQV� RI� JHQGHU� LQHTXDOLW�� GR� QRW� RFFXU� VHSDUDWHO�� RU�

LQGHSHQGHQWO��IURP�RWKHU�IRUPV�RI�GLVFULPLQDWLRQ��UDWKHU�WKH��FROOHFWLYHO��FUHDWH�GLIIHUHQW�UHDOLWLHV�

IRU�ZRPHQ���8QGHUVWDQGLQJ�WKH�G�QDPLFV�RI�WKHVH�YDU�LQJ�UHDOLWLHV�LV�LPSRUWDQW�ZKHQ�FRQVLGHULQJ�

LPPLJUDQW�ZRPHQ��HVSHFLDOO��ZLWK�P��VWXG��FUHDWLQJ�IUDPHZRUNV�WKDW�IXOVRPHO��FDSWXUH�KRZ�P��

VWXG��SDUWLFLSDQWV�PD��EH�GLVDGYDQWDJHG��

��:KHQ�FRQVLGHULQJ�LPPLJUDQW�ZRPHQ�LQ�ZHVWHUQ�VRFLHWLHV��LW�LV�LPSRUWDQW�WR�QRWH�KRZ�WKHLU�

SDVW�VRFLDO�LGHQWLWLHV�DQG�VRFLDO�FRQGLWLRQV�LQWHUDFW�ZLWK�WKHLU�QHZ�UHDOLWLHV�DV�WKH��DGDSW�WR�WKHLU�

QHZ�KRPHV�DQG�KRZ�WKHVH�PD��UHGHILQH�WKHLU�H[SHULHQFHV�RI�JHQGHU�RSSUHVVLRQ��%XL���0RUDVK��

��������

2QH�RI�WKH�NH��VWUDWHJLHV�WKDW�ZHVWHUQ�IHPLQLVWV�KDYH�HPSOR�HG�WR�UHGXFH�JHQGHU�RSSUHVVLRQ�

KDV�EHHQ�WKH�VWUXJJOH�DJDLQVW�JHQGHU�EDVHG�YLROHQFH��SDUWLFXODUO��GRPHVWLF�YLROHQFH��7KH�SHUYDVLYH�

QDWXUH�RI�GRPHVWLF�YLROHQFH��SDUWLFXODUO��DV�LW� DIIHFWV�ZRPHQ��KDV�EHHQ�D�PDMRU�VLWH�RI�IHPLQLVW�

FRQFHUQ� IRU� D� ORQJ� ZKLOH�� 6RPH� DXWKRUV� KDYH� FDOOHG� IRU� D� FRPSUHKHQVLYH� DQG� FRPSOH[�

FRQFHSWXDOL]LQJ�RI�WKH�PXOWLSOH�RSSUHVVLRQV�IDFHG�E��ZRPHQ�RI�FRORXU��ZRPHQ�ZLWK�GLVDELOLWLHV��

ROGHU�ZRPHQ�� OHVELDQV�� DQG� LPPLJUDQW�ZRPHQ� WR� EH� LQFRUSRUDWHG� LQWR� KRZ� IHPLQLVWV� WKHRUL]H�

GRPHVWLF�YLROHQFH��0F'RQDOG���������7R�WKLV�HQG��VRPH�VWXGLHV�LQYHVWLJDWLQJ�WKH�LVVXH�RI�GRPHVWLF�
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YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ�KDYH�DGDSWHG� WKH�WKHRU��RI� LQWHUVHFWLRQDOLW�� WR�LOOXVWUDWH� WKH�

LQWHUDFWLRQ�RI�YDULRXV�IDFWRUV�WKDW�FUHDWH�D�GLIIHUHQW�H[SHULHQFH�IRU�LPPLJUDQW�ZRPHQ��2QH�VXFK�

VWXG��ZDV�FRPSOHWHG�E��(UH]�HW�DO����������ZKR�FRQVLGHU�LPPLJUDQW�VWDWXV�DV�D�VHSDUDWH�LGHQWLW��

DQG� XVH� VXFK� DQ� DQDO�VLV� WR� LGHQWLI�� WKH� XQLTXH� H[SHULHQFHV� RI� WKH� SDUWLFLSDQWV� LQ� WKHLU� VWXG���

6LPLODUO��� VWXGLHV� IURP�0HQLMYDU� DQG� 6DOFLGR� �������� 3�NH� DQG� -RKQVRQ� �������� DQG� ,]XJEDUD�

�������� DOWKRXJK� QRW� DOO� H[SOLFLWO�� URRWHG� LQ� DQ� LQWHUVHFWLRQDO� IUDPHZRUN�� FOHDUO�� LOOXVWUDWH� WKH�

FRQYHUJHQFH�RI�UDFLDO��JHQGHU�DQG�FODVV�GLVFULPLQDWLRQ�ZKLOH�WKH��H[DPLQH�WKH�LVVXH�RI�GRPHVWLF�

YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ���

�V�WKLV�VWXG��FRQVLGHUHG�D�VLQJOH�LPPLJUDQW�JURXS��1LJHULDQ�LPPLJUDQW�ZRPHQ��DQG�DLPHG�

DW�KLJKOLJKWLQJ�H[SHULHQFHV�WKDW�DUH�VSHFLILF�WR�WKHP��LQWHUVHFWLRQDOLW��SURYLGHG�WKH�EHVW�IUDPHZRUN�

WR�XQGHUVWDQG�KRZ�WKHLU�H[SHULHQFHV�ZHUH�VKDSHG�E��WKH�WRWDOLW���LQWHUVHFWLRQ��RI�WKHLU�LGHQWLWLHV�DV�

D�JURXS��2Q�RWKHU�KDQG��LW�LV�DOVR�VXLWDEOH�WR�H[DPLQH�LQWUD�JURXS�GLIIHUHQFHV�DQG�LOOXVWUDWH�KRZ�

ZRPHQ�V�H[SHULHQFHV�FDQ�EH�XQLTXH�HYHQ�ZKHQ�WKH��H[LVW�DW�VLPLODU�VRFLDO�ORFDWLRQV�ZKHUH�RQH�

PD��DVVXPH�WRWDO�XQLIRUPLW���7KLV�LV�LPSRUWDQW�WR�DYRLG�OLPLWLQJ�WKHVH�ZRPHQ�V�H[SHULHQFH�WR�WKH�

IDFWRUV�LQYHVWLJDWHG�LQ�WKH�FXUUHQW�VWXG���)LQDOO���E��DGRSWLQJ�LQWHUVHFWLRQDO�WKHRU��WKLV�VWXG��DLPHG�

WR�DVVXPH�WKH�FKDOOHQJHV�SXW�IRUWK�E��6DPXHOV�DQG�5RVV�6KHULII��������S�����WR��XQGHUVWDQG�ZRPHQ�

DV�PXOWLGLPHQVLRQDO���HW�XQLTXHO��ZKROH���

�V�WKH�VWXG��ZDV�FRQGXFWHG�ZLWK�1LJHULDQ�LPPLJUDQW�ZRPHQ��LW�ZDV�UHOHYDQW�WR�LQFOXGH�

VRPH�DUJXPHQWV�IURP��IULFDQ�IHPLQLVW�WKHRULHV��SDUWLFXODUO��0RWKHULVP��WR�KLJKOLJKW�WKH�SRVLWLRQV�

RI�ZRPHQ�DQG�FUHDWH�D�IXOOHU�YLHZ�RI�WKH�LVVXH����

�IULFDQ�)HPLQLVW��KHRULHV�

�IULFDQ�IHPLQLVW�WKHRULHV�UHIHU�WR�IHPLQLVW�SHUVSHFWLYHV�WKHRUL]HG�E��DQG�IRU�FRQWLQHQWDO��IULFDQ�

ZRPHQ�WR�DGGUHVV�FRQFHUQV� VSHFLILF� WR� WKH�H[SHULHQFHV�RI�VXFK�ZRPHQ�SDUWLFXODUO��DURXQG� WKH�
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FRQYHUJHQFH� RI� JHQGHU� LQHTXDOLW��� FRORQLDOLVP�� HFRQRPLF� LQHTXDOLW��� DQG� SROLWLFDO� LQVWDELOLW���

7KHVH� WKHRULHV� LQYHVWLJDWH� �IULFDQ� JHQGHU� UHODWLRQV� DQG� SURGXFH� NQRZOHGJH� WKDW� LV� GLVWLQFWO��

�IULFDQ�DQG�IHPLQLVW�WR�KLJKOLJKW�WKH�SUREOHPV�IDFHG�E���IULFDQ�ZRPHQ�DQG�KRZ�WR�UHVROYH�WKHP�

��KLNLUH�� ������ �UQGW�� ������:DQJ�RQGX�� ������� �IULFDQ� IHPLQLVW� WKHRULHV� DUH� LQGLJHQRXV� WR�

JUDVVURRW�PRYHPHQWV�DQG�SUH�FRORQLDO� WLPHV��ZKHUH�ZRPHQ�ZHUH�HPSRZHUHG�ZLWK�SROLWLFDO�DQG�

WUDGLWLRQDO�SRVLWLRQV�DV�TXHHQV�DQG�UXOHUV�RI�WKHLU�WULEDO�VRFLHWLHV�QDWLRQV��%DUQHV��������2MHNXQOH��

��������GGLWLRQDOO����IULFDQ� IHPLQLVW�PRYHPHQWV� DQG� WKRXJKWV�ZHUH� LQVWLJDWHG� IXUWKHU�E��SRVW�

:RUOG�:DU�,,�FRQGLWLRQV�ZKLFK�VDZ�D�ULVH�RI�QDWLRQDOLVP��DQWL�FRORQLDO��DQG�DQWL�UDFLVW�DFWLYLVP�

�0DHUWHQ����������V�D�UHVXOW��IHPLQLVW�WKRXJKW�DQG�ZULWLQJV�FRPLQJ�IURP��IULFD�ZHUH�SULPDULO��

FRQFHUQHG�ZLWK�GLVWDQFLQJ�WKHPVHOYHV� IURP�ZHVWHUQ�LGHDV�RI�ZKDW� IHPLQLVP�PHDQW��7KH��ZHUH�

VNHSWLFDO�DQG�XQWUXVWLQJ�RI�ZKDW�PDQ��UHIHUUHG�WR�DV�:HVWHUQ�IHPLQLVP�RU�:KLWH�IHPLQLVP��VHHLQJ�

LW�DV�DQ�LPSRVLWLRQ�DQG�D�QHRFRORQLDO�WRRO�WR�UHJDLQ�D�IRRWKROG�LQ��IULFD���

7KLV�VXVSLFLRQ�PD��DOVR�KDYH�EHHQ�D�UHVXOW�RI� WKH�EDFNODVK�WKDW�IHPLQLVP�W�SLFDOO��UHFHLYHV�

IURP�UHOLJLRXV��FXOWXUDO��DQG�SROLWLFDO�LGHRORJLFDO�FDPSV�DQG�WKH�QHJDWLYH�FRQQRWDWLRQV�RI�WKH�ZRUG��

3HUKDSV�WKH�PRVW�FUXFLDO�GLIIHUHQFH�EHWZHHQ��IULFDQ�IHPLQLVP�DQG�:HVWHUQ�IHPLQLVP�LV�WKDW�WKH�

ODWWHU��SDUWLFXODUO��OLEHUDO�IHPLQLVP��LV�FRQFHUQHG�ZLWK�DFKLHYLQJ�ZRPHQ�V� LQGLYLGXDO�DXWRQRP��

ZKLOH�WKH�IRUPHU�HQYLVLRQV�VXFK�IUHHGRPV�ZLWK�FXOWXUDOO��OLQNHG�DOWHUQDWLYHV���IULFDQ�IHPLQLVP�LQ�

LWV�HDUO��IRXQGDWLRQ�ZDV�FRQFHUQHG�ZLWK�GLVPDQWOLQJ�FRORQLDOLVP��VRFLDO�LQMXVWLFH��DQG�HFRQRPLF�

LQHTXDOLW�� ZLWKLQ� JHQGHUV�� (YHQ� ZRPDQLVW� DQG� %ODFN� IHPLQLVW� ZULWLQJV� IURP� WKH� 86�� ZHUH�

FULWLFL]HG� IRU� HVVHQWLDOL]LQJ� DOO� %ODFN� ZRPHQ�V� H[SHULHQFHV�� ZKLFK� GLG� QRW� UHIOHFW� WKH� WUXH�

H[SHULHQFHV�RI��IULFDQ�ZRPHQ�RXWVLGH� WKH�8QLWHG� 6WDWHV���IULFDQ� IHPLQLVWV� WKHRUL]H� WKHLU�RZQ�

FKDOOHQJHV�ZLWKLQ�UHOHYDQW�FRQWH[WV�UDWKHU�WKDQ�DGRSW�ZKLWH�PLGGOH�FODVV�IHPLQLVW�YDOXHV��'LRS�HW�

DO���������/HZLV��������0DHUWHQ��������0DQQ�����������
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,Q�DGGLWLRQ���IULFDQ�IHPLQLVW�VFKRODUV�EHJDQ�WR�WKHRUL]H�FXOWXUDO�DQG�WUDGLWLRQDO�UHDOLWLHV�RI�WKHLU�

HQYLURQPHQW�E��SDUWQHULQJ�ZLWK�JUDVVURRW�ZRPDQLVW�PRYHPHQWV�ZLWK�WKH�DLP�RI�SURGXFLQJ�UHOHYDQW�

DQG�FRPSDWLEOH�FROOHFWLYLVW�QDWXUH�RI�PDQ���IULFDQ�VRFLHWLHV���ONDOL�HW�DO���������LGHQWLILHG��IULFDQ�

IHPLQLVW�WKHRULHV��

:RPDQLVP�� 6WLZDQLVP�� 0RWKHULVP�� DQG� 1HJR�IHPLQLVP� KDYH� HPHUJHG� LQ� VXFFHVVLYH�
VHTXHQFH���DOO�DW�WKH�WXUQ�RI�WKH�FHQWXU���&KLNZHQ�H�2NRQMR�2JXQ�HPL�������V���0RODUD�
2JXQGLSH�/HVOLH����������&DWKHULQH�2ELDQXMX��FKRORQX��������� DQG�2ELRPD�1QDHPHND�
�������LQ�WKDW�RUGHU���S������

�

:RPDQLVP��IRXQGHG�E��&KLNZHQ�H�2NRQMR�2JXQ�HPL��IRFXVHV�RQ�WKH�GLOHPPD�RI�UDFLDO�DQG�

VH[LVW�RSSUHVVLRQ�PHWHG�XSRQ��IULFDQ�ZRPHQ�DQG�SURSRVH�WKDW�ZRPDQLVP�UDWKHU�WKDQ�IHPLQLVP�LV�

D� PRUH� UHOHYDQW� WHUP� WKDW� KLJKOLJKWV� �IULFDQ� ZRPHQ�V� HQJDJHPHQW� DQG� GHGLFDWLRQ� WR� VRFLDO�

WUDQVIRUP��7KH�WKHRULVW�QRWHV�WKDW�VRFLDO�WUDQVIRUPDWLRQ�PXVW�LQFRUSRUDWH�LVVXHV�UHOHYDQW�WR��IULFDQ�

ZRPHQ� DW� WKH� ORFDO� DQG� JOREDO� OHYHOV� DORQJ� ZLWK� FRQFHUQV� RI� JHQGHU� LQHTXDOLW�� ���IULFDQ�

IHPLQLVPV���Q�G���

�IULFDQ�IHPLQLVW�WKHRULHV�RI�6WLZDQLVP�DQG�1HJR�IHPLQLVP�SURYLGH�IUHVK�SHUVSHFWLYHV�UHOHYDQW�

WR�WKH��IULFDQ�VHWWLQJ���6WLZDQLVP��IULFDQ�WKHRU��DGGUHVVHV�WKH�FRORQLDO�DQG�QHR�FRORQLDO�VWUXFWXUHV�

WKDW� FUHDWHG� XQIDLU� VRFLDO� VWUDWD� DQG� SURPRWHG� SDWULDUFK�� ZLWKLQ� �IULFDQ� VRFLHWLHV� ZKLFK� LV�

FRQVLGHUHG�WKH�URRW�RI�JHQGHU�LQHTXDOLW��DQG�VHHNV�WR�SURPRWH�WKH�VRFLDO�WUDQVIRUPDWLRQ�RI�ZRPHQ�

LQ� WKH��IULFDQ� UXUDO� DQG�XUEDQ�FRQWH[WV� ��ONDOL� HW� DO���������2Q� WKH�RWKHU�KDQG��1HJR�IHPLQLVW�

�IULFDQ� WKHRU�� UHFRJQL]HV� WKH� ULJLG� SDWULDUFKDO� WUDGLWLRQDO� VWUXFWXUHV� WKDW� UHTXLUHV� ZRPHQ� WR�

QHJRWLDWH�WKHLU�XSZDUG�PRELOLW��DQG�SRVLWLRQ�WKHPVHOYHV�LQ�WKH�VRFLDO�DQG�HFRQRPLF�VSDFHV�WKDW�

ZLOO�FUHDWH�SDULW��DQG�HTXLW��EHWZHHQ�PHQ�DQG�ZRPHQ�EHFDXVH�QHJRWLDWLRQV�DUH�SUDFWLVHG�E��PDQ��

�IULFDQ�FRPPXQLWLHV��1QDHPHND���������0XFK�OLNH�RWKHU��IULFDQ�IHPLQLVW�WKHRULHV�� LW�HQGRUVHV�
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FRRSHUDWLRQ� DQG� FRPSOHPHQWDULW�� EHWZHHQ��IULFDQ�PHQ� DQG�ZRPHQ� WR� DFKLHYH� JHQGHU� MXVWLFH�

��ONDOL�HW�DO���������

�

7KH�IRFXV�LQ�WKLV�WKHVLV�LV�RQ�WKH��IULFDQ�IHPLQLVW�WKHRU��RI�0RWKHULVP�IRXQGHG�E��&DWKHULQH�

2ELDQXMX��FKRORQX� LQ�������7KH� WKHRULVW� FDSWXUHV� WKH�HVVHQFH�RI�PRWKHUKRRG�DV�EHLQJ�FHQWUDO�

ZKHQ�GLVFXVVLQJ�WKH�DXWRQRP��RI��IULFDQ�ZRPHQ�DV�ZHOO�DV�DUJXLQJ�WKDW�LW�LV�LPSRVVLEOH�WR�VHSDUDWH�

0RWKHULVW�FRQFHUQV�RU�WUDGLWLRQDO�JHQGHU�UROHV�RI�QXUWXULQJ�DQG�UHVSHFWLQJ�WKH�PRWKHU�FKLOG�VSDFH�

IURP�ZRPHQ�V�VXEMXJDWLRQ�WR�SDWULDUFKDO�VRFLHW����FFRUGLQJ�WR��FKRORQX����������IULFDQ�ZRPHQ�

IRUP�WKH�VSLULWXDO�EDVH�RI�HYHU��IDPLO���FRPPXQLW���DQG�QDWLRQ��DQG�VKH�HPSKDVLVHV�WKH�QRWLRQV�RI�

PDWULDUFKDO�SRZHUV�IURP�ZKLFK�ZRPHQ�V�WUXH�SRZHU�LV�VRXUFHG���ONDOL�HW�DO�����������

�IULFDQ�0RWKHULVP�WKHRU��SUHVHQWV�D�PRUH�UHODWDEOH�FRQFHSWLRQ�RI�IHPLQLVW�LGHDOV�LQ��IULFDQ�

VHWWLQJV��DQG�SHUKDSV�SDUWLFXODUO��WKH�1LJHULDQ�VHWWLQJ��7KLV�LV�EHFDXVH�LW�PD��VHUYH�DV�D�PLGGOH�

JURXQG� EHWZHHQ� �ZKLWH� IHPLQLVP�� DQG� �ZRPDQLVP�� DQG� LV� PRUH� SRSXODU� WKDQ� RWKHU� UHOHYDQW�

�IULFDQ�IHPLQLVPV�ZKLFK�DOORZ��IULFDQ�ZRPHQ�WR�QHJRWLDWH�EHWZHHQ�WKHLU�WUDGLWLRQV�DQG�JHQGHUHG�

FRQFHUQV���

1RW�ZLWKRXW�H[FHSWLRQ��VRPH��IULFDQ�ZRPHQ�LQ�WKH�:HVW�DQG��IULFDQ�ZRPHQ�OLYLQJ�ZLWKLQ�WKH�

FRQWLQHQW�YLHZ��ZKLWH�IHPLQLVP��DV�LUUHOHYDQW�WR�WKH��IULFDQ�FRQWH[W�RI�WUDGLWLRQ�DQG�FXOWXUH�WKDW�

0RWKHULVP�DQG�RWKHU��IULFDQ�IHPLQLVW�WKHRUL]DWLRQV�DFNQRZOHGJH��0RWKHULVP�DQG�RWKHU��IULFDQ�

IHPLQLVW� WKHRUL]DWLRQV� VHUYH� �IULFDQ� ZRPHQ� WR� DQ� H[WHQW�� EXW� DOVR� SUHVHQW� VRPH� LVVXHV� WKDW�

FKDOOHQJH� WKH� SRVLWLRQ� RI� SDWULDUFK�� WKDW� UHODWHV� WR� JHQGHU� LGHRORJLHV� DQG� UROHV� HPEHGGHG� LQ�

WUDGLWLRQV�DQG�FXOWXUH���

7KH� VWXG�� HPSOR�HG� �IULFDQ� 0RWKHULVP� WKHRU�� EHFDXVH� 6WLZDQLVP� DQG� 1HJR�IHPLQLVP�

�IULFDQ�WKHRULHV�PD��QRW�EH�DV�SRSXODU�ZLWKLQ��IULFDQ�VRFLHWLHV��SDUWLFXODUO��1LJHULD��ZKHUH�WKH�
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LGHDOV�RI�0RWKHULVP�DUH�IDU�PRUH�FRPPRQ�DQG�PD��LQIOXHQFH�KRZ�1LJHULDQ�ZRPHQ�XQGHUVWDQG�

WKHLU�SRZHU��UHOHYDQFH��DQG�JHQGHU�GLVFRXUVHV��7KLV�VWXG��FRQVLGHUHG�WKH�GLVFRXUVH�RI�0RWKHULVP�

EHFDXVH�RI�LWV�UHOHYDQFH�WR�WKH�VWXG��SRSXODWLRQ��7KLV�GLVFRXUVH�ZDV�WKHRUL]HG�E��D�1LJHULDQ�ZRPDQ�

DQG� WKH� DUJXPHQWV� SURGXFHG� KROG� PHDQLQJ� ZLWKLQ� 1LJHULDQ� VRFLHW��� 6SHDNLQJ� DV� D� 1LJHULDQ�

ZRPDQ��HOHPHQWV�IURP�WKH�GLVFRXUVH�RI�0RWKHULVP�UXOH�WKH�GD��LQ�DOPRVW�DQ��FRQYHUVDWLRQ�DERXW�

ZRPHQ�V�ULJKWV�WKDW�,�KDYH�HQFRXQWHUHG��7KLV�GULYHV�P��LQWHUHVW�LQ�FRQVLGHULQJ�0RWKHULVW� LGHDV�

ZKHQ�HQJDJLQJ�LQ�UHVHDUFK�ZLWK�1LJHULDQ�LPPLJUDQW�ZRPHQ��7KH�SUHPLVH�KHUH�LV�WKDW�1LJHULDQ��

LPPLJUDQW� ZRPHQ�V� LGHDV� DERXW� IHPLQLVP� DQG� ZRPHQ�V� DXWRQRP�� PD�� EH� ERXQG� WR� LGHDOV�

UHSUHVHQWHG�LQ�0RWKHULVP��%��KLJKOLJKWLQJ�WKLV�GLVFRXUVH��ZH�PD��EHWWHU�XQGHUVWDQG�KRZ�WKH�VWXG��

SDUWLFLSDQWV�XQGHUVWDQG�WKHLU�H[SHULHQFHV���

,QWH�UDWLRQ��KHRU��

6RFLRORJLVW�(PLOH�'XUNKHLP�V�ZULWLQJV�RQ�PDLQWDLQLQJ�VRFLDO�LQWHJUDWLRQ�EH�RQG�WKH�ERQG�RI�

IDPLO��WLHV�FRPPRQ�LQ�VLPSOH�VRFLHWLHV�WR�WKH�QHHG�IRU�FRRSHUDWLRQ�LQ�PRUH�FRPSOH[�VRFLHWLHV�ZLWK�

VRSKLVWLFDWHG�HFRQRPLF� UHODWLRQV�DUH�RIWHQ�UHJDUGHG�DV�WKH�EDVLV�XSRQ�ZKLFK� LGHDV�DERXW�VRFLDO�

LQWHJUDWLRQ�EHJLQ�WR�WDNH�IRUP��'XUNKHLP�GHVFULEHG�D�FROOHFWLYH�FRQVFLRXVQHVV�WKDW�LV�IRUPHG�E��D�

JURXS�RI�SHRSOH�V�YDOXHV��QRUPV��DQG�EHOLHI�V�VWHPV�WKDW�VLPXOWDQHRXVO��JXLGHV�DQG�KDV�VLJQLILFDQW�

LQIOXHQFH�RQ� WKH�PHPEHUV� RI� VRFLHW�� LWVHOI� DQG� LV� UHVSRQVLEOH� IRU�FUHDWLQJ� VRFLDO� FRKHVLRQ��+H�

GLIIHUHQWLDWHV� EHWZHHQ� FRQQHFWLRQ� VKDUHG� EHWZHHQ� NLQVPHQ� DQG� IDPLO�� LQ� VPDOO� DQG� VLPSOH�

VRFLHWLHV� WKDW� PDLQWDLQV� SHDFH� DQG� XQLW�� �PHFKDQLFDO� VROLGDULW��� DQG� WKH� FRRSHUDWLRQ� WKDW� LV�

QHFHVVDU��ZKHQ� VRFLHW�� EHJLQV� WR� GHYHORS�PRUH�FRPSOH[�HFRQRPLF� UHODWLRQV� DQG� WKH�QHHG� IRU�

GLYLVLRQ�RI�ODERXU�EHFRPHV�DSSDUHQW��RUJDQLF�VROLGDULW����7KH�LGHD�KH�SXWV�IRUWK�LV�WKDW�DV�SHRSOH�

EHFRPH�OHVV�VHOI�VXIILFLHQW�DQG�EHJLQ�WR�QHHG�RWKHUV�IRU�VXUYLYDO��FRRSHUDWLRQ�DQG�LQWHUGHSHQGHQFH�
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EHFRPH� QHFHVVDU��� DQG� VXFK� RUJDQLF� VROLGDULW�� FUHDWHV� D� FROOHFWLYH� FRQVFLRXVQHVV� WKDW� ILQDOO��

SURGXFHV�VRFLDO�LQWHJUDWLRQ���'XUNKHLP�DQG�6RFLDO�,QWHJUDWLRQ�����������

�V�VRFLHWLHV��FRXQWULHV��DUH�EHFRPLQJ�PRUH�PXOWLFXOWXUDO�GXH�WR�PLJUDWLRQ��PDLQWDLQLQJ�VRFLDO�

FRKHVLRQ� EHFRPHV� PRUH� FRPSOH[� EHFDXVH� WKLV� VHWWLQJ� EULQJV� YDULRXV� JURXSV� RI� SHRSOH� ZLWK�

GLIIHUHQW�YDOXHV�DQG�EHOLHIV�WRJHWKHU��-HQQRWWH��������FRQWHQGV�WKDW�VRFLDO�LQWHJUDWLRQ�UHIHUV�WR�D�

WHUP�ZKLFK�GHVFULEHV� WKH�DLP���WR� IRVWHU� VRFLHWLHV� WKDW� DUH� VWDEOH�� VDIH�� MXVW� DQG� WROHUDQW�� DQG�

UHVSHFW�GLYHUVLW���HTXDOLW��RI�RSSRUWXQLW��DQG�SDUWLFLSDWLRQ�RI�DOO�SHRSOH���S������

,UUHVSHFWLYH� RI� ZKDW� SROLFLHV� DUH� DGRSWHG�� XQGHUVWDQGLQJ� KRZ� PXOWLFXOWXUDO� VRFLHWLHV� OLNH�

&DQDGD� FDQ� DFKLHYH� VRFLDO� FRKHVLRQ� LV� FULWLFDOO�� LPSRUWDQW� DV� WKH� ZRUOG� EHFRPHV� LQFUHDVLQJO��

PXOWLFXOWXUDO��)RU�WKLV�UHDVRQ��LW�LV�LPSRUWDQW�WR�EULHIO��FRQVLGHU�VRFLDO�LQWHJUDWLRQ�EHFDXVH�LW�PD��

SURYH�UHOHYDQW�WR�XQGHUVWDQGLQJ�KRZ�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�&DQDGD�DGDSW�WR� WKHLU�QHZ�

VRFLHW��DQG�KRZ�WKH��PD��H[SHULHQFH�DQG�UHODWH�WR�WKLV�FKDQJH���

7KH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�0LJUDWLRQ��,20��������GHILQHV�LQWHJUDWLRQ�DV��

7KH�WZR�ZD��SURFHVV�RI�PXWXDO�DGDSWDWLRQ�EHWZHHQ�PLJUDQWV�DQG�WKH�VRFLHWLHV�LQ�
ZKLFK� WKH�� OLYH�� ZKHUHE��PLJUDQWV� DUH� LQFRUSRUDWHG� LQWR� WKH� VRFLDO�� HFRQRPLF��
FXOWXUDO�� DQG� SROLWLFDO� OLIH� RI� WKH� UHFHLYLQJ� FRPPXQLW��� ,W� HQWDLOV� D� VHW� RI� MRLQW�
UHVSRQVLELOLWLHV� RU� PLJUDQWV� DQG� FRPPXQLWLHV�� DQG� LQFRUSRUDWHV� RWKHU� UHODWHG�
QRWLRQV�VXFK�DV�VRFLDO�LQFOXVLRQ�DQG�VRFLDO�FRKHVLRQ��S���������
�

7KH� LQWHJUDWLRQ� SURFHVV� LQIOXHQFHV� ERWK� WKH�PLJUDQWV� �DV� LQGLYLGXDOV� DQG� JURXSV�� DQG� WKH� KRVW�

FRXQWU��DQG�W�SLFDOO��UHTXLUHV�FRQVLGHUDWLRQ�DQG�GHILQLWLRQ�RI� WKH�ULJKWV�DQG�REOLJDWLRQV��VRFLR�

HFRQRPLF� OLEHUWLHV� DQG� FRPPRQ� YDOXHV� WKDW� VLJQLI�� XQLW�� EHWZHHQ� PLJUDQWV� DQG� WKHLU� KRVW�

FRPPXQLWLHV��,QWHUQDWLRQDO�RUJDQL]DWLRQ�IRU�0LJUDWLRQ��,20����������

��FFRUGLQJ�WR�(YDQRII���������

LQWHJUDWLRQ�FRQFHUQV�LWVHOI�ERWK�ZLWK�WKH�SV�FKRORJLFDO�SURFHVV�E��ZKLFK�LQGLYLGXDOV�EHJLQ�
WR�LQFRUSRUDWH�YDOXHV�IURP�WKH�KRVW�FXOWXUH�LQWR�WKHLU�RZQ�V�VWHP�RI�YDOXHV�DQG�ZLWK�WKH�
SURFHVV� E��ZKLFK� WKH� KRVW� FXOWXUH�PD�� DOVR� EH� LQIOXHQFHG� E�� WKH� YDOXHV� RI� VRMRXUQHUV�
�S��������
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7KH� DXWKRU� FRQWLQXHV� E�� XQGHUOLQLQJ� WKH� LPSRUWDQFH� RI� LQWHJUDWLRQ� LQ�PXOWLFXOWXUDO� VRFLHW�� DV�

RSSRVHG� WR� DVVLPLODWLRQ�� VHSDUDWLRQ�� RU� PDUJLQDOL]DWLRQ� �FLWLQJ� IURP� %HUU��V� PRGHO� RI�

DFFXOWXUDWLRQ��EHFDXVH�LW�OHDGV�WR�OHVV�DFFXOWXUDWLYH�VWUHVV�E��FUHDWLQJ�PXWXDO�DFFRPPRGDWLRQ�IRU�

LPPLJUDQWV�DQG�ORFDOV�WR�DGDSW�FRPIRUWDEO��WR�WKH�KRVW�FXOWXUH�DQG�LPELEH�DVSHFWV�RI�WKH�IRUHLJQ�

FXOWXUH��UHVSHFWLYHO���(YDQRII��������HPSKDVL]HG�GHVLJQLQJ�DQG�HQFRXUDJLQJ�HWKLFDO�SROLFLHV�WKDW�

HQDEOH�YDULRXV�FXOWXUHV� LQ�PXOWLFXOWXUDO� VHWWLQJV� WR�FRPELQH� WKH�EHVW�DVSHFWV�RI� WKHLU�UHVSHFWLYH�

FXOWXUHV��FROOHFWLYHO��SUDFWLVH�WKLV�QHZ�FXOWXUH��DQG�YLHZ�OLIH�IURP�PXOWLSOH�IUDPHV�RI�UHIHUHQFH��

)URP� WKLV�� RQH� PD�� DUJXH� WKDW� 1LJHULDQ�LPPLJUDQW� ZRPHQ� LQ� &DQDGD�� OLNH� RWKHU�

LPPLJUDQWV��DW�VRPH�SRLQW�ZLOO�EHJLQ�WR�LQWHUDFW�ZLWK�&DQDGLDQ�FXOWXUH�HVSHFLDOO��DV�WKH��QDYLJDWH�

WKH�HFRQRPLF�VHFWRU�MRE�PDUNHW��KRXVLQJ�V�VWHPV�DQG�PRUH� VRFLR�FXOWXUDO� WHUPV�DQG�HYHQWXDOO��

ZLOO�EHFRPH�DFFXVWRPHG�WR�&DQDGLDQ�FXOWXUH�ERWK�LQGLYLGXDOO��DQG�DV�D�JURXS��3HQQLQ[���������,I�

WKLV�LV�VR��WKH�QRWLRQ�WKDW�1LJHULDQ��LPPLJUDQW�ZRPHQ�LQ�&DQDGD�PD��H[SHULHQFH�D�VKLIW�RU�FKDQJH�

LQ�WKHLU�JHQGHU� LGHRORJLHV�KDV�PHULW��%�� LQYHVWLJDWLQJ�WKHLU� H[SHULHQFHV��RQH�PD�� ILQG�RXW�KRZ�

1LJHULDQ�LPPLJUDQW�ZRPHQ�V�LGHRORJLHV�DUH�UHVKDSHG�DQG�IXUWKHUPRUH�LGHQWLI��KRZ�VXFK�D�FKDQJH�

XOWLPDWHO��LQIOXHQFHV�WKHLU�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH�LQ�DQ��RI�LWV�IRUPV��

,Q�FRQFOXVLRQ��LQWHJUDWLRQ�WKHRU��HVWDEOLVKHV�JURXQGV�IRU�LQWHUURJDWLQJ�WKH�UHVHDUFK�SUREOHP�

DQG�LV�D�QHFHVVDU��JXLGH�IRU�DQVZHULQJ�WKH�UHVHDUFK�TXHVWLRQV���

(WKLFDO��RQVLGHUDWLRQ�

� 2ZLQJ� WR� LWV� IHPLQLVW� PHWKRGRORJ��� WKH� FRQWULEXWLRQV� RI� WKH� SDUWLFLSDQWV� DQG� WKH� GDWD�

JDWKHUHG�LQ�WKLV�VWXG��DUH�FRQVLGHUHG� LQYDOXDEOH�DQG�D�SULYLOHJH�JLYHQ�WR�WKH�UHVHDUFKHU��8WPRVW�

UHVSHFW� JRHV� WR� WKH�1LJHULDQ�LPPLJUDQW�ZRPHQ� SDUWLFLSDQWV� ZKR� VKDUHG� WKHLU� H[SHULHQFHV� DQG�

YLHZV���OO�SURSRVHG�SULYDF��DQG�VHFXULW��SURWRFROV�ZHUH�IROORZHG��6LPLODUO���QR�UHDO�QDPHV�DUH�
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SXEOLVKHG� LQ� WKLV� WKHVLV�� UDWKHU�� SVHXGRQ�PV� DUH� DGRSWHG�� 7KH� SDUWLFLSDQWV� RI� WKLV� VWXG�� ZHUH�

SURYLGHG�FRQVHQW�IRUPV��ZKLFK�ZHUH�HOHFWURQLFDOO��VLJQHG�DQG�HPDLOHG�WR�WKH�UHVHDUFKHU�EHIRUH�DQ��

GDWD�ZDV�FROOHFWHG��)LQDOO���D�SDVVDJH�RQ�WKH�UHVHDUFKHU�V�UHIOH[LYLW��LV�SUHVHQWHG�EHORZ�WR�KLJKOLJKW�

DQ��SRVVLEOH�ELDVHV��

��HVHD�F�H��V��HIOH����W����

%��SRVLWLRQLQJ�P�VHOI�ZLWKLQ�WKLV�ERG��RI�ZRUN�,�DWWHPSW�WR�UHFRJQL]H�DQ��ELDVHV�WKDW�PD��

LQIOXHQFH�P��ZRUN�LQ�WKLV�WKHVLV���)LUVW�DQG�IRUHPRVW��,�DUJXH�WKDW�WKLV�LV�QRW�D�FRPSOHWHO��REMHFWLYH�

VWXG��� �V� DUJXHG� E�� IHPLQLVW� UHVHDUFKHUV�� WKH� LGHD� RI� VHSDUDWLQJ� RQH�V� VHOI� IURP� WKH� UHVHDUFK�

SURFHVV� �HVSHFLDOO�� UHVHDUFK� LQYROYLQJ� KXPDQ� SDUWLFLSDQWV�� LV� QRW� MXVW� XQDFKLHYDEOH� EXW� DOVR�

UHGXFHV�WKH�FUHGLELOLW��RI�UHVHDUFK�E��LJQRULQJ�LPSRUWDQW�YDULDEOHV�WKDW�LQIOXHQFH�WKH�ILQDO�SURGXFW�

RI�UHVHDUFK��7R�DYRLG�GLVFUHGLWLQJ�WKLV�ERG��RI�ZRUN�,�VLWXDWH�P�VHOI�ZLWKLQ�WKH�UHVHDUFK�SURFHVV�

DQG�RXWOLQH�DQ��UHVHDUFKHU�ELDV�WKDW�PD��KDYH�LQIOXHQFH�RQ�WKH�ILQGLQJV�RI�WKH�UHVHDUFK���

�V�D�1LJHULDQ�ZRPDQ�FXUUHQWO��UHVLGLQJ� LQ�&DQDGD�� ,�ILQG�SHUVRQDO�YDOXH� LQ�WKH�VXEMHFW�

PDWWHU�XQGHU�LQYHVWLJDWLRQ��WR�VRPH�H[WHQW��EHFDXVH�LW�KLJKOLJKWV�H[SHULHQFHV�WKDW�DUH�FRPPRQ�WR�

1LJHULDQ�LPPLJUDQWV�LQ�&DQDGD�DQG�SUHVHQWHG�DQ�RSSRUWXQLW��WR�PDNH�VHQVH�RI�P��RZQ�MRXUQH��

VLQFH�DUULYDO�LQ�&DQDGD��7KLV�PHDQV�WKDW�,�FRQVLGHUHG�WKH�UHVSRQVLELOLW��RI�XQGHUWDNLQJ�WKLV�UHVHDUFK�

DV�ERWK�LQWHUHVWLQJ�DQG�LPSRUWDQW��%H�RQG�WKLV��EHLQJ�D�1LJHULDQ�LPPLJUDQW�LQ�&DQDGD�PHDQV�WKDW�

,�KDYH�LQVLGHU�VWDWXV�ZLWK�WKH�VWXG��SRSXODWLRQ��ZKLFK�DIIRUGHG�PH�FHUWDLQ�EHQHILWV�DV�,�FRQGXFWHG�

WKH�UHVHDUFK���HW�,�DOVR�EHOLHYHG�LW�ZRXOG�SRVH�VRPH�EDUULHUV���)RU�LQVWDQFH��RQH�FRQFHUQ�ZDV�WKDW�,�

ZRXOG� EH�KHDUWLO��DFFHSWHG� DPRQJ� FHUWDLQ� HWKQLF� JURXSV� EXW�P�� LQWHUDFWLRQ�ZLWK� RWKHU� JURXSV�

ZRXOG�EH�OLPLWHG�LI�WKH��GLG�QRW�FRQVLGHU�PH�DQ�DOO��RU�PHPEHU�RI�WKHLU�JURXS�DQG�EHOLHYHG�WKDW�,�

ZRXOG�LQYDGH�WKHLU�SULYDF���+RZHYHU��,�IRXQG�WKDW�DOO�SDUWLFLSDQWV�ZKR�DJUHHG�WR�WKH�VWXG��ZHUH�

YHU��FRRSHUDWLYH�DQG�UHVSHFWIXO�UHJDUGOHVV�RI�HWKQLFLW��RU�UHOLJLRQ���QRWKHU�LVVXH�DULVLQJ�RXW�RI�P��
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LQVLGHU� VWDWXV�ZDV� WKDW� P��SUH�H[LVWLQJ� RSLQLRQV� DERXW� LVVXHV� OLNH� HDUO��PDUULDJH� DQG� ZKHWKHU�

GLYRUFH�LV�LPPRUDO�RU�QRW��ERWK�RI�ZKLFK�DUH�UHOHYDQW�WR�WKH�VXEMHFW�PDWWHU�RI�WKLV�VWXG���PD��KDYH�

LQIOXHQFHG�KRZ�,�DSSURDFKHG�GLVFXVVLRQV�RQ�WKHVH�LVVXHV��)LQDOO���P��LQVLGHU�SHUVSHFWLYH�GLG�EULQJ�

D� FOHDUHU� XQGHUVWDQGLQJ� RI� ILQGLQJV� GHULYHG� IURP� SDUWLFLSDQWV�� DQG� PRUH� LPSRUWDQWO��� ,� ZDV�

PRWLYDWHG�WR�SUHVHQW�WKHVH�ILQGLQJV�FOHDUO��DQG�SURSHUO��ZLWKRXW�GDPDJLQJ�WKH�UHSXWDWLRQ�RI�WKH�

SRSXODWLRQ�XQGHU�LQYHVWLJDWLRQ����

� ,�DOVR�EHOLHYHG�WKDW�,�ZRXOG�EH�YLHZHG�DV�DQ�RXWVLGHU�ZLWKLQ�WKH�VWXG��SRSXODWLRQ�EHFDXVH�

,�DP��RXQJ�DQG�KDYH�QHYHU�EHHQ�PDUULHG��ZKLFK�PHDQV�WKDW�,�GR�QRW�KDYH�DQ��GLUHFW�H[SHULHQFH�RI�

GRPHVWLF�FRQIOLFW�RU�YLROHQFH���OVR��E��WDNLQJ�RQ�WKH�QDPH�RI�UHVHDUFKHU�,�EHOLHYHG�WKDW�,�ZRXOG�EH�

FRQVLGHUHG�DV�DQ�LQWUXGHU��DQG�WKLV�ZRXOG�GHWHU�SDUWLFLSDQWV�IURP�EHLQJ�FRPSOHWHO��KRQHVW���JDLQ��

WKHVH� FRQFHUQV�GLG� QRW�SURYH� WR�EH� RI�DQ�� VLJQLILFDQFH�EHFDXVH�QR�SDUWLFLSDQW�DVNHG�DERXW�P��

PDULWDO�VWDWXV��DQG�DV�WKH�LQWHUYLHZV�ZHUH�FDUULHG�RXW�WKURXJK�SKRQH�FDOOV�VRPH�PD��QRW�KDYH�HYHQ�

NQRZQ�WKDW�,�DP��RXQJ��6LPLODUO���SDUWLFLSDQWV�VSRNH�IUHHO��DQG�RIIHUHG�LQVLJKWV�ZKHUH�WKH��FRXOG��

� )LQDOO���WKLV�VWXG��LQLWLDOO��SURSRVHG�XWLOL]LQJ�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�RULHQWDWLRQ�XVLQJ�

IHPLQLVW�PL[HG�PHWKRGV� ZKLFK�ZRXOG� KDYH� SURYLGHG� YHU�� LPSRUWDQW� ILQGLQJV� WKDW� SUHVHQWHG� D�

FOHDUHU�SLFWXUH�RI�WKH�LVVXH�DW�KDQG��+RZHYHU��GXH�WR�D�ODFN�RI�UHVHDUFK�SDUWLFLSDQWV��WKH�UHVHDUFK�

PHWKRG�ZDV�DPHQGHG�WR�D�FRPSOHWHO��TXDOLWDWLYH�VWXG��RULHQWDWLRQ��WKRXJK�ZLWK�WKH�UHWHQWLRQ�RI�

VHYHUDO�TXHVWLRQV�GUDZQ�IURP�D�VFDOH�XVHG�LQ�TXDQWLWDWLYH�UHVHDUFK���7KH�SURFHVV�RI�FKDQJLQJ�WKH�

VWXG��PHWKRG�ZDV�GLVKHDUWHQLQJ�EXW�GLG�QRW� GLVUXSW� WKH�JRDOV�RI� WKH� UHVHDUFK�VWXG���:KLOH� WKH�

UHVHDUFK� TXHVWLRQV� ZHUH� UHVWUXFWXUHG� WR� ILW� WKH� FXUUHQW� TXDOLWDWLYH� UHVHDUFK� PHWKRG� WKH�� DUH�

HVVHQWLDOO�� FRQQHFWHG� WR� WKH� LGHQWLILHG� UHVHDUFK� SUREOHP�� 7KH� SDUWLFLSDQWV�� OLYHG� H[SHULHQFHV�

SURYLGHG� D� YHU�� JRRG� JUDVS� RI� WKH� UHVHDUFK� SUREOHP� DQG� VXIILFLHQWO�� DQVZHUHG� WKH� UHVHDUFK�
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TXHVWLRQV��7KH�IROORZLQJ�VHFWLRQ�GHVFULEHV�WKH�UHVHDUFK�PHWKRG�DQG�SURFHGXUHV�XVHG�IRU�FROOHFWLQJ�

GDWD����

0HWKRG�

7KH�FXUUHQW�VWXG��FROOHFWHG�TXDOLWDWLYH�GDWD�IURP�WKH�VWXG��SRSXODWLRQ�XVLQJ�HOHFWURQLF�SKRQH�

LQWHUYLHZV�� 7KH� SDUWLFLSDQWV� ZHUH� UHFUXLWHG� XVLQJ� D� QRQ�SUREDELOLW�� SXUSRVLYH� VQRZEDOOLQJ�

WHFKQLTXH��7KH�SULQFLSDO�SDUWLFLSDQWV��DFFHVVHG�IURP�SHUVRQDO�FRQWDFWV��ZHUH�FRQWDFWHG�E��HPDLO�

DQG� ZHUH� SURYLGHG� WKH� UHFUXLWPHQW� SRVWHU� WR� FLUFXODWH� WR� SHUVRQV� WKH�� EHOLHYHG� ZHUH� HOLJLEOH��

:RPHQ�ZKR�ZHUH�LQWHUHVWHG�FRQWDFWHG�PH�RU�SURYLGHG�FRQWDFW�GHWDLOV�IRU�PH�WR�FRQWDFW�WKHP���OO�

SDUWLFLSDQWV�ZHUH�UHFUXLWHG�EHWZHHQ�6HSWHPEHU����������DQG�'HFHPEHU�������������WRWDO�RI�WHQ�

�����SDUWLFLSDQWV�FRQVHQWHG�WR�EH�SDUW�RI�WKH�VWXG��DQG�ZHUH�LQWHUYLHZHG��7KH�LQWHUYLHZV�WRRN�SODFH�

EHWZHHQ�6HSWHPEHU����������DQG�-DQXDU�������������OO�LQWHUYLHZV�ZHUH�FRQGXFWHG�YLD�SKRQH�FDOOV�

DQG� WKH�� UDQJHG� EHWZHHQ� ��� DQG� ��� PLQXWHV� LQ� OHQJWK�� 7KHVH� ZHUH� LQ�GHSWK� VHPL�VWUXFWXUHG�

LQWHUYLHZV�WKDW�IROORZHG�DQ�LQWHUYLHZ�JXLGH��7KH�TXHVWLRQV�RXWOLQHG�LQ�WKH�LQWHUYLHZ�JXLGH�UHODWHG�

WR� WKH� UHVHDUFK�SUREOHP�DQG� UHVHDUFK�TXHVWLRQV��7KHVH�TXHVWLRQV�ZHUH�VRPHWLPHV�PRGLILHG� IRU�

GLIIHUHQW�SDUWLFLSDQWV�WR�VXLW�WKH�GLVFXVVLRQ�DQG�VRPH�TXHVWLRQV�ZHUH�VNLSSHG�LI�WKH��ZHUH�LUUHOHYDQW�

IRU�WKH�SDUWLFLSDQW�RU�LI�WKH��ZHUH�DOUHDG��DQVZHUHG��(DFK�LQWHUYLHZ�ZDV�UHFRUGHG�DQG�WUDQVFULEHG�

E��PH��WKH�UHVHDUFKHU��DQG�VHQW�WR�HDFK�SDUWLFLSDQW�IRU�PHPEHU�FKHFNLQJ���OO�SDUWLFLSDQWV�UHFHLYHG�

D�WUDQVFULSW�RI�WKHLU�LQWHUYLHZ�WR�HQVXUH�WKDW�WKHLU�LQIRUPDWLRQ�ZDV�SURSHUO��UHSUHVHQWHG�DQG�FRQILUP�

WKH�YDOLGLW��RI�WKH�GDWD��(DFK�SDUWLFLSDQW�ZDV�JLYHQ�D�WUDQVFULSW�RI�WKH�LQWHUYLHZ�EHWZHHQ�D�IHZ�GD�V�

WR�WKUHH�ZHHNV�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�LQWHUYLHZ��1LQH�RXW�RI�WHQ�SDUWLFLSDQWV�DSSURYHG�WKH�ILUVW�

GUDIWV�RI�WKH�WUDQVFULSWV�DQG�QR�UHYLVLRQV�RU�FRUUHFWLRQV�ZHUH�PDGH�WR�DQ��WUDQVFULSW����
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�DPSOH��RS�ODW�R���

�� WRWDO� RI� WHQ� ����� SDUWLFLSDQWV� ZHUH� LQWHUYLHZHG� E�� SKRQH�� 7KH� SDUWLFLSDQWV� ZHUH� ILUVW�

JHQHUDWLRQ� 1LJHULDQ�LPPLJUDQW� ZRPHQ� ZKR� ZHUH� DW� OHDVW� ��� �HDUV� RI� DJH�� ZHUH� SHUPDQHQW�

UHVLGHQWV�ZKR� KDG� EHHQ� LQ�&DQDGD� IRU� DW� OHDVW� WKUHH� �HDUV�ZLWK� QLQH� ���� SDUWLFLSDQWV� FXUUHQWO��

PDUULHG�DQG�RQH�����SUHYLRXVO��PDUULHG��

�HF���WPH�W��

� )ROORZLQJ�WKH�UHYLVLRQ�RI�WKH�UHVHDUFK�PHWKRG��WKH�UHFUXLWPHQW�VW�OH�ZDV�XSGDWHG�WR�WKH�

VQRZEDOOLQJ�WHFKQLTXH��7KLV�VWXG���LQFOXGLQJ�DPHQGPHQWV�WR�WKH�PHWKRG��UHFHLYHG�DSSURYDO�IURP�

WKH�DSSOLFDEOH�5HVHDUFK�(WKLFV�%RDUG��VHH��SSHQGL[�����7KH�DSSURYHG�SURFHGXUHV�IRU�WKH�VWXG��

FHQWUHG�HWKLFDO�FRQVLGHUDWLRQ�IRU�SDUWLFLSDQWV��SULYDF���FRQILGHQWLDOLW���DQG�FRQVHQW���V�GHWDLOHG�LQ�

WKH�LQIRUPDWLRQ�DQG�FRQVHQW�IRUP��QR�SHUVRQDO�LQIRUPDWLRQ�RI�DQ��SDUWLFLSDQW�KDV�EHHQ�VKDUHG�LQ�

WKLV�GRFXPHQW��7KH�QDPHV�XVHG�LQ�WKH�SUHVHQWDWLRQ�RI�WKH�ILQGLQJV�DQG�WKH�GLVFXVVLRQ��LQ�&KDSWHU�

)RXU� DQG� &KDSWHU� )LYH�� DUH� SVHXGRQ�PV�� ,QIRUPDWLRQ� DQG� LQWHUYLHZ� GDWD� ZHUH� VWRUHG� RQ� D�

SDVVZRUG�SURWHFWHG�FRPSXWHU��DQG�VL[�PRQWKV�DIWHU�WKH�GHIHQFH�RI�WKH�WKHVLV�WKHVH�PDWHULDOV�ZLOO�

EH�GHVWUR�HG�E��GHOHWLQJ�DOO�GLJLWDO�ILOHV�DQG�VKUHGGLQJ�DQ��SDSHU�FRSLHV���

7KH� ILUVW� SULQFLSDO� SDUWLFLSDQWV� ZHUH� DFFHVVHG� WKURXJK� SHUVRQDO� FRQQHFWLRQV�� 7KHVH�

SULQFLSDO�SDUWLFLSDQWV�ZHUH�1LJHULDQ�LPPLJUDQWV�ZLWK�HVWDEOLVKHG�FRQQHFWLRQV�WR�RWKHU�1LJHULDQ�

LPPLJUDQW�ZRPHQ�DFURVV�&DQDGD��,�FRQWDFWHG�WKHP�YLD�HPDLO��VHH�DSSHQGL[�%��DQG�DWWDFKHG�WKH�

UHFUXLWPHQW�SRVWHU��VHH�DSSHQGL[�&��IRU�WKHP�WR�SDVV�RQ�WR�WKHLU�FRQWDFWV�ZKR�ILW�WKH�SDUWLFLSDQW�

FULWHULD��7KH�LQWHUHVWHG�SDUWLFLSDQWV�UHDFKHG�PH�E��HPDLO��SKRQH�FDOO��RU�WH[W�PHVVDJH�WR�LQGLFDWH�

WKHLU�LQWHUHVW�LQ�SDUWLFLSDWLQJ�LQ�WKH�VWXG��DQG�FODULI��DQ��FRQIXVLRQ�WKH��KDG��6RPH�SURYLGHG�WKHLU�

FRQWDFWV�DQG�,�FDOOHG�RU�HPDLOHG�WKHP��7KH�LQIRUPDWLRQ�DQG�FRQVHQW�IRUP��VHH��SSHQGL[�'��ZDV�
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WKHQ�HPDLOHG� WR� WKHP�DQG� LQWHUYLHZ�GDWHV�ZHUH�VFKHGXOHG�EDVHG�RQ�DYDLODELOLW����OO� LQWHUYLHZV�

ZHUH�FRQGXFWHG�DIWHU�D�VLJQHG�DQG�GDWHG�LQIRUPDWLRQ�DQG�FRQVHQW�IRUP�ZDV�VHQW�WR�PH�E��HPDLO��

,�WH���H��'HV�J��

7KH�LQWHUYLHZV�ZHUH�LQ�GHSWK�VHPL�VWUXFWXUHG�SKRQH�LQWHUYLHZV�ZLWK�TXHVWLRQV�WKDW�DLPHG�WR�

LQWHUURJDWH�WKH�UHVHDUFK�SUREOHP�DQG�ILQG�DQVZHUV�WR�WKH�UHVHDUFK�TXHVWLRQV��7KH�LQWHUYLHZV�XVHG�

DQ�LQWHUYLHZ�JXLGH��VHH��SSHQGL[�(��WR�FUHDWH�D�IUDPHZRUN�IRU�WKH�GLVFXVVLRQ��,Q�WKH�JXLGH��ILYH�

VWDWHPHQWV�ZHUH�GUDZQ�IURP�D�VKRUW�IRUP�YHUVLRQ�RI�WKH�6H[�5ROH�(JDOLWDULDQLVP�6FDOH��65(6�

..��GHYHORSHG�E��.LQJ�DQG�.LQJ���������VHH��SSHQGL[�)��DQG�D�VKRUW�IRUP�YHUVLRQ�����LWHP��RI�

WKH��HQGHU�5ROH�%HOLHIV� 6FDOH� ��5%6��VHH��SSHQGL[���� GHYHORSHG� E��%URZQ�DQG��ODGVWRQH�

�������WR�PHDVXUH�LQGLYLGXDOV�JHQGHU�LGHRORJLHV��2QH�VWDWHPHQW�ZDV�GUDZQ�IURP�WKH��5%6�DQG�

IRXU�ZHUH�GUDZQ�IURP�WKH�65(6�..��WR�PHDVXUH�SDUWLFLSDQWV��DWWLWXGHV�WRZDUGV�JHQGHU�UHODWLRQV�

DQG� WKHLU� RYHUDOO� SHUFHSWLRQV�� 7KH� TXHVWLRQV� RXWOLQHG� LQ� WKH� LQWHUYLHZ� JXLGH� H[SORUHG� WKHPHV�

UHOHYDQW�WR�WKH�UHVHDUFK�SUREOHP�DQG�GHILQHG�UHVHDUFK�TXHVWLRQV��7KHVH�TXHVWLRQV�ZHUH�VRPHWLPHV�

PRGLILHG�IRU�GLIIHUHQW�SDUWLFLSDQWV�WR�VXLW�WKH�GLVFXVVLRQ�DQG�VRPH�TXHVWLRQV�ZHUH�VNLSSHG�LI�WKH��

ZHUH�LUUHOHYDQW�IRU�WKH�SDUWLFLSDQW�RU�LI�WKH��ZHUH�DOUHDG��DQVZHUHG���6RPH�RI�WKH�TXHVWLRQV�ZHUH�

DQVZHUHG�H[WHQVLYHO��DQG�RWKHUV� VSDULQJO���(DFK�LQWHUYLHZHH�SURYLGHG�QHZ�DUHDV�RI�GLVFXVVLRQ�

�WKDW�ZHUH�QRW�LQLWLDOO��LQFOXGHG� LQ�WKH�LQWHUYLHZ�GHVLJQ���ZKLFK� VSHDNV�WR�WKH�XVHIXOQHVV�RI� WKH�

VHPL�VWUXFWXUHG�GHVLJQ�RI� WKH� LQWHUYLHZ��7KH� LQWHUYLHZV� ODVWHG�EHWZHHQ����DQG����PLQXWHV�DQG�

ZHUH�UHFRUGHG�XVLQJ�DQ�DXGLR�UHFRUGHU��7KH�SDUWLFLSDQWV�ODWHU�UHFHLYHG�LQWHUYLHZ�GDWD�WUDQVFULSWV��

DQG�WKH�PHPEHU�FKHFNLQJ�SURFHGXUH�LV�SUHVHQWHG�EHORZ��

�HPEH����HFN��J���RFHG��H��

0HPEHU�FKHFNLQJ�ZDV�HPSOR�HG�WR�HQVXUH�WKH�YDOLGLW��RI�FROOHFWHG�LQWHUYLHZ�GDWD��7KH�WUDQVFULSWV�

RI�WKH�LQWHUYLHZ�GDWD�ZHUH�W�SHG�DQG�VWRUHG�LQ�3')�ILOHV��7KH�WUDQVFULSWV�RI�HDFK�LQWHUYLHZ�ZHUH�
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VHQW�WR�HDFK�FRUUHVSRQGLQJ�LQWHUYLHZHH��EHWZHHQ�D�IHZ�GD�V�WR�WKUHH�ZHHNV�DIWHU�WKH�LQWHUYLHZ��WR�

FODULI�� ZLWK� WKH� SDUWLFLSDQWV� WKDW� WKHLU� YLHZV� ZHUH� SURSHUO�� UHSUHVHQWHG� DQG� WKH� GDWD�ZHUH� QRW�

ELDVHG�� 7KH� SURFHGXUH� FRQVLGHUHG� SDUWLFLSDQW� VDIHW�� DQG� XWLOL]HG� SDVVZRUG�SURWHFWHG� 3')V� WR�

WUDQVPLW�WKHVH�WUDQVFULSWV��2QO��WKH�SDUWLFLSDQWV�KDG�DFFHVV�WR�WKHVH�SDVVZRUGV�WKDW�ZHUH�SURYLGHG�

GXULQJ�WKH�LQWHUYLHZ��7KH�SDVVZRUG�SURWHFWHG�3')V�ZHUH�WKHQ�VHQW�WR�WKH�SULYDWH�DQG�VDIH�HPDLO�

DGGUHVVHV�SURYLGHG�E��WKH�SDUWLFLSDQWV��1LQH�RXW�RI�WHQ�SDUWLFLSDQWV�JDYH�DSSURYDOV�IRU�WKH�ILUVW�

GUDIWV�RI�WUDQVFULSWV�WKURXJK�WH[W�PHVVDJH�RU�SKRQH�FDOOV��2QH�SDUWLFLSDQW�FRXOG�QRW�EH�UHDFKHG�WR�

JHW� WKH�DSSURYDO���IWHU�SDUWLFLSDQWV�JDYH�DSSURYDO� IRU� WKH� WUDQVFULSWV�� WKH�GDWD�ZHUH�FRQVLGHUHG�

UHDG��IRU�FRGLQJ�DQG�DQDO�VLV��7KH�IROORZLQJ�VHFWLRQ�GHVFULEHV�WKH�GDWD�DQDO�VLV�SURFHGXUH����

'DWD���DO�V�V���RFHG��H�

� 7KH� GDWD� FROOHFWHG� IURP� WKH� LQWHUYLHZV�ZHUH� ILUVW� WUDQVFULEHG� YHUEDWLP� IURP� WKH� DXGLR�

UHFRUGLQJV� DQG� VHQW� WR� WKH� SDUWLFLSDQWV� IRU� PHPEHU�FKHFNLQJ�� �IWHU� SDUWLFLSDQWV� JDYH� WKHLU�

DSSURYDOV� IRU� WKH� WUDQVFULSW� GDWD� WKH� GDWD�ZHUH� WUDQVIHUUHG�PDQXDOO�� LQWR�0LFURVRIW� ([FHO� DQG�

DUUDQJHG� E�� TXHVWLRQV�� 7KH� GDWD� ZHUH� WKHQ� FRGHG� XVLQJ� SULPDU�� DQG� VHFRQGDU�� F�FOHV� WKDW�

JHQHUDWHG�GHVFULSWLYH�DQG�LQ�YLYR�FRGHV���Q�LQGXFWLYH�DSSURDFK�ZDV�XVHG�WR�GHYHORS�FRGHV�IURP�

WKH�FKXQNV�RI�GDWD��7KHVH�FRGHV�ZHUH�UHYLVHG�PXOWLSOH�WLPHV�DV�,�UHDG�WKH�GDWD�RYHU�DQG�RYHU�DJDLQ��

7ZHQW��VL[� FRGHV� ZHUH� GHYHORSHG� XQGHU� ILYH� FDWHJRULHV� UHOHYDQW�LQ� UHVSRQVH� WR� WKH� UHVHDUFK�

TXHVWLRQV���IWHU�DQRWKHU�URXQG�RI�UHDGLQJ�WKH�GDWD�DQG�UHYLVLQJ�FRGHV��WZHOYH�FRGHV�ZHUH�LGHQWLILHG�

XQGHU�WKH�VDPH�ILYH�FDWHJRULHV�E��WKH�HQG�RI�WKH�ILUVW�F�FOH�RI�FRGLQJ��7KH�VHFRQG�F�FOH�RI�FRGLQJ�

HQWDLOHG� PRUH� ULJRURXV� DQDO�VLV� RI� WKH� GDWD� WR� ORFDWH� HPHUJLQJ� WKHPHV�� 7KH� ILYH� LGHQWLILHG�

FDWHJRULHV�ZHUH�ZKLWWOHG�GRZQ�WR�WKUHH�EURDG�FDWHJRULHV�ZLWKLQ�ZKLFK�QLQH�WKHPHV�ZHUH�LGHQWLILHG��

7KHVH� LGHQWLILHG� WKHPHV� UHVSRQGHG� WR� WKH� UHVHDUFK� TXHVWLRQV� DQG�ZHUH� VXSSRUWHG�ZLWK� H[LVWLQJ�

OLWHUDWXUH�IRU�VLPLODULWLHV����
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� �IWHU�DQDO�VLQJ�WKH�GDWD��ORFDWLQJ�HPHUJHQW�WKHPHV��DQG�FRPSDULQJ�IRU�UHOHYDQFH�WR�WKH�

UHVHDUFK�TXHVWLRQV�WKH�UHVXOWV�RI�WKH�VWXG��ZHUH�FRPSLOHG��&KDSWHU�)RXU�GHWDLOV�WKHVH�ILQGLQJV��

���HI�'HVF��SW�R��RI��D�W�F�SD�WV�

� �� WRWDO�RI� WHQ�SDUWLFLSDQWV�ZHUH�LQWHUYLHZHG��7KLV� VWXG��XVHG�QRQ�SUREDELOLW��SXUSRVLYH�

VQRZEDOO� VDPSOLQJ�� DQG� WKH� LGHQWLILHG� FULWHULD� GHILQHG� WKDW� HOLJLEOH� SDUWLFLSDQWV� ZHUH� ILUVW�

JHQHUDWLRQ� 1LJHULDQ�LPPLJUDQW� ZRPHQ� UHVLGLQJ� LQ� &DQDGD� IRU� DW� OHDVW� WKUHH� �HDUV� DQG� ZLWK�

SHUPDQHQW�UHVLGHQF���QDWXUDOL]HG�FLWL]HQVKLS��RU�UHIXJHH�VWDWXV��7KH��DOVR�KDG�WR�EH�HLWKHU�FXUUHQWO��

RU�SUHYLRXVO��PDUULHG�RU�LQ�D�FRPPRQ�ODZ�SDUWQHUVKLS�DQG�DW�OHDVW�����HDUV�RI�DJH��(DFK�SDUWLFLSDQW�

ZDV�HLWKHU�GLUHFWO��LQIRUPHG�RI�WKH�HOLJLELOLW��FULWHULD�RU�UHFHLYHG�DQ�HOLJLELOLW��FULWHULD�OLVW��SURYLGHG�

WKURXJK� WKH� UHFUXLWPHQW� SRVWHU�� IRU� VHOI�VFUHHQLQJ���V� WKLV� VWXG�� LQYHVWLJDWHG� VHQVLWLYH� VXEMHFW�

PDWWHU��QR�IXUWKHU�LGHQWLILHUV�ZHUH�UHTXHVWHG�GLUHFWO��IURP�WKH�SDUWLFLSDQWV�VR�DV�WR�PDLQWDLQ�WKH�

DQRQ�PLW��RI�WKH�SDUWLFLSDQWV��,UUHVSHFWLYH�RI�WKHVH�FRQVWUDLQWV�,�EHOLHYH�WKDW�WKH�GDWD�DUH�UHOLDEOH�

�DQG�WKDW�WKH�SDUWLFLSDQWV�ILW�WKH�FULWHULD��EHFDXVH�DERXW�VHYHQ�SRWHQWLDO�SDUWLFLSDQWV�VHOI�VFUHHQHG�

RXW�RI�WKH�VWXG��IRU�YDULRXV�UHDVRQV�LQFOXGLQJ�LQHOLJLELOLW����

1HYHUWKHOHVV��LQ�WKH�FRXUVH�RI�WKH�LQWHUYLHZ�SDUWLFLSDQWV�GLYXOJHG�LQIRUPDWLRQ�WKDW�VXSSRUW�

PRVW�RI� WKH� HOLJLELOLW��FULWHULD��%DVHG�RQ� WKLV� LQIRUPDWLRQ� JLYHQ� LQ� WKH� LQWHUYLHZ� WKH� IROORZLQJ�

GHVFULSWLRQ�ILWV�WKH�SDUWLFLSDQWV�DQG�PDLQWDLQV�DQRQ�PLW�����

0DULWDO� 6WDW�V�� 1LQH� RXW� RI� WKH� WHQ� SDUWLFLSDQWV� ZHUH� FXUUHQWO�� PDUULHG�� 2QH� ZDV�

SUHYLRXVO��PDUULHG���

2UL�LQ� RI� 3DUWQHU�(��SDUWQHU�� �OO� RI� WKH� SDUWLFLSDQWV�� SDUWQHUV�H[�SDUWQHUV� ZHUH�

1LJHULDQV���

�HOL�LRQ��6L[�RXW�RI�WKH�WHQ�SDUWLFLSDQWV�ZHUH�&KULVWLDQV��)RXU�RI�WKH�WHQ�SDUWLFLSDQWV�ZHUH�

0XVOLPV��
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3ODFH�RI��HVLGHQFH��(DFK�RI�WKH�SDUWLFLSDQWV�OLYHG�LQ�RQH�RI� WKH�WHQ�SURYLQFHV�DQG�WKHUH�

ZHUH�QR�SDUWLFLSDQWV�UHFUXLWHG�IURP�WKH�WHUULWRULHV��6HYHQ�RXW�RI�WHQ�SDUWLFLSDQWV�OLYH�LQ�ODUJHU�FLWLHV��

7KH�UHPDLQLQJ�WKUHH�OLYH�LQ�PHGLXP��VL]HG�FLWLHV��

�HVLGHQFH�6WDW�V���OO�SDUWLFLSDQWV�ZHUH�SHUPDQHQW�UHVLGHQWV��

�HVWDWLQ��WKH��HVHDUFK���HVWLRQV�

7KH�FXUUHQW�VWXG��VRXJKW�WR�DVVHVV�LI�WKHUH�LV�D�UHODWLRQVKLS�EHWZHHQ�D�FKDQJH�RU�VKLIW�LQ�

JHQGHU�LGHRORJLHV��IURP�WUDGLWLRQDO�WR�HJDOLWDULDQ�LGHRORJ���DQG�LQFUHDVHG�GRPHVWLF�YLROHQFH��DQG�

WR� KLJKOLJKW�1LJHULDQ�LPPLJUDQW�ZRPHQ�V� VSHFLILF� H[SHULHQFH� RI� GRPHVWLF� YLROHQFH� DV� GLVWLQFW�

IURP� WKDW�RI� RWKHU� LPPLJUDQW� SRSXODWLRQV� XVLQJ� TXDOLWDWLYH� LQWHUYLHZV��7KH� IROORZLQJ� UHVHDUFK�

TXHVWLRQV�ZHUH�GHILQHG�WR�LQYHVWLJDWH�WKH�VXEMHFW�PDWWHU��

54�,� �UH� 1LJHULDQ�LPPLJUDQW� ZRPHQ�V� JHQGHU� LGHRORJLHV� FKDQJLQJ� RU� VKLIWLQJ� IURP������

WUDGLWLRQDO�JHQGHU�LGHRORJLHV�WR�PRUH�HJDOLWDULDQ�LGHRORJLHV�LQ�&DQDGD"�

54���+RZ�GR�1LJHULDQ�LPPLJUDQW�ZRPHQ�YLHZ�WKH�UHODWLRQVKLSV�EHWZHHQ�VKLIWLQJ�JHQGHU�

LGHRORJLHV�DQG�GRPHVWLF�YLROHQFH"� �

54���:KDW�DUH�WKH�VSHFLILF�DQG�GLVWLQFWLYH�H[SHULHQFHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�ZLWK�

UHJDUG�WR�GRPHVWLF�YLROHQFH"�����

7KH�ILQGLQJV�RI�WKLV�VWXG��DUH�SUHVHQWHG�LQ�WKH�VXEVHTXHQW�FKDSWHU��

�

�

�

�

�

�
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�KDSWHU�)R�U�

)LQGLQ�V�DQG��LVF�VVLRQV�

7KLV�FKDSWHU�RXWOLQHV�WKH�UHVXOWV�RI�WKH�FXUUHQW�VWXG���7KH�ILQGLQJV�RI�WKH�VWXG��DUH�SUHVHQWHG�

E��GLVFXVVLQJ�WKH�HPHUJHQW�WKHPHV�IURP�WKH�GDWD��

)LQGLQ�V�

1LQH�PDMRU�WKHPHV�ZHUH�LGHQWLILHG�XQGHU�WKUHH�EURDG�FDWHJRULHV�IURP�WKH�GDWD�DQDO�VLV��7KH�

ILUVW�WKUHH�WKHPHV�UHODWH�WR�JHQGHU�LGHRORJLHV�DQG�WKHLU�LPSDFW�RQ�GRPHVWLF�YLROHQFH��WKH�QH[W�IRXU�

WKHPHV�UHODWH�WR�WKH�GLVWLQFWLYH�H[SHULHQFHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�&DQDGD�DV�WKH��UHODWH�

WR�GRPHVWLF�YLROHQFH��DQG� WKH� ODVW� WZR� WKHPHV�UHODWH� WR� WKH�H[SHULHQFHV�RI�1LJHULDQ� LPPLJUDQW�

ZRPHQ�LQ�&DQDGD�LQ�JHQHUDO��7KHVH�WKHPHV�DQG�UHOHYDQW�FRGHV�DUH�LOOXVWUDWHG�LQ�)LJXUH�����DQG�DUH�

GLVFXVVHG�EHORZ�LQ�UHODWLRQV�WR�FRUUHVSRQGLQJ�DQG�GLVVLPLODU�DUJXPHQWV�LQ�WKH�OLWHUDWXUH��
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)LJ�������6FKHPDWLF�GLDJUDP�VKRZLQJ�UHOHYDQW�FRGHV�DQG�GHYHORSPHQW�RI�WKHPHV���6RXUFH��7KH�

DXWKRU���
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��DG�W�R�DO��H�GH��,GHRORJ�HV��HPD����HJHPR��F������JH��D����W�����JV���H���D�J��J��

� 7KHUH�LV�FRPSHOOLQJ�HYLGHQFH�WKDW�JHQGHU�LGHRORJLHV�LQ�1LJHULD�DV�D�ZKROH�DUH�WUDGLWLRQDO��

6RXUFHV� VXFK� DV� WKH� ����� 1LJHULD� 'HPRJUDSKLF� DQG� +HDOWK� 6XUYH�� �������� D� QDWLRQDOO��

UHSUHVHQWDWLYH�VDPSOH�RI�PHQ�DQG�ZRPHQ��UHSRUWHG�WKDW�1LJHULDQ�ZRPHQ�DUH�VLJQLILFDQWO��OLPLWHG�

LQ�WHUPV�RI�HGXFDWLRQ�DQG�HDUQLQJ�SRWHQWLDO�WKDQ�PHQ��ZRPHQ�JHW�PDUULHG�PXFK��RXQJHU�WKDQ�PHQ��

PDUULHG�ZRPHQ� SDUWLFLSDWH� VLJQLILFDQWO�� OHVV� LQ� GHFLVLRQ�PDNLQJ� HYHQ� LQ� UHJDUGV� WR� WKHLU� RZQ�

KHDOWK�DQG�PRUH�VR�ZLWK�UHJDUG�WR�KRXVHKROG�GHFLVLRQV��GRPHVWLF�YLROHQFH�LV�FRPPRQ�SUDFWLFH�LQ�

1LJHULD��DQG�ZRPHQ�ZHUH�PRUH�OLNHO��WR�HQGRUVH�ZLIH�EHDWLQJ������FRPSDUHG�WR�����IRU�ZRPHQ�

DQG�PHQ� UHVSHFWLYHO���� 6LPLODUO��� PRUH� UHFHQW� ILQGLQJV� IURP� ����� 1LJHULD� 'HPRJUDSKLF� DQG�

+HDOWK�6XUYH�� ��������ZKLFK�DOVR�XVHG�D�QDWLRQDOO�� UHSUHVHQWDWLYH� VDPSOH�RI�PHQ�DQG�ZRPHQ��

VKRZHG� WKDW� GRPHVWLF� YLROHQFH� LV� VWLOO� FRPPRQ� ZLWK� ���� RI� HYHU�PDUULHG� 1LJHULDQ� ZRPHQ�

H[SHULHQFLQJ� VSRXVDO�YLROHQFH���WWLWXGHV�HQGRUVLQJ�ZLIH�EHDWLQJ�DUH� VWLOO� KLJKHU�DPRQJ�ZRPHQ�

DOWKRXJK�ORZHU�WKDQ�LQ�WKH�SUHYLRXV�VXUYH�������DQG������IRU�ZRPHQ�DQG�PHQ�UHVSHFWLYHO����DQG�

DOWKRXJK�1LJHULDQ�ZRPHQ�DUH�QRZ�PRUH�OLNHO��WR�ZRUN�WKH��DUH�VWLOO�PRUH�OLNHO��WR�EH�SDLG�OHVV�

WKDQ�PHQ�� WKH��RZQ� OHVV� SURSHUW��� DQG� WKHLU�SDUWLFLSDWLRQ� LQ�KRXVHKROG� GHFLVLRQ�PDNLQJ� LV� QRW�

VLJQLILFDQWO��EHWWHU�WKDQ�LQ�WKH�SUHYLRXV�VXUYH����

� 6WLOO�� LW� LV� LQWHUHVWLQJ� WR� VHH� KRZ�1LJHULDQ�ZRPHQ� WKHPVHOYHV� XQGHUVWDQG� DQG� GHVFULEH�

JHQGHU�LGHRORJLHV�LQ�1LJHULD���OO�SDUWLFLSDQWV�DJUHHG�WKDW�JHQGHU�LGHRORJLHV�DUH�PRUH�WUDGLWLRQDO�LQ�

1LJHULD�XQOLNH�LQ�&DQDGD��,Q�UHVSRQVH�WR�WKH�TXHVWLRQ��:KHQ��RX�WKLQN�DERXW�PDUULDJH�DQG�JHQGHU�

UHODWLRQV��KRZ�PHQ�DQG�ZRPHQ�LQWHUDFW�LQ�VRFLHW���ZRXOG��RX�VD��WKHUH�LV�DQ��GLIIHUHQFH�EHWZHHQ�

&DQDGD�DQG�1LJHULD"�2U�LV�LW� WKH� VDPH"��DOO�SDUWLFLSDQWV�QRWHG�FRQILGHQWO��WKDW� WKHUH� LV� D�FOHDU�

GLIIHUHQFH� LQ�JHQGHU�UHODWLRQV�ZLWKLQ�PDUULDJH� LQ�1LJHULD�DV�FRPSDUHG�WR�&DQDGD��)RU�LQVWDQFH��

)H�L�EHJDQ�KHU�UHVSRQVH�DV�IROORZV���
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,�WKLQN�WKHUH�LV�D�KXJH��WKHUH�LV�D�KXJH�ZRUOG�RI�GLIIHUHQFHV�EHWZHHQ��JHQGHU�UHODWLRQV�
LQ�UHJDUGV�WR�PDUULDJH�LQ�&DQDGD�DQG�FRPSDUHG�WR�1LJHULD���

2YHUDOO��SDUWLFLSDQWV��UHVSRQVHV�SRLQW�WR�WKH�SRSXODULW��RI�WUDGLWLRQDO�JHQGHU�UROHV�DV�ZHOO�DV�EHOLHIV�

DQG�SHUVSHFWLYHV�LQ�1LJHULD�ZKLOH�PRUH�HJDOLWDULDQ�UROHV�DQG�EHOLHIV�DUH�FRPPRQ�LQ�&DQDGD���

3DUWLFLSDQWV�QRWHG�WKDW� LQ�1LJHULD��PHQ�DUH�VWLOO�SHUFHLYHG�DV�VXSHULRU�WR�ZRPHQ��JHQGHU�

UROHV�DUH�VWLOO�WUDGLWLRQDO��L�H���PDQ�DV�SURYLGHU�IRU�WKH�IDPLO��DQG�ZRPHQ�DV�WKH�FDUHU�DQG�QXUWXUHU�

LQ�WKH�IDPLO����ZRPHQ�DUH� VWLOO�SUHVVXUHG�WR�JHW�PDUULHG�HDUO��DV�FRPSDUHG�WR�PHQ��ZRPHQ�DUH�

H[SHFWHG�WR�UHVSHFW�PHQ�ZKLOH�WKHUH�LV�QR�FRPPHQVXUDWH�H[SHFWDWLRQ�IRU�PHQ�WR�UHVSHFW�ZRPHQ��

VRFLR�FXOWXUDO�SUDFWLFHV�OLNH�SULRULWL]LQJ�DQG�YDOXLQJ�PDOH�FKLOGUHQ�DV�FRPSDUHG�WR�IHPDOH�FKLOGUHQ�

VWLOO�H[LVW��DQG�SHUKDSV�PRUH�LPSRUWDQWO���ZRPHQ�DUH�VRFLDOL]HG�WR�DFFHSW�WKHVH�FRQGLWLRQV�DQG�DUH�

YLHZHG�DV�JRRG�ZLYHV��RU�ZRPHQ��ZKHQ�WKH��OLYH�ZLWKLQ�WKHVH�ERXQGDULHV��8GXDN�UHPDUNHG�DV�

IROORZV���

DFWXDOO��WKHUH�LV�D�GLIIHUHQFH�EHWZHHQ�&DQDGD�DQG�1LJHULD��%DFN�KRPH�LQ�1LJHULD���WKHUH�
LV�DQ�DLU�RI�VXSHULRULW��IRU�1LJHULDQ�PHQ�ZLWK�WKHLU�ZRPHQ�DV�FRPSDUHG�WR�ZKDW��RX�ILQG�
KHUH��7KHUH�LV�PRUH�JHQGHU�HTXDOLW��KHUH��,�PHDQ�WKH��KDYHQ�W�JRWWHQ�WKHUH�LQ�WRWDOLW��EXW�
WKHUH�LV�PRUH�JHQGHU�HTXDOLW��KHUH�DV�FRPSDUHG�WR�1LJHULD��6R�LI�,��P��LQWHUDFWLRQV�ZLWK�
FROOHDJXHV�KHUH� RU� SHRSOH� ,� KDYH� FRPH� WR�NQRZ�KHUH�ZKR�DUH� QRW�1LJHULDQV�ZKR�KDYH�
SUREDEO�� OLYHG� KHUH� DOO� WKHLU� OLYHV� LW�V� PRUH� OLNH� XPP�� WKHUH� LV� PRUH� UHVSHFW� LQ� WKDW�
UHODWLRQVKLS��1RZ�WKH�SHUVRQ�GRHVQ�W�VHH��RX�DV�EHLQJ�OHVV�RI�D�SHUVRQ�DQG�WKHUH�LV�PRUH�
HTXDOLW���WKHUH�LV�PRUH�UHVSHFW��WKH��H[SHFW�WKLQJV�IURP��RX�WKDW�D�1LJHULDQ�PDQ�ZLOO�QRW�
H[SHFW�IURP��RX��7KH��NQRZ�WKDW��RX�KDYH�D�YRLFH�DQG�WKDW��RX�VKRXOG�EH�DEOH�WR�XVH��RXU�
YRLFH���RX�NQRZ"�%XW�LQ�P��UHODWLRQV�ZLWK�DQ�DYHUDJH�1LJHULDQ�PDQ�WKHUH�LV�D�VXSHULRULW��
WKDW�KH�LV�WKH�PDQ�DQG��RX�DUH�D�ZRPDQ�DQG��RX�DUH�VXSSRVHG�WR�ERZ�DQG�FRZHU�ZKHQ�KH�
LV�WKHUH�EXW�,�DP�DVVXPLQJ�WKDW�LV�SUREDEO��FKDQJLQJ�RU�LI�LW�LV�QRW�WKH�ERWWRP�OLQH�LV�WKHUH�
LV�D�GLIIHUHQFH�LQ�WKH�UHODWLRQV��

5XNHYZH��ZKHQ�DVNHG�ZKHWKHU�VKH�VHHV�D�GLIIHUHQFH�LQ�JHQGHU�UHODWLRQV�LQ�&DQDGD�FRPSDUHG�WR�

1LJHULD��REVHUYHG�DV�IROORZV��

7KHUH�LV�D�ORW�RI�GLIIHUHQFHV��/LNH�DK���RQH�PDMRU�GLIIHUHQFH�LV�LQ�WHUPV�RI�FRPPXQLFDWLRQ�
DQG�SDUWQHUVKLS�LQ�D�KRPH��ULJKW"�,Q�1LJHULD�ZH��ZH�ZHUH�EURXJKW�XS�WR�XQGHUVWDQG�WKDW�
WKH�PDQ�LV�WKH�KHDG�RI�WKH�KRPH��+H�SURYLGHV�DOO�WKH�EDVLF�QHHGV�LQ�WKH�KRXVH�DQG�WKHQ�WKH�
ZRPDQ��KHU�UHVSRQVLELOLW��LV�WR�WDNH�FDUH�RI� WKH�KRPH��EULQJ�XS�FKLOGUHQ��DQG�VWXIIV�OLNH�
WKDW��%XW�ZHOO��FRPLQJ�WR�&DQDGD�JDYH�PH�D�GLIIHUHQW�RULHQWDWLRQ�DV�SHU�KRZ�LW�LV�PRUH�OLNH�
D�������XPP��UHODWLRQVKLS�ULJKW"��RX�DOVR�VXSSRUW�LQ�WHUPV�RI�WDNLQJ�FDUH�RI�WKH�KRXVH�LQ�
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WHUPV�RI�SURYLGLQJ�IRU�WKH�KRPH�ELOOV��SD�LQJ�ELOOV�DQG�WKH�VWXII�OLNH�WKDW�DQG�WKH�PDQ�DOVR�
VXSSRUWV��RX�ZLWK�WKH�KRXVH�FKRUHV��JURFHU��VKRSSLQJ��WDNLQJ�FDUH�RI�WKH�FKLOGUHQ��VR�LW�V�D�
FRPSOHWH�GLIIHUHQFH�EHWZHHQ�ZKDW�ZH�KDYH�LQ�1LJHULD�DQG�ZKDW�ZH�KDYH�KHUH�LQ�&DQDGD��
6R�WKDW�V�ZKDW�,�YH�UHDOL]HG���

,Q�WKH�UHVSRQVHV�DERYH�LW�LV�FOHDU�WKDW�ERWK�JHQGHU�UROHV�DQG�EHOLHIV�DQG�SHUFHSWLRQV�DERXW�

JHQGHU�DUH�FRQVLGHUHG�WR�EH�PRUH�WUDGLWLRQDO�LQ�1LJHULD��:KLOH�LW�LV�WUXH�WKDW�JHQGHU�UROHV�LQIOXHQFH�

EHOLHIV�DQG�SHUVSHFWLYHV�DERXW�JHQGHU�DQG�YLFH�YHUVD���JHQGHU�LGHRORJLHV���ZKLFK�HQFDSVXODWHV�WKH�

UHODWLRQVKLSV�EHWZHHQ�UROHV�DQG�EHOLHIV��LV�EHVW�VXLWHG�WR�XQGHUVFRUH�WKH�VLWXDWLRQ�UDWKHU�WKDQ�MXVW�

UROHV�RU�EHOLHIV��3KLOOLS��������%UHZVWHU���3DGDYLF���������)RU�WKLV�UHDVRQ��DOWKRXJK�RQO��D�IHZ�RI�

WKH�SDUWLFLSDQWV�VSHFLILFDOO��XVH�WKH�WHUP�JHQGHU�LGHRORJLHV��WKH�WHUP�LV�XVHG�WR�SURSHUO��DGGUHVV�

WKH�SRLQWV�PDGH�E��WKH�SDUWLFLSDQWV���

3DUWLFLSDQWV�DJUHHG�WKDW�LQ�FRPSDULVRQ�WR�1LJHULD��JHQGHU�LGHRORJLHV�LQ�&DQDGD�DUH�PRUH�

HJDOLWDULDQ��:LWKLQ� WKH�ZLGHU� VRFLHWDO� FRQWH[W�� WKLV�PHDQV� WKDW�ZRPHQ� DUH� UHVSHFWHG� DQG�ZKLOH�

JHQGHU�HTXDOLW��KDV�QRW�EHHQ�FRPSOHWHO��DWWDLQHG�WKHUH�DUH�PRUH�DSSDUHQW�VWULGHV�WRZDUGV�LW���,Q�WKH�

FRQWH[W�RI�PDUULDJH��SDUWLFLSDQWV�HTXDOO��DJUHHG�WKDW�LQ�&DQDGD�WKH�UHODWLRQVKLS�EHWZHHQ�PHQ�DQG�

ZRPHQ�LV�IDLU�DQG�PDUULDJH�LV�FRQVLGHUHG�PRUH�RI�D�SDUWQHUVKLS��)RU�LQVWDQFH��8GXDN�GHVFULEHG�KHU�

H[SHULHQFHV�RI�UHODWLQJ�ZLWK�SHRSOH��DUJXDEO��PRUH�VR�PHQ��LQ�&DQDGD�ZKR�GR�QRW�DXWRPDWLFDOO��

UHJDUG�KHU�DV�LQIHULRU�DQG�HQJDJH�LQ�PRUH�UHVSHFWIXO�DQG�PHDQLQJIXO�FRQYHUVDWLRQV�EHFDXVH�WKHUH�

LV� DQ� XQGHUVWDQGLQJ� WKDW� VKH� LV� LQWHOOHFWXDOO�� FDSDEOH� RI� KDYLQJ� VXFK� FRQYHUVDWLRQV�� 6KH�

DFNQRZOHGJHG�WKDW�ZRPHQ�DUH�DIIRUGHG�PRUH�UHVSHFW�LQ�&DQDGD�DQG�WKHLU�YRLFHV�DUH�KHDUG��7KLV�

UHIHUV� WR� WKH� UHODWLRQVKLS� EHWZHHQ� PHQ� DQG� ZRPHQ� LQ� WKH� ZLGHU� VRFLHWDO� FRQWH[W�� 5XNHYZH�

DFNQRZOHGJHG� WKDW�JHQGHU� UROHV� DUH�QRW� VWULFWO�� WUDGLWLRQDO�ZLWKLQ� WKH�FRQWH[W�RI�PDUULDJH�� 6KH�

QRWHG�WKDW�UHVSRQVLELOLWLHV�DUH�RIWHQ�VKDUHG�HTXDOO��EHWZHHQ�SDUWQHUV��DQG�SDUWLFLSDQWV�UHFRJQLVH�

WKDW�PDUULDJHV� LQ�&DQDGD� DUH�PRUH� OLNHO�� WR� EH�EDVHG�RQ� IDLUQHVV� RU�SDUWQHUVKLS��&RQVLGHU� WKH�
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IROORZLQJ�UHVSRQVHV� WKDW� FRPSDUH�KRZ�SDUWLFLSDQWV�YLHZ�JHQGHU�UHODWLRQV�ZLWKLQ�WKH�FRQWH[W�RI�

PDUULDJH�LQ�1LJHULD�DQG�&DQDGD��7ROXORSH�UHPDUNHG�DV�IROORZV��

�K��WKHUH�LV�D�ELJ�GLIIHUHQFH���HDK��8PP��LQ�1LJHULD�WKHUH�LV�WKH�H[SHFWDWLRQ�WKDW�WKH�PHQ�
DUH�NLQJV�EDVLFDOO���7KH��GRQ�W�GR�DQ�WKLQJ��%XW�LQ�&DQDGD�LW�V�DOPRVW�IDLU��DOWKRXJK�WKH��
DUH� YHU�� FRQVHUYDWLYH� OLNH� WKH�8�6���XPP�� �RX� VWLOO� ILQG� IDPLOLHV� WKDW� VWLOO� IROORZ� WKH�
ZKROH���RX�NQRZ��WKDW�WKH�ZLIH�V�UROH�DQG�WKH�KXVEDQG�V�UROH�LV�GLIIHUHQW��%XW�IRU�WKH�PRVW�
SDUW�D�ORW�RI��DW�OHDVW�WKH�FRXSOHV�,�YH�PHW��LW�V�D�XQLRQ��6R�WKHQ��RX�KDYH�WR�GR�HYHU�WKLQJ�
WRJHWKHU��,W�V�QRW�MXVW��WKLV��LV@�P��MRE�DQG�WKLV�LV��RXU�MRE���:KHUHDV�LQ�1LJHULD�LW�V���RX�UH�
WKH�ZLIH�DQG��RX�EHORQJ�LQ�WKH�NLWFKHQ�DQG�WDNLQJ�FDUH�RI�WKH�NLGV��DQG�WKH�KXVEDQG�JRHV�
RXW�WR�PDNH�PRQH���%XW�KHUH��LW�V�QRW�OLNH�WKDW�KHUH���

,IHRPD�UHPDUNHG�DV�IROORZV��

,I�,�ZDV�WDONLQJ�SHUVRQDOO���P��PDUULDJH��,�ZRXOG�VD��LW�V�WKH�VDPH��8PP��,�PDUULHG�LQWR�D�
YHU��SURJUHVVLYH�IDPLO��VR�,�GRQ�W�VHH�DQ��GLIIHUHQFH��EXW�ORRNLQJ�DW�MXVW�WKH�JHQHUDO�SXEOLF�
KRZ�� RU� HYHQ� FRPSDULQJ�P�� KXVEDQG� WR� RWKHU� 1LJHULDQ� PHQ� DQG� PHQ� LQ� &DQDGD� LQ�
JHQHUDO�� ,�ZRXOG� VD�� WKHUH� LV�D� ORW� RI�GLIIHUHQFH��OLNH�D� KXJH� GLIIHUHQFH��7KHUH� LV� WKDW�
JHQGHU�JDS�WKDW�ZH�KDYH�LQ�1LJHULD�WKDW�GRHVQ�W�H[LVW�KHUH��ZKHUH�SHRSOH�IHHO�OLNH�WKH��KDYH�
WR�EH�SUHWW��PXFK� VFDUHG�RI� WKHLU� KXVEDQG�RU�ZRUVKLS� KLP��RU� WKDW� UHVSHFW� WKDW��RX�DUH�
VXSSRVHG�WR�UHVHUYH�IRU��RG�RU�WKH�JRGV��7KDW�V�WKH�KXJH�GLIIHUHQFH�,�QRWLFHG�EHWZHHQ�MXVW�
PHQ�RU�PDUULDJHV����OHW�V�QRW�MXVW�LVRODWH�LW�WR�PHQ��OHW�XV�MXVW�VD��PDUULDJHV�LQ�JHQHUDO�LQ�
1LJHULD�DQG�PDUULDJHV�KHUH��7KH�ZD��,�VHH�SHRSOH�ZRUNLQJ�KHUH�DV�D�WHDP�DQG��RX�NQRZ�DV�
SDUWQHUV� DV� DJDLQVW� EHLQJ� KXVEDQG� DQG� ZLIH�� LW�V� PRUH� OLNH� SDUWQHUVKLS� KHUH�� WKDW�V�
VRPHWKLQJ�WKDW�ZH�GR�QRW�KDYH�LQ�1LJHULD�IURP�ZKDW�,�YH�H[SHULHQFHG��HYHQ�JURZLQJ�XS�LQ�
D���RX�NQRZ��LQ�D�KRPH��MXVW�UHODWLQJ�LW��WR@�P��RZQ�KRPH��DQG�,�DP�VHHLQJ��RK�WKLV�LV�
GLIIHUHQW��WKLV�LV�QRW�ZKDW�,�P�XVHG�WR��ULJKW"�6RPHWLPHV�P��IULHQGV�ODXJK�DERXW�LW�DQG�WKH��
ZRXOG�VD���RK��RXU�KXVEDQG�LV�D�ZKLWH�PDQ���WKDW�V�MXVW�RXU�MRNH��ODXJKV���6R��HDK��WKHUH�
LV�WKDW�GLIIHUHQFH���RX�FDQ�W�PLVV�LW���

7ROXORSH�DQG�,IHRPD�FRQVLGHU�ERWK�EHOLHIV�DQG�SHUFHSWLRQ�DERXW�JHQGHU�DQG�JHQGHU�UROHV�

LQ�PDUULDJHV�ZKHUH�WKH��ERWK�DVVHUW�WKDW�LQ�1LJHULD�ZRPHQ�DUH�H[SHFWHG�WR�UHVSHFW�PHQ�DOPRVW�WR�

WKH�SRLQW�RI�ZRUVKLSSLQJ�WKHP��7KH��DOVR�SRLQWHG�RXW�WKDW�ZRPHQ�DQG�PHQ�DUH�RIWHQ�H[SHFWHG�WR�

HQJDJH� LQ� GLIIHUHQW� NLQGV� RI� ZRUN� RU� UHVSRQVLELOLWLHV� ZLWKLQ� WKH� KRPH� XVXDOO�� IROORZLQJ� WKH�

WUDGLWLRQDO�PRGHO�ZKHUH�PHQ�DUH�WKH�EUHDGZLQQHUV�ZKR�SURYLGH�PRQH��DQG�ZRPHQ�DUH�FDUHWDNHUV�

ZKR�VXSSRUW�WKH�PDQ�DQG�UDLVH�WKHLU�FKLOGUHQ��,Q�FRQWUDVW��WKH��QRWH�WKDW�D�PDMRULW��RI�PDUULDJHV�LQ�

&DQDGD�IROORZ�WKH�HJDOLWDULDQ�PRGHO�ZKHUH�SDUWQHUVKLS�LV�WKH�IRFXV�DQG�UROHV�DUH�RIWHQ�QRW�GLYLGHG�

DFFRUGLQJ�WR�WKH�WUDGLWLRQDO�PRGHO�DQG�UHVSRQVLELOLWLHV�DUH�QRW�WLHG�WR�D�FHUWDLQ�JHQGHU��2IWHQ�LQ�WKLV�
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W�SH�RI�UHODWLRQVKLS�ERWK�SDUWQHUV�DUH�UHJDUGHG�DV�HTXDO�DQG�WKH�VXSHULRULW��XVXDOO��DWWDFKHG�WR�PHQ�

LV�QRW�SUHVHQW����

)LQDOO����GDQD�D�WLHV�LW�DOO�WRJHWKHU�E��FRQVLGHULQJ�JHQGHU�LGHRORJLHV�ZLWKLQ�DQG�RXWVLGH�

WKH�FRQWH[W�RI�PDUULDJH�LQ�&DQDGD�DV�FRPSDUHG�WR�1LJHULD�ZKHQ�VKH�QRWHG�DV�IROORZV��

1RZ�ZKHQ�,�FDPH�WR�&DQDGD�,�ZRUNHG�DW��HPSOR�HU@�DQG�,�VDZ�D�GLIIHUHQW�WUHQG���,W�V�QRW�
WKDW�PHQ�GRQ�W�KLW�ZRPHQ�LQ�&DQDGD�DQG�QRW�WKDW�SDWULDUFK��GRHVQ�W�H[LVW�LQ�&DQDGD�EXW�,�
VHH�WKDW�XPP����WKH�UHODWLRQVKLSV�KHUH�DUH�PRUH�HJDOLWDULDQ��,�ZRXOG�DOVR�VD��WKDW�WKLQJV�DUH�
VKLIWLQJ�D�OLWWOH�ELW� LQ�1LJHULD�EXW�,�ZRXOG�VD��WKDW�JHQGHU�UROHV�DUH� WKH�VDPH��ULJKW"�OLNH�
1LJHULD�LV�VWLOO�PRUH�WUDGLWLRQDO�VHWV�RI�JHQGHU�UROHV�ZKHUH�ZRPHQ�DUH�WKHUH�DUH�FHUWDLQ�
WKLQJV�ZRPHQ�GRQ�W�GR��OLNH�,�GRQ�W�VHH�ZRPHQ�GULYLQJ�EXVHV�LQ�1LJHULD���,Q�IDFW�LI�D�ZRPDQ�
GULYHV�D�EXV�LQ�1LJHULD�LW�PDNHV�KHDGOLQHV�ZKHUHDV��LWV�WKH�QRUP�KHUH�IRU�ZRPHQ�WR�GULYH�
EXVHV��,W�V�QRW�D�ELJ�GHDO�IRU�ZRPHQ�WR�GULYH�EXVHV��,�VHH�ZRPHQ�GR�MREV�WKDW�ZLOO�RUGLQDULO��
EH�FODVVLILHG�DV�PDOH�MREV���RX�NQRZ"�%XW�LW�LV�QRW�WKH�FDVH�LQ�1LJHULD��ULJKW"�VR�WKDW�V�WKH�
GLIIHUHQFHV�WKDW�,�ZRXOG���VR��LI��RX�DUH�DVNLQJ�PH�DERXW�JHQGHU�UROHV�DQG�LI��RX�DUH�DVNLQJ�
PH�DERXW�XPP��RX�NQRZ"��,�ZLOO�VD��WKDW�WKLV�DUH�WKH�GLIIHUHQFHV�KDYLQJ�OLYHG�LQ�&DQDGD�
WKDW�,�ZRXOG�VD��H[LVW���RX�NQRZ���HDK���

�GDQD�D�GHWDLOHG�KRZ�EHOLHIV�DQG�SHUFHSWLRQV�DERXW�JHQGHU�WKDW�RIWHQ�GULYH�WKH�WUDGLWLRQDO�JHQGHU�

UROHV�DUH�DOVR�SUHVHQW�LQ�WKH�ZLGHU� VRFLHWDO�FRQWH[W��6KH�GLVFXVVHG�KRZ�ZRPHQ� LQ�1LJHULD�HYHQ�

ZKHQ�WKH��ZRUN�RXWVLGH�WKH�KRPH�DUH�VWLOO�H[SHFWHG�WR�GR��ZRPHQ�V�MREV��DQG�WKHUH�DUH�UDUHO��DQ��

H[FHSWLRQV�� ZKHUHDV� LQ� &DQDGD� EHFDXVH�PDQ�� IDPLOLHV� QRZ� IDYRXU� HJDOLWDULDQ� LGHRORJLHV� LW� LV�

FRPPRQ�WR�VHH�ZRPHQ�EUHDN�JHQGHU�VWHUHRW�SHV���

2I�FRXUVH��WKH�LVVXH�LV�QRW�VR�FOHDUO��FXW�DV�WKDW�JHQGHU�LGHRORJLHV�LQ�1LJHULD�DUH�FRPSOHWHO��

WUDGLWLRQDO� DQG� JHQGHU� LGHRORJLHV� LQ�&DQDGD� DUH� FRPSOHWHO�� HJDOLWDULDQ��8GXDN�� 5XNHYZH�� DQG�

�GDQD�D�QRWHG�WKDW�ZKLOH�JHQGHU�LGHRORJLHV�LQ�&DQDGD�DUH�PRUH�IDYRXUDEOH�WR�ZRPHQ��LW�GRHV�QRW�

PHDQ�WKDW�WKHUH�LV�FRPSOHWH�JHQGHU�HTXDOLW���3DUWLFLSDQWV�DOVR�EHOLHYHG�WKDW�WKHVH�HJDOLWDULDQ�JHQGHU�

LGHRORJLHV�WKDW�DUH�PRUH�SRSXODU�LQ�&DQDGD�DUH�QRW�WKH�UHDOLW��RI�HYHU��FRXSOH�LQ�&DQDGD�QRU�KDV�

JHQGHU� HTXDOLW�� EHHQ� FRPSOHWHO�� DFKLHYHG�� ,W� ZDV� FOHDU� WKDW� PRVW� SDUWLFLSDQWV� KDG� D� QXDQFHG�

XQGHUVWDQGLQJ� RI� JHQGHU� LGHRORJLHV� HYHQ� LI� WKH�� GLG� QRW� GLUHFWO�� XVH� WKH� ZRUG�� �V� �GDQD�D�

KLJKOLJKWHG�LQ�KHU�SUHYLRXV�FRPPHQW��ZKLOH�HJDOLWDULDQ�LGHRORJLHV�DUH�WKH�QRUP�LQ�&DQDGD�WKLV�GRHV�
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QRW�PHDQ�WKDW�SDWULDUFK��KDV�EHHQ�HOLPLQDWHG��7KH�RWKHU�SDUWLFLSDQWV�DOVR�SRLQWHG�RXW�WKDW�ZKLOH�

WKHVH�LGHRORJLHV�DUH�GRPLQDQW�WKH��DUH�QRW�DOO�HQFRPSDVVLQJ��)XUWKHUPRUH��SDUWLFLSDQWV�VHHPHG�WR�

FRQFHSWXDOL]H� ERWK� JHQGHU� UROHV� DQG� EHOLHIV� DQG� SHUFHSWLRQV� DERXW� JHQGHU� VHSDUDWHO�� EXW� DOVR�

KLJKOLJKW� WKH�UHODWLRQVKLS�EHWZHHQ� WKHP��)RU� LQVWDQFH��ZKLOH�GHVFULELQJ� WKH� IDFW� WKDW� WKLQJV�DUH�

FKDQJLQJ�RU�VKLIWLQJ�LQ�1LJHULD�DV�ZHOO��0DLPXQD�V�UHPDUN�SDUWLFXODUO��KLJKOLJKWHG�WKLV�SRLQW�����

,�WKLQN�WKHUH�LV�D�GLIIHUHQFH�EHWZHHQ�&DQDGD�DQG�1LJHULD�EHFDXVH�W�SLFDOO���ZHOO�QRW�LQ�PRVW�
KRXVHV���� QRW� LQ� HYHU�� KRXVHKROG� HYHQ� EDFN� KRPH� LQ�1LJHULD� WKH� JHQGHU� LGHRORJLHV� DUH�
EHJLQQLQJ�WR�VKLIW��HYHQ�JHQGHU�UROHV�DUH�EHJLQQLQJ�WR�VKLIW��0RUH�ZRPHQ�DUH�EHJLQQLQJ�WR�
ZRUN��WKH��UH�DOVR�EUHDGZLQQHUV�RI� WKHLU�IDPLOLHV�DQG�XPP�LQ�PDQ��FDVHV�ERWK�PHQ�DQG�
ZRPHQ��ZRPHQ�DFWXDOO��ZRUN� VR� ,� WKLQN�HYHQ� IURP�1LJHULD� WKRVH�JHQGHU� UROHV�� WKRVH�
JHQGHU�LGHRORJLHV�DUH�VKLIWLQJ��

6LPLODUO���RWKHU�SDUWLFLSDQWV�LGHQWLILHG�WKDW�WKH��SHUVRQDOO��IDYRXUHG�HJDOLWDULDQ�LGHRORJLHV�EHIRUH�

FRPLQJ� WR� &DQDGD� DQG� VRPH� DOVR� DUJXH� WKH� VDPH� DERXW� WKHLU� SDUWQHUV�� )RU� LQVWDQFH�� ,IHRPD�

VSHFLILFDOO��QRWHG�WKDW�VKH�PDUULHG�LQWR�D�SURJUHVVLYH�IDPLO��ZKHUH�WUDGLWLRQDO�LGHRORJLHV�ZHUH�QRW�

IDYRXUHG��7ROXORSH��1DILVDW��DQG�8GXDN�DOVR�GHVFULEHG�PRUH�HJDOLWDULDQ�JHQGHU�LGHRORJLHV�LQ�WKHLU�

SHUVRQDO�OLYHV��PDUULDJHV��EXW�DJUHH�WKDW� WKH��QRWLFHG� WKDW� WKH�EURDGHU�1LJHULDQ�VRFLHW��IDYRXUV�

WUDGLWLRQDO�JHQGHU�LGHRORJLHV���QRWKHU�SDUWLFLSDQW��&KL]RED��DGGV�PRUH�VXEVWDQFH�WR�WKH�DUJXPHQW�

WKDW� WKLQJV� DUH� LQGHHG� VKLIWLQJ� LQ�1LJHULD�� DOWKRXJK� WKHUH� LV�PXFK� ZRUN� WR� EH� GRQH��ZKHQ� VKH�

GHVFULEHG�WKDW�WKH�VDPH�SURWHFWLRQV�WKDW�DUH�JLYHQ�ZRPHQ�ZKR�OHDYH�PDUULDJHV�OLNH�DOLPRQ��DQG�

FKLOG�VXSSRUW�DUH�LQGHHG�DYDLODEOH�LQ�1LJHULD���HW�VKH�GHVFULEHG�WKDW�WKH�QDWXUH�RI�WKH�FRXUW�V�VWHP��

LQ� ZKLFK� VXFK� FDVHV� DUH� GUDZQ� RXW�� PDNHV� LW� KDUGHU� IRU� ZRPHQ� WR� DFFHVV� WKHVH� SURWHFWLRQV��

7KHUHIRUH��LW�LV�FOHDU�WKDW�HYHQ�LQ�1LJHULD�HJDOLWDULDQ�LGHRORJLHV�H[LVW��DQG�SHUKDSV�DUH�EHFRPLQJ�

PRUH�SRSXODU��HYHQ�WKRXJK�WUDGLWLRQDO�LGHRORJLHV�DUH�SRSXODU��MXVW�DV�WUDGLWLRQDO�LGHRORJLHV�H[LVW�LQ�

&DQDGD�DOWKRXJK�HJDOLWDULDQ�LGHRORJLHV�DUH�PRUH�SRSXODU���

�7KH�QRWLRQ�WKDW�1LJHULDQ�VRFLHW��WHQGV�WR�IDYRXU�WUDGLWLRQDO�LGHRORJLHV�UHPDLQV�YDOLG��7KH�

WZR�PRVW�FRPPRQ�SRLQWV�EURXJKW�XS�E��WKH�SDUWLFLSDQWV�ZHUH�WKH�SHUFHLYHG�VXSHULRULW��RI�PHQ�DQG�
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WUDGLWLRQDO� JHQGHU� UROHV�� 6RPH� RI� WKH� UHVSRQVHV� UHVRQDWH� ZLWK� WKH� SRLQWV� DQDO�VHG� ZLWKLQ� WKH�

OLWHUDWXUH�WKDW�VRFLR�FXOWXUDO�DQG�UHOLJLRXV�LQIOXHQFHV�FRQWLQXH�WR�GULYH�WKLV�EHOLHI�WKDW�ZRPHQ�DUH�

LQIHULRU�WR�PHQ��5HOLJLRXV�YLHZV�WKDW�DUJXH�WKDW�ZRPHQ�DUH�PHUH�FRPSDQLRQV�GHVLJQHG�E���RG�IRU�

PHQ�DQG�E��GHVLJQ�DUH�PDGH�WR�FDWHU�WR�PHQ�V�QHHGV�LQIOXHQFH�WKLV�SHUFHSWLRQ��6LPLODUO���VRPH�

FXOWXUDO�SUDFWLFHV� �DQG�FXVWRPDU�� ODZV��WKDW�GLVHQWLWOH�PDUULHG�ZRPHQ� IURP� LQKHULWLQJ�SURSHUW��

IURP�WKHLU�KXVEDQGV�DQG�WKRVH�WKDW�DUJXH�WKDW�WKH��WKHPVHOYHV�DUH�SURSHUW��RI�WKHLU�KXVEDQG��WR�EH�

DOORFDWHG�WR�VRPHRQH�HOVH�XVXDOO��D�UHODWLYH�XSRQ�KLV�GHDWK��DUH�XVHG�DV�H[FXVHV�WR�OHJLWLPL]H�

ZRPHQ�V�VXERUGLQDWLRQ��7KLV�DOVR�GULYHV�WKH�JHQGHU�YDOXH�V�VWHP�ZKHUH�PDOH�FKLOGUHQ�DUH�PRUH�

YDOXHG�WKDQ�IHPDOH�FKLOGUHQ��,JZH���������7KLV�LVVXH�ZDV�DOVR�SUHVHQW�LQ�WKH�GDWD��DOWKRXJK�QRW�

VLJQLILFDQWO���2QO���GDQD�D�GHVFULEHG�KRZ�KHU�PRWKHU�ZDV�GHVSHUDWH�WR�KDYH�D�PDOH�FKLOG��6KH�

H[SODLQHG�DV�IROORZV��

���LQ�P��RZQ�IDPLO���P��PRWKHU�ERUH�ILYH�GDXJKWHUV��VKH�QHYHU�KDG�D�VRQ���QG�JURZLQJ�XS�
,�VDZ�P��PRWKHU�EDWWOH�ZLWK�ZDQWLQJ�WR�KDYH�D�VRQ�ULJKW"��,�GLGQ�W�VHH�P��IDWKHU�FRPSODLQ�
DERXW�XV�JLUOV��,�WKLQN�P��IDWKHU�DGRUHG�XV�DQG�GLGQ�W�FDUH��QG�,�FKDQFHG�XSRQ�D�OHWWHU�
P��DXQW��KDG�ZULWWHQ�WHOOLQJ�KHU�ZKDW� WR�GR�WR�KDYH�D� VRQ��6R��LW�ZDV�D�ELJ�GHDO�IRU�P��
PRWKHU�WR�KDYH�D�VRQ��VKH�UHDOO��ZDQWHG�WR�KDYH�D�VRQ���QG�ODWHU�VKH�DGRSWHG�D�ER��EHFDXVH�
VKH�FRXOGQ�W�KDYH�D�VRQ�HYHQWXDOO����QG�VR�WKLV�VKDSHG�P��LGHDV��RX�NQRZ�VHHLQJ�DOO�RI�
WKHVH�WKLQJV��RX�NQRZ"�
��HW�,JZH��������DOVR�DUJXHV�WKDW�LQ�PDQ��FDVHV�WKRVH�FLWLQJ�WKHVH�FXOWXUDO�DQG�UHOLJLRXV�

YDOXHV�DV�D�UHDVRQ�IRU�ZRPHQ�V�VXERUGLQDWLRQ�DUH�PHUHO��XVLQJ� WKHVH�DV�H[FXVHV�EHFDXVH�RWKHU�

DVSHFWV�RI�UHOLJLRXV�WH[WV�DQG�HYHQ�FXVWRPDU��ODZV�WKDW�KLJKOLJKW�ZRPHQ�V�LPSRUWDQFH�DUH�KDUGO��

PHQWLRQHG�� ,Q� HVVHQFH�� ZKLOH� UHOLJLRXV� YLHZV� DUH� LPSRUWDQW� LQIOXHQFHV� RQ� KRZ� ZRPHQ� DUH�

SHUFHLYHG�DQG�WUHDWHG��PRUH�RIWHQ�WKDQ�QRW�WKH�LPSHWXV�WR�VXERUGLQDWH�ZRPHQ�LV�D�IXQFWLRQ�RI�D�

SHUVRQ�V�FKDUDFWHU�WKDQ�LW�LV�DERXW�REH�LQJ�UHOLJLRXV�WH[WV��,JZH��������FRQWLQXHV�E��QRWLQJ�WKDW�

VRPH�RI�WKHVH�SUDFWLFHV�KDYH�EHHQ�UXOHG�DJDLQVW�E��IHGHUDO�RU�VWDWH�ODZV�DQG�LQWHUQDWLRQDO�WUHDWLHV�

ZKLFK�KDYH�EHHQ�UDWLILHG�E��WKH�1LJHULDQ�VWDWH��6XFK�FRQWHQWLRQV�DUH�DOVR�UHOHYDQW�LQ�WKH�FRQWH[W�RI�

PLJUDWLRQ�ZKHUH�KRVW�FRXQWULHV�PD��EH�TXLFN�WR�DVVLJQ�EODPH�WR��FXOWXUH��DQG�IROORZ�D�KDQGV�RII�
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DSSURDFK�ZKHQ�GHDOLQJ�ZLWK�WKH�GRPHVWLF�YLROHQFH�DJDLQVW�LPPLJUDQW�ZRPHQ��7KLV�LVVXH�KDV�DOVR�

EHHQ� FULWLFL]HG� E�� UHVHDUFKHUV� LQYHVWLJDWLQJ� WKH� LVVXH� RI� 9�:� IURP� GLIIHUHQW� LPPLJUDQW�

EDFNJURXQGV� �0HQMLYDU� ��6DOFLGR�� ������ 6RNRORII���'XSRQW� ������� 6RPH�SDUWLFLSDQWV� LQ� WKH�

SUHVHQW� VWXG�� FOHDUO�� QHJRWLDWHG� WKHLU� XQGHUVWDQGLQJ� RI� JHQGHU� LGHRORJLHV� ZLWK� UHOLJLRXV� DQG�

FXOWXUDO�EHOLHIV��EXW�WKH��DOO�VWLOO�KLJKOLJKWHG�ZRPHQ�V�YDOXH�ZLWKLQ�WKRVH�IUDPHZRUNV��7KLV�LVVXH�

LV�FRQVLGHUHG�IXUWKHU�LQ�WKH�VXEVHTXHQW�WKHPH��������

6LQFH�DOO�SDUWLFLSDQWV�DJUHHG�WKDW�WKHUH�DUH�GLIIHUHQFHV�LQ�WHUPV�RI�JHQGHU�UHODWLRQV�EHWZHHQ�

1LJHULD�DQG�&DQDGD��WKH�VXEVHTXHQW�WKHPH�KLJKOLJKWV�KRZ�ZRPHQ�IHHO�DERXW�WKHVH�GLIIHUHQFHV�DQG�

KRZ�WKH��DUH�LPSDFWHG�E��QRZ�OLYLQJ�LQ�D�VRFLHW��WKDW�IDYRXUV�HJDOLWDULDQ�LGHRORJLHV�RYHU�WUDGLWLRQDO�

LGHRORJLHV��

��JH��D��,PP�J�D�W��RPH��V��H�GH��,GHRORJ�HV���H����IW��J�����D�DGD����W��RW��OO��H����H�

��D�J��J��

� ,W� LV� LPSRUWDQW� WR� UHLWHUDWH� KHUH� WKDW� ZKLOH� QRW� DOO� SDUWLFLSDQWV� XVHG� WKH� WHUP� JHQGHU�

LGHRORJLHV� LQ� H[SODLQLQJ� WKHLU� H[SHULHQFHV�� WKH�� GLVFXVV� LVVXHV� UHJDUGLQJ� JHQGHU� UROHV� DQG�

SHUFHSWLRQV�DQG�EHOLHIV�DERXW�JHQGHU��ERWK�RI�ZKLFK�DUH�FRQQHFWHG�DQG��HW�VRPHZKDW�GLIIHUHQW�DQG�

DUH�EHVW�XQGHUVWRRG�WRJHWKHU�DV�JHQGHU�LGHRORJLHV���+HUH���HJDOLWDULDQ��JHQGHU�LGHRORJLHV�UHIHU�WR�

EHOLHIV�DQG�SHUFHSWLRQV�WKDW�IDYRXU�HTXDOLW��EHWZHHQ�PHQ�DQG�ZRPHQ�DQG�SUHVFULEH�DSSURSULDWH�

UROHV� IRU� PHQ� DQG� ZRPHQ� RXWVLGH� WKH� �EUHDG� ZLQQHU�KRXVHZLIH�PRWKHU��PRGHO�� �7UDGLWLRQDO��

LGHRORJLHV��RQ�WKH�RWKHU�KDQG��UHIHU�WR�EHOLHIV�DQG�SHUFHSWLRQV�WKDW�YLHZ�PHQ�DV�VXSHULRU�WR�ZRPHQ�

DQG� SUHVFULEH� WKDW� JHQGHU� UROHV� GLUHFWO�� IROORZ� WKH� �EUHDGZLQQHU�KRXVHZLIH�PRWKHU� PRGHO���

�QRWKHU� FDWHJRU�� DURVH� ZKHQ� FRGLQJ� WKH� GDWD� WR� VKRZ� VRPH� IRUP� RI� FRPELQDWLRQ� RI� ERWK�

LGHRORJLHV��XVXDOO��WKH�FRH[LVWHQFH�RI�QRQ�WUDGLWLRQDO�JHQGHU�UROHV�DQG�VRPHZKDW�WUDGLWLRQDO�EHOLHIV�

DQG�SHUFHSWLRQV��7KLV�LV�GHILQHG�KHUH�DV��PRGLILHG�JHQGHU�LGHRORJLHV��EXW�LV�SHUKDSV�RQO��UHOHYDQW�
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KHUH�WR�GLVFXVV�KRZ�JHQGHU�LGHRORJLHV�PD�EH�VKLIWLQJ��:KLOH�JHQGHU�UROHV�UHIHU�WR�WKH�DFWLYLWLHV�

DQG�UHVSRQVLELOLWLHV�WKDW�DUH�FRQVLGHUHG�DSSURSULDWH�IRU�PHQ�DQG�ZRPHQ�WR�HQJDJH�LQ��EHOLHIV�DQG�

SHUFHSWLRQV�KHUH�UHSUHVHQW�QRUPDWLYH�LGHDV�DERXW�DQG�WKH�YDOXH�JLYHQ�WR�PHQ�DQG�ZRPHQ�JURXQGHG�

LQ�VRFLR�HFRQRPLF��FXOWXUDO��KLVWRULFDO��DQG�UHOLJLRXV�SHUVSHFWLYHV��,Q�WKLV�FDVH��WKH�VRFLR�HFRQRPLF��

FXOWXUDO��DQG�UHOLJLRXV�SHUVSHFWLYHV�DUH�WKRVH�RI�1LJHULD��DQG�ODWHU�&DQDGD���7KLV�ZRUNLQJ�GHILQLWLRQ�

RI�JHQGHU�LGHRORJLHV�GHULYHV�IURP�3KLOOLSV����������

7KH�SDUWLFLSDQWV�UHVSRQGHG�WR�ILYH�VWDWHPHQWV�GUDZQ�IURP�D�VKRUW�IRUP�YHUVLRQ�RI�WKH�6H[�

5ROH�(JDOLWDULDQLVP� 6FDOH� �65(6�..�� GHYHORSHG� E�� .LQJ� DQG�.LQJ� ������� DQG� D� VKRUW�IRUP�

YHUVLRQ�����LWHP��RI�WKH��HQGHU�5ROH�%HOLHIV�6FDOH���5%6��GHYHORSHG�E��%URZQ�DQG��ODGVWRQH�

�������DQG�WR�PHDVXUH�LQGLYLGXDOV��JHQGHU�LGHRORJLHV��2QH�TXHVWLRQ�ZDV�GUDZQ�IURP�WKH��5%6�

DQG� IRXU�ZHUH� GUDZQ� IURP� WKH� 65(6�..��7ZR�VWDWHPHQWV� FRQFHUQ� UROHV�ZKLOH� WKH�RWKHU� WKUHH�

VWDWHPHQWV�FRQVLGHU�EHOLHIV�DQG�SHUFHSWLRQV��7KHVH�VWDWHPHQWV�DUH�LGHQWLILHG�EHORZ��

D�� :RPHQ�ZLWK�FKLOGUHQ� VKRXOG� QRW�ZRUN�RXWVLGH� WKH�KRPH� LI� WKH��GR�QRW�KDYH� WR�

ILQDQFLDOO����%56��UROHV����

E�� :RPHQ�RXJKW�WR�KDYH�WKH�VDPH�FKDQFHV�DV�PHQ�WR�EH�OHDGHUV�DW�ZRUN��65(6�..��

EHOLHIV�DQG�SHUFHSWLRQV���

F�� %RWK� WKH� KXVEDQG�V� DQG� ZLIH�V� HDUQLQJV� VKRXOG� EH� FRQWUROOHG� E�� WKH� KXVEDQG��

�65(6�..��EHOLHIV�DQG�SHUFHSWLRQV���

G�� :KHQ�ERWK�KXVEDQG�DQG�ZLIH�ZRUN�RXWVLGH�WKH�KRPH��KRXVHZRUN�VKRXOG�EH�HTXDOO��

VKDUHG��65(6�..��UROHV���

H�� ��PDUULDJH�ZLOO� EH�PRUH� VXFFHVVIXO� LI� WKH� KXVEDQG�V� QHHGV� DUH� FRQVLGHUHG� ILUVW�

�65(6�..��EHOLHIV�DQG�SHUFHSWLRQV���
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3DUWLFLSDQWV�ZHUH�DEOH�WR�GLVDJUHH�RU�DJUHH�ZLWK�WKH�VWDWHPHQWV�DQG�JLYH�PRUH�LQIRUPDWLRQ�RQ�ZK��

WKH��DJUHHG�RU�GLVDJUHHG�ZLWK� WKH�VWDWHPHQWV� LI� WKH��ZDQWHG�WR��7KHLU� UHVSRQVHV�ZHUH�FRGHG�DV�

WUDGLWLRQDO��PRGLILHG��RU�HJDOLWDULDQ�JHQGHU�UROHV�DV�LOOXVWUDWHG�LQ�ILJXUH������

��

)LJ�������6FKHPDWLF�GLDJUDP�VKRZLQJ�UHOHYDQW�FRGHV�WKDW�GHVFULEH�SDUWLFLSDQWV��JHQGHU�LGHRORJLHV��

�6RXUFH��7KH�DXWKRU���
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2YHUDOO�� SDUWLFLSDQWV� PRVWO�� IDYRXUHG� HJDOLWDULDQ� JHQGHU� LGHRORJLHV� EDVHG� RQ� WKHLU�

UHVSRQVHV�WR�WKH�VWDWHPHQWV�PDGH��6HYHQ�RI�WKH�WHQ�SDUWLFLSDQWV�XQDPELJXRXVO��KROG�HJDOLWDULDQ�

JHQGHU�LGHRORJLHV�ERWK�LQ�WHUPV�RI�JHQGHU�UROHV�DQG�EHOLHIV�DQG�SHUFHSWLRQV��)RU�LQVWDQFH��ZKHQ�

DVNHG�WR�JLYH�WKHLU�RSLQLRQ�RQ�WKH�VWDWHPHQW����PDUULDJH�ZLOO�EH�PRUH�VXFFHVVIXO�LI�WKH�KXVEDQG�V�

QHHGV�DUH�FRQVLGHUHG�ILUVW��,IHRPD�UHSOLHG�DV�IROORZV��

,�GLVDJUHH�DJDLQ���,�GRQ�W�WKLQN�WKHUH�LV�RQH�SHUVRQ�V�QHHG�WKDW�WUXPSV�WKH�RWKHU��,I�WKH�PDQ�V�
QHHGV�DUH�FRQVLGHUHG�ILUVW�WKHQ�ZKHUH�GRHV�WKDW�OHDYH�WKH�ZRPDQ��1RZ�DUH�ZH�EDFN�WR�WKH�
VWRQH�DJH�ZKHUH�WKH�ZRPDQ�LV�WKH�XQLPSRUWDQW�KXPDQ�LQ�WKH�KRXVH"����,�WKLQN�HYHU�ERG��V�
QHHGV�DUH�HTXDOO��LPSRUWDQW�HYHQ�WKH�NLGV��:H�DOO�KDYH�QHHGV�DQG�WKH��DOO�KDYH�WR�EH�PHW�
IRU�WKHUH�WR�EH�SHDFH�DQG�KDSSLQHVV�LQ�D�KRPH��ULJKW"�6R�QR�,�GRQ�W�DJUHH�ZLWK�WKDW�VWDWHPHQW�
RQH�ELW���ODXJKV��

&KL]RED�UHSOLHG�DV�IROORZV��

%RWK�SDUWLHV��QHHGV�VKRXOG�EH�FRQVLGHUHG�ILUVW��:KLFK�RQH�RI�WKH�KXVEDQG�V�QHHGV�VKRXOG�
EH�FRQVLGHUHG�ILUVW"�&RQVLGHUHG�ILUVW�KRZ"�%RWK�SDUWLHV�VKRXOG�EH�FRQVLGHUHG��6HH�PDUULDJH�
LV��,�FRPH�ILIW��IRU��RX�WR�FRPH�ILIW��GR��RX�XQGHUVWDQG"��/LNH�,�JLYH�XS�D�FRXSOH�RI�WKLQJV�
DQG��RX�JLYH�XS�D�FRXSOH�RI�WKLQJV��
�

)H�L�UHSOLHG�DV�IROORZV���

)DOVH��%HIRUH�,�DFWXDOO��JRW�PDUULHG�,�DFWXDOO��KDG�VHHQ�D�QXPEHU�RI�PDUULDJHV�EDFN�LQ�
1LJHULD�DQG��,�ZDV�GLVSOHDVHG�VR�WR�VD��ZLWK�WKH�PDUULDJH�V�VWHP�LQ�1LJHULD����VRPHWLPHV�
,�ZRXOG�WHOO�P�VHOI�,�GRQ�W�WKLQN�,�P�JRLQJ�WR�JHW�PDUULHG�DQ�ZD��EHFDXVH�WKHUH�DUH�VRPH�
WKLQJV�WKDW�IRU�PH����WKH��ZHUH�MXVW�QRW�ULJKW����IRU�LQVWDQFH��WKLV�DVSHFW�WKDW��RX�MXVW�KDYH�WR�
ERZ�DERXW�QHHGV��,�EHOLHYH�WKDW�WKH�ZRPDQ�KDV�QHHGV�DQG�WKH�PDQ�KDV�QHHGV�DQG�WKH�QHHGV�
RI�ERWK�SDUWLHV�VKRXOG�EH�JLYHQ�XPP�DWWHQWLRQ��,Q�1LJHULD�WKH��PDNH�LW�ORRN�OLNH�PDUULDJH�
KDV�WR�EH�WR�WKH�DGYDQWDJH�RI�WKH�PDQ�ZKHUHDV�D�ZRPDQ�KDV�FRPH�WR�WKH�PDUULDJH�WR�MXVW�
SD��WKH�SULFH��'R��RX�XQGHUVWDQG"���� DQG�DV�LI�PDUULDJH� LV�GRLQJ�D�ZRPDQ�D� IDYRXU���� D�
ZRPDQ�KDV�QHHGV��VKH�KDV�GUHDPV��VKH�KDV�JRDOV��VKH�KDV�LGHQWLW��VR�DOO�WKHVH�WKLQJV�VKRXOG�
DFWXDOO��EH�DFNQRZOHGJHG��6R�WKH�LGHD�WKDW�PDUULDJH�LV�DERXW�PHHWLQJ�MXVW�WKH�QHHGV�RI�WKH�
PDQ�DQG�WKURZLQJ�WKDW�RI�WKH�ZRPDQ�WR�ZKHUHYHU�LV�QRW�IRU�PH��,�GRQ�W�DJUHH�ZLWK�WKDW��
�

�JDLQ��ZKHQ�DVNHG�WR�FRQVLGHU�WKH�VWDWHPHQW��:RPHQ�ZLWK�FKLOGUHQ�VKRXOG�QRW�ZRUN�RXWVLGH�WKH�

KRPH�LI�WKH��GR�QRW�KDYH�WR�ILQDQFLDOO����,IHRPD�UHSOLHG�DV�IROORZV���

,�GLVDJUHH�DQG�WKH�UHDVRQ�,�GLVDJUHH�LV�WKDW�KDYLQJ�FKLOGUHQ�GRHVQ�W�PHDQ��RX�GR�QRW�KDYH�
�RX�NQRZ�DPELWLRQ�RU�WKDW��RX�GR�QRW�KDYH�DQ�WKLQJ��RX�QHHG�WR�DFKLHYH�DQ�PRUH��,W�FRXOG�
EH� QRW� ZRUNLQJ� IRU� PRQH�� EXW� ZRUNLQJ� IRU� WKH� FRPPXQLW��� VRPHWKLQJ� WKDW� JLYHV� �RX�
SHUVRQDO�IXOILOOPHQW��ULJKW"�,�GRQ�W�WKLQN�KDYLQJ�FKLOGUHQ�VKRXOG�VWRS��RX�IURP�ZRUNLQJ�RU�
GRLQJ�WKLQJV�WKDW�PDNH��RX�IHHO�IXOILOOHG�VR�,�WRWDOO��GLVDJUHH�ZLWK�WKDW�VWDWHPHQW��
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&KL]RED�UHSOLHG�DV�IROORZV��

,�ZRXOG�VD��WKDW�LV�YHU��SHUVRQDO��UHDOO���/LNH�WKDW�ZRXOG�EH�YHU��SHUVRQDO�DQG�LW�V�OHIW�WR�
WKH�ZRPDQ�DQG�ZKDW�KHU�DQG�KHU�SDUWQHU�GHFLGH���QG� LI� ,�ZDQW� WR� SHUVRQDOL]H� GRZQ� WR�
P�VHOI��,�PHDQ�HYHQ�LI�,�ZDV�PDUULHG�WR�'DQJRWH��ULFKHVW�PDQ�LQ��IULFD��,�NQRZ�,�ZLOO�KDYH�
D�VLGH�KXVWOH��/LNH�,�SUREDEO��ZLOO�QRW�GR�D�QLQH�WR�ILYH�EHFDXVH�,�QHYHU�UHDOO��EHHQ�D�QLQH�
WR�ILYHU�EXW�,�ZLOO�GHILQLWHO��ZDQW�VRPHWKLQJ�WKDW�FRPHV�IURP�P��RZQ�KDUG�ZRUN��(YHQ�LI�
KH�LV�JRLQJ�WR�EH�JLYLQJ�PH�PRQWKO��DOORZDQFH�WKDW�FDQ�SUREDEO��WDNH�PH�WR�'XEDL�,�ZLOO�
KDYH�WR�PDNH�VRPHWKLQJ�XS�IRU�P�VHOI�EHFDXVH�,�YH�DOZD�V�EHHQ�WKDW�SHUVRQ��ULJKW"�

)H�L�UHSOLHG�DV�IROORZV��

:HOO�,�ZRXOG�VD��IDOVH�WR�WKDW�EHFDXVH�,�WKLQN�WKDW�ZK��D�ZRPDQ�ZRXOG�ZRUN�RU�ZRXOG�
ZDQW�WR�ZRUN�GRHVQ�W�MXVW�KDYH�WR�GR�ZLWK�EHQHILWV�RU�ZDQWLQJ�WR�PDNH�PRUH�PRQH����,�WKLQN�
LW�DOVR�KDV�WR�GR�ZLWK�WKDW�SULGH�RI�SODFH�DV�D�SHUVRQ��7KDW�VHOI�LGHQWLW��WKDW�,�DP�DOVR�GRLQJ�
VRPHWKLQJ�DQG�,�FDQ�LPSURYH�P�VHOI��,�FDQ�FRQWULEXWH�WR�VRFLHW��DQG�DOO�RI�WKDW��6R�LW�JRHV�
EH�RQG�MXVW�ZDQWLQJ�WR�PDNH�PRQH������

�

�OO�RI�)H�L�V��&KL]RED�V��DQG�,IHRPD�V�UHVSRQVHV�ZHUH�FRQVLVWHQW�DQG�IDYRXUHG�HJDOLWDULDQ�

UROHV�DQG�EHOLHIV��7KLV�DOVR�DSSOLHG�WR�8GXDN��1DILVDW��DQG�7ROXORSH�DOWKRXJK�WKH��GLG�QRW�DOZD�V�

H[SDQG� WKHLU� UHVSRQVHV� EH�RQG� DJUHHLQJ� RU� GLVDJUHHLQJ�� �GDQD�D� GLUHFWO�� QRWHG� WKDW� VKH� KHOG�

HJDOLWDULDQ�LGHRORJLHV�DQG�KHU�UHVSRQVHV�WR�RWKHU�TXHVWLRQV�SURYHG�WKLV�WR�EH�WUXH���

)RU� WKH� UHPDLQLQJ� WKUHH� SDUWLFLSDQWV�� WKHUH� ZHUH� VRPH� YDULDWLRQV�� 2I� WKHVH� WKUHH�

SDUWLFLSDQWV���GHMXPRNH�QRWHG�WKDW�PRWKHUV� VKRXOG�QRW�KDYH� WR�ZRUN�ZLWKRXW�ILQDQFLDO�PRWLYH��

VLJQDOLQJ�WKDW�VKH�PD��IDYRXU�FKLOGFDUH�DV�EHLQJ�SULPDULO��D�ZRPDQ�V�UHVSRQVLELOLW���EXW�KHU�RWKHU�

UHVSRQVHV�VXJJHVW�WKDW�VKH�KROGV�HJDOLWDULDQ�EHOLHIV�DQG�SHUFHSWLRQV��0DLPXQD�KROGV�VLPLODU�YLHZV�

LQ�WHUPV�RI�PRWKHUV��QRW�ZRUNLQJ��RU�ZRUNLQJ�OHVV��WR�IRFXV�RQ�FKLOGFDUH�WR�SURWHFW�FKLOGUHQ�IURP�

QHJDWLYH�YDOXHV�LQ�WKH�VRFLHW���6KH�DOVR�EHOLHYHG�WKDW�ZKLOH�PHQ�VKRXOG�VXSSRUW�ZLWK�KRXVHZRUN�LW�

VKRXOG�QRW�EH�VKDUHG�HTXDOO��ZLWK�WKH�ZRPDQ��DOWKRXJK�VKH�ODWHU�PHQWLRQHG�WKDW�PRUH�LV�H[SHFWHG�

IURP� WKH�PDQ� LI� ERWK�SDUWQHUV�ZRUN� IXOO�WLPH��0DLPXQD�V�RWKHU� UHVSRQVHV� IDYRXUHG� HJDOLWDULDQ�

JHQGHU�UROHV�DQG�EHOLHIV��5XNHYZH�V�UHVSRQVHV�VRPHWLPHV�IDYRXUHG�HJDOLWDULDQ�JHQGHU�UROHV�DQG�

EHOLHIV� EXW� VKH�PRGLILHV� WKHP� �HVSHFLDOO�� UHJDUGLQJ� EHOLHIV� DERXW� JHQGHU�� WR� EDODQFH� UHOLJLRXV�
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EHOLHIV�� :KLOH� VKH� JHQHUDOO�� DJUHHG� WKDW� JHQGHU� UROHV� GR� QRW� QHHG� WR� GLUHFWO�� IROORZ� WKH�

�EUHDGZLQQHU�KRXVHZLIH�PRWKHU��PRGHO�VKH�SHUVRQDOO��VWLOO�EHOLHYHG�WKDW�PHQ�DQG�ZRPHQ�VKRXOG�

SULPDULO��SHUIRUP�WUDGLWLRQDO�UROHV�DQG�VXSSRUW�WKHLU�SDUWQHUV�DV�QHHGHG���HW�VKH�DJUHHV�WKDW�PRWKHUV�

�DQG�ZRPHQ�LQ�JHQHUDO��VKRXOG�ZRUN�EHFDXVH�WKH��DOVR�KDYH�GUHDPV�DQG�DPELWLRQV��6KH�UHSOLHG�WR�

WKH�VWDWHPHQW��:RPHQ�ZLWK�FKLOGUHQ� VKRXOG�QRW�ZRUN�RXWVLGH� WKH�KRPH� LI� WKH��GR�QRW�KDYH�WR�

ILQDQFLDOO���DV�IROORZV��

,�GRQ�W�DJUHH��1RZ�WKH�UHDVRQ�ZK��,�VDLG�,�GRQ�W�DJUHH�LV�WKDW�LQ�DV�PXFK�DV�ZH�DUH�ZRPHQ�
,�EHOLHYH�WKDW�WR�D�YHU��ODUJH�H[WHQW�ZH�DOVR�KDYH�RXU�JRDOV�DQG�FDUHHUV��0RVW�RI�XV�ZHQW�WR�
VFKRRO�QRW�IRU�WKH�UHDVRQ�RI�EHLQJ��KRXVHZLYHV���,�NQRZ��RX�XQGHUVWDQG�ZKDW�,�PHDQ��EXW�
LQ�RUGHU�WR�SXUVXH�RXU�GUHDPV��1RZ�LW�V�QRW�EDVLFDOO���ZH�GRQ�W�SXUVXH�RXU�GUHDPV�MXVW�
EHFDXVH�RI�WKH�ILQDQFLDO�EHQHILWV�ZH�JHW�IRU�SXUVXLQJ�RXU�GUHDPV�EXW�WKH�SXUSRVH�ZH�EXLOG�
IURP�LW�ULJKW"�WKH�VHOI�DFWXDOL]DWLRQ�DQG�EHLQJ�RXWVLGH�LQFUHDVHV�RXU�DELOLW��WR�VRFLDOL]H�WKH�
PRUH�DQG�OHDUQ�PRUH�EHFDXVH�ZKHQ��RX�DUH�DW�KRPH�DQG��RX�UH�LQ��RXU�LQQHU�FLUFOH��RX�UH�
XQDEOH�WR�H[SORUH���QG�JLYHQ�WKLV�SUHVHQW�VLWXDWLRQ�JLYHQ�WKHVH�SUHVHQW�FLUFXPVWDQFHV��QR�
PDQ�OLWHUDOO��ZDQWV�WR�PDUU��D�ZRPDQ�WKDW�LV��MXVW�KRXVHZLIH���5LJKW"�KH�VKRXOG�EH�DEOH�WR�
HQJDJH�LQ�VRPH�LQWHOOHFWXDO�FRPPXQLFDWLRQ�ZLWK�KLV�ZLIH��RX�NQRZ"� OHDUQ�VRPH� WKLQJV�
IURP�KHU�DQG�VKH�FDQ�DOVR�FRQWULEXWH�WR�KLP�LQWHOOHFWXDOO��QRW�RQO��ILQDQFLDOO���6R�,�GRQ�W�
DJUHH�ZLWK�WKDW��

6LPLODUO��� VKH� KHOG� PRUH� WUDGLWLRQDO� YLHZV� DERXW�ZKDW� ZRPHQ� QHHG� DQG� ZKDW�PHQ� QHHG� LQ� D�

UHODWLRQVKLS� DQG� IDYRXUV� PHQ� KDYLQJ� PRUH� FRQWURO� LQ� D� PDUULDJH� IRU� WKLQJV� WR� ZRUN�� 6KH�

XQGHUVWDQGV�WKLV�WR�EH�FRPSURPLVH�EDVHG�RQ� WKH�EHOLHI�WKDW�PHQ�ORYH�WR�IHHO�UHVSHFWHG�ZKHUHDV�

ZRPHQ�ORYH�WR�EH�ORYHG��6KH�UHSOLHG�WR�WKH�VWDWHPHQW����PDUULDJH�ZLOO�EH�PRUH�VXFFHVVIXO�LI�WKH�

KXVEDQG�V�QHHGV�DUH�FRQVLGHUHG�ILUVW��DV�IROORZV���

)DOVH��,�GRQ�W�DJUHH����,�EHOLHYH�RQH�WKLQJ�DERXW�PDUULDJH�LV�LW�V�DOO�DERXW�FRQFHVVLRQ��LW�V�DOO�
DERXW�FRPPXQLFDWLRQ��LW�V�DOO�DERXW�XQGHUVWDQGLQJ�DQG�FRPSURPLVH��1RZ��,�XQGHUVWDQG�
SHRSOH�PD��VD���RX�KDYH�WR�LI��RX�UHVSHFW��RXU�KXVEDQG�WKHQ�KH�ZLOO�ORYH��RX��%XW�LI�ZH�
ORRN�DW�WKH�ELEOLFDO�DVSHFW�RI�WKH�ZKROH�WKLQJ�WKH�%LEOH�ILUVW�RI�DOO�VDLG��ZHOO�PDQ�ORYH��RXU�
ZLIH�EHIRUH�KH�VDLG�ZKDW����ZRPHQ�VXEPLW�XQWR��RXU�KXVEDQG��1RZ�,�P�QRW�VD�LQJ�WKH�PDQ�
KDV�WR�ORYH�KLV�ZLIH�IRU�D�PDUULDJH�WR�ZRUN�ILUVW��,�P�QRW�VD�LQJ�WKDW��EXW�ZKDW�,�P�WU�LQJ�WR�
VD��LV�ERWK�QHHGV�RI�WKH�PDQ�DQG�WKH�ZRPDQ�UXQ�FRQFXUUHQWO���)RU�D�PDUULDJH�WR�ZRUN��WKH�
PDQ�V�QHHGV�VKRXOG�EH�PHW�DV�PXFK�DV�WKH�ZRPDQ�V�QHHGV�VKRXOG�EH�PHW��1RZ�WKH�PDQ�V�
QHHG�LQ�HYHU��PDUULDJH�LV�UHVSHFW��7KDW�LV�ZKDW�WKH�PDQ�YDOXHV�PRUH�WKDQ�PRQH����QG�ZKDW�
WKH�ZRPDQ�YDOXHV�PRUH�WKDQ�PRQH��LV�ORYH��6R�LI�D�PDQ�LV�ZHOO�UHVSHFWHG��WKH�PDQ�KDV�
QR�FKRLFH�EXW�WR�UHVSHFW�WKH�ZRPDQ��,I�WKH�ZRPDQ�LV�ORYHG�XQFRQGLWLRQDOO��E��WKH�KXVEDQG�
WKH�ZRPDQ�KDV�QR�FKRLFH�EXW�WR�UHVSHFW�WKH�KXVEDQG��6R�QR�RQH�SHUVRQ�V�QHHGV�FRPH�ILUVW��
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%XW�ZKHQ�SHRSOH�PDNH�WKH�VWDWHPHQW�RI�RQH�SHUVRQ�V�QHHGV�VKRXOG�FRPH�ILUVW�LWV����LW�FRPHV�
LQ�WKH�DUHD�RI�FRPSURPLVH�EHFDXVH��RX�FDQ�W�KDYH�WZR�FDSWDLQV�RQ�D�ERDW�IRU�WKDW�ERDW�WR�
PRYH�ULJKW"�VR�RQH�SHUVRQ�KDV� WR���RX�NQRZ� WR�PHOORZ�GRZQ��XVH�WKDW�ZRUG�IRU� WKH�
RWKHU�SHUVRQ�WR�ULVH��RX�NQRZ�IRU�WKH�RWKHU�SHUVRQ�WR�ULVH�DQG�IHHO�LQ�FRQWURO��7KDW�V�ZK��
WKH��VDLG�WKDW�IRU�D�PDUULDJH�WR�ZRUN�D�PDQ�KDV�WR�KDYH�WKH�FRQWURO��D�PDQ�V�QHHGV�KDV�WR�
EH�PHW�ILUVW��%XW�WKH�WUXWK�LV�WKHUH�DUH�WLPHV�ZRPHQ�DFWXDOO��KDYH�WR�FDOP�GRZQ�DQG�UHVSHFW�
WKH�PDQ�VR�WKLQJV�FDQ�ZRUN�RXW��%XW�LI��RX�ORRN�DW� WKH�XQGHUWRQH�RI�LW�DV�WKH�ZRPDQ�LV�
UHVSHFWLQJ�WKH�PDQ�LI�VKH�GRHV�WKDW�HIIRUWOHVVO��VKH�JHWV�WKH�ORYH�EDFN�IURP�WKH�PDQ�DOPRVW�
LPPHGLDWHO���
�

7KHVH�WKUHH�DUH�FLWHG�KHUH�DV�KDYLQJ��PRGLILHG�JHQGHU� LGHRORJLHV��EHFDXVH� WKH��GR�QRW�

H[DFWO��ILW�HLWKHU�WKH�HJDOLWDULDQ�LGHRORJLHV�RU�WUDGLWLRQDO�LGHRORJLHV���V�QRWHG��WKH�WHUP��PRGLILHG�

JHQGHU�LGHRORJLHV��SHUKDSV�EHVW�GHVFULEHV�KRZ�JHQGHU� LGHRORJLHV�PD��EH�VKLIWLQJ��'HXWVFK�DQG�

6D[RQ�V��������VWXG��LV�UHOHYDQW�KHUH���OWKRXJK�VWXG�LQJ�D�YDVWO��GLIIHUHQW�SRSXODWLRQ�ZRUNLQJ�

FODVV��PHULFDQ�FRXSOHV��PRVWO��:KLWH�DQG�D�IHZ�+LVSDQLF�FRXSOHV��ZKR�HQJDJHG�LQ�DOWHUQDWLQJ�

VKLIW�ZRUN�DQG�VKDULQJ�FKLOGFDUH�UHVSRQVLELOLWLHV�'HXWVFK�DQG�6D[RQ�IRXQG�WKDW�HYHQ�ZKHQ�IDPLO��

G�QDPLFV�IROORZ�QRQ�WUDGLWLRQDO�JHQGHU�UROHV��WKHUH�LV�D�WHQGHQF��WR�KROG�RQ�WR�FHUWDLQ�EHOLHIV�WR�

DIILUP�WUDGLWLRQDO�JHQGHU�LGHQWLWLHV��)RU�LQVWDQFH��LQ�WKHLU�ILQGLQJV��LUUHVSHFWLYH�RI�KRZ�LPSRUWDQW�

WKH�ZLIH�V�VDODU��ZDV�IRU�WKH�IDPLO��RU�KRZ�PXFK�WLPH�WKH�KXVEDQG�VSHQW�RQ�FKLOGFDUH��LQ�WKHVH�

GXDO�HDUQHU�KRPHV�WKH�FRXSOHV�VWLOO�PDLQWDLQHG�WKDW�WKH�PDQ�LV�WKH�SULPDU��EUHDGZLQQHU��WKH�ZRPDQ�

LV�WKH�SULPDU��FDUHJLYHU�DQG�WKH�ZRPHQ�RQO��ZRUNHG�GXH�WR�WKHLU�ILQDQFLDO�VLWXDWLRQV�HYHQ�ZKHQ�LW�

ZDV�FOHDU�WKDW�PDQ��RI� WKH�ZRPHQ�ZHUH�QRW�RQO��LQ�LW�IRU�WKH�PRQH���'HXWVFK���6D[RQ����������

:KLOH�WKH�QDWXUH�DQG�VDPSOH�RI�WKHLU�VWXG��DUH�GLIIHUHQW�IURP�WKLV�VWXG���WKHUH�DUH�VRPH�VLPLODULWLHV��

6RPH�RI�WKLV�VWXG��V�SDUWLFLSDQWV��IDPLOLHV�EHFDPH�GXDO�HDUQHU�KRPHV�RQ�DUULYDO�LQ�&DQDGD��DQG�

HYHQ�VRPH�RI�WKRVH�WKDW�ZHUH�GXDO�HDUQHU�KRPHV�LQ�1LJHULD�KDG�SDLG�KHOS�RU�IDPLO��VXSSRUW�VR�WKH�

PHQ�GLG�QRW�KDYH�WR�HQJDJH�LQ�KRXVHZRUN�RU�FKLOGFDUH���DQG�FRXSOHV�PD��GHIDXOW�WR�PDLQWDLQLQJ�

FHUWDLQ�WUDGLWLRQDO�EHOLHIV�DERXW�JHQGHU�DV�D�VWUDWHJ��WR�UHGXFH�WHQVLRQ�RU�QDYLJDWH�FKDQJHV��'HXWVFK�

DQG�6D[RQ��������DOVR�PDLQWDLQHG�WKDW�DPRQJ�WKH�FRXSOHV� WKH��VWXGLHG�WKH�KXVEDQG�V�FKLOGFDUH�
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DFWLYLWLHV�ZHUH�FRQVLGHUHG�D�VXSSRUW�WR�WKH�ZRPDQ�ZKLOH�WKH�ZRPHQ�V�ZRUNIRUFH�DFWLYLWLHV�ZHUH�

FRQVLGHUHG�VXSSRUW�WR�WKH�PDQ��7KH�SDUWLFLSDQWV�ZLWK�PRGLILHG�JHQGHU�LGHRORJLHV�JHQHUDOO��PDGH�

VLPLODU�FRPPHQWV���:KDWHYHU�VWUDWHJLHV�ZHUH�HPSOR�HG�LW�VHHPV�WKDW�WKHVH�SDUWLFLSDQWV�ZHUH�WU�LQJ�

WR�EDODQFH�VRPH�WUDGLWLRQDO�DQG�RU�UHOLJLRXV�YLHZV�ZLWK�WKHLU�QHZ�UHDOLWLHV���

� 6HYHQ�RXW�RI� WKH� WHQ�SDUWLFLSDQWV�DJUHHG� WKDW� WKHLU�JHQGHU� LGHRORJLHV�KDG�FKDQJHG� VLQFH�

FRPLQJ� &DQDGD�� ZKLOH� WKUHH� EHOLHYHG� WKDW� WKHLU� LGHRORJLHV� KDG� QRW� FKDQJHG� VLQFH� FRPLQJ� WR�

&DQDGD��3DUWLFLSDQWV�KDG�TXLWH�GLIIHUHQW�IHHOLQJV�DQG�RSLQLRQV�DERXW�WKLV�FKDQJH���

0DLPXQD��&KL]RED��DQG�,IHRPD�GLG�QRW�EHOLHYH�WKDW�WKHLU�JHQGHU�LGHRORJLHV�KDYH�FKDQJHG�

VLQFH�FRPLQJ�WR�&DQDGD��0DLPXQD�GHVFULEHG�WKDW�FRPLQJ�WR�&DQDGD�GLG�QRW�FKDQJH�KHU�EHOLHIV�EXW�

FKDQJLQJ�UHDOLWLHV�UHTXLUH�FKDQJLQJ�EHKDYLRXUV��6KH�GHVFULEHG�DV�IROORZV��

�ZKHQ�,�JRW�PDUULHG�WKH�UHDOLW��ZDV�GLIIHUHQW�EHFDXVH�IRU�PH�,�ZDVQ�W�ZRUNLQJ�RI�FRXUVH�
LW�GLGQ�W�PDNH�VHQVH�WR�PH�WKDW�P��KXVEDQG�ZLOO�JR�RXW�DQG�ZRUN�DQG�ZLWK�WKH�VWUHVV�RI�
/DJRV�WUDIILF�DQG�HYHU�WKLQJ�KH�ZLOO�FRPH�EDFN�KRPH�DQG�PD�EH�GR�WKH�WKLQJV�WKDW�,�P�
H[SHFWHG� WR�GR��QR�,�ZRXOGQ�W��WKDW�ZRXOGQ�W�EH� UHDVRQDEOH��6R�WKHQ� WKRVH� UROHV�DQG�
WKRVH�H[SHFWDWLRQV�EHJDQ�WR�EH�DSSDUHQW��:KHQ�,�ZDV�VLQJOH�RI�FRXUVH�,�WRRN�FDUH�RI�P�VHOI��
,�ZHQW�WR�ZRUN�DQG�DOO�WKDW��,�GLG�HYHU�WKLQJ�EXW�ZKHQ�ZH�ZHUH�PDUULHG�DQG�VRPHRQH�HOVH�
ZDV�WDNLQJ�FDUH�RI�PH�WKHQ�RI�FRXUVH�WKRVH�UROHV�FKDQJHG��,I�KH�LV�GRLQJ�WKLV�,�DOVR�QHHG�WR�
EH�DEOH�WR�VXSSRUW�KLP�VRPHKRZ��%XW��HDK�P��LGHD�EHIRUH�PDUULDJH�ZDV�TXLWH�GLIIHUHQW�
IURP�P��LGHD�DIWHU�PDUULDJH�EHFDXVH�WKH�UHDOLW��MXVW�FKDQJHG�DQG�VR�FRPLQJ�KHUH�WR�&DQDGD�
,�GRQ�W� UHDOO�� WKLQN� LW� FKDQJHG� VLJQLILFDQWO��� ,�GRQ�W� WKLQN� LW� KDG� DQ�WKLQJ� WR� GR�ZLWK�
&DQDGD��LW� MXVW�KDG� WR�GR�ZLWK�FRQIOLFW� DQG�WKHQ��RX�NQRZ�PD�EH�JURZLQJ�XS�RU� MXVW�
VHHLQJ�WKLQJV�GLIIHUHQWO���,W�GLGQ�W�QHFHVVDULO��KDYH�WR�GR�ZLWK�&DQDGD��
�6KH�ZDV�QRW�VR�IRQG�RI�WKH�GLIIHUHQFHV�KHUH�LQ�&DQDGD��FLWLQJ�WKH�IUHTXHQW�EUHDNGRZQ�RI�

PDUULDJH�DV�KHU�PDLQ�FRQFHUQ��DOWKRXJK�VKH�OLNHG� WKH�RSWLRQ�LW�SURYLGHG�IRU�ZRPHQ� LQ�DEXVLYH�

VLWXDWLRQV��&KL]RED�QRWHG�WKDW�VKH�DOZD�V�KDG�HJDOLWDULDQ�JHQGHU�LGHRORJLHV��EXW�LV�QRW�YHU��VXUH�

VKH�OLNHV�WKH�GLIIHUHQFHV�LQ�&DQDGD�EHFDXVH�RI�WKH� UHSRUWV�RI�PDUULDJHV�EUHDNLQJ�GRZQ��,IHRPD�

QRWHG�WKDW�VKH�DOZD�V�KDG�HJDOLWDULDQ�JHQGHU�LGHRORJLHV�DQG�DOVR�PDUULHG�LQWR�D�SURJUHVVLYH�IDPLO���

6KH�QRWHG�WKDW�VKH�OLNHG�KRZ�PRUH�SHRSOH�LQ�&DQDGD�IDYRXUHG�HJDOLWDULDQ�LGHRORJLHV���
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�GDQD�D�� 8GXDN�� �GHMXPRNH�� 1DILVDW�� 7ROXORSH�� 5XNHYZH�� DQG� )H�L� DJUHHG� WKDW� WKHLU�

JHQGHU�LGHRORJLHV�KDG�FKDQJHG�VLQFH�FRPLQJ�WR�&DQDGD���GDQD�D�DQG�8GXDN�IDYRXUHG�HJDOLWDULDQ�

LGHRORJLHV�EHIRUH�FRPLQJ�WR�&DQDGD��7KH��ERWK�QRWHG�WKDW�WKHLU�EHOLHIV�ZHUH�VWUHQJWKHQHG�E��OLYLQJ�

LQ�D�VRFLHW��WKDW�IDYRXUV�WKRVH�VDPH�EHOLHIV�DQG�ZHUH�SDUWLFXODUO��KDSS��DERXW�WKH�IDFW�WKDW�ZRPHQ�V�

YRLFHV�DUH�KHDUG��UDWKHU�WKDQ�ZRPHQ�MXVW�EHLQJ�VHHQ���5XNHYZH�QRWHG�WKDW�VKH�OLNHV�WKDW�ZRPHQ�

KDYH�D�YRLFH��DUH�PRUH�SURWHFWHG�IURP�GRPHVWLF�YLROHQFH��DQG�UHFHLYH�VXSSRUW�IURP�WKHLU�KXVEDQGV��

EXW�GRHV�QRW� OLNH�KDYLQJ� WR�VKDUH� UHVSRQVLELOLWLHV� DOPRVW�HTXDOO��ZLWK�KHU�SDUWQHU�SXWWLQJ�PRUH�

SUHVVXUH�RQ�KHU��7ROXORSH�VDLG�WKDW�VKH�OLNHG�VRPH�RI�WKH�FKDQJHV�KHUH�LQ�&DQDGD�DQG�KDV�DGRSWHG�

VRPH�&DQDGLDQ�YDOXHV�EXW�KDV�PDLQWDLQHG�VRPH�1LJHULDQ�YDOXHV�WR�NHHS�D�EDODQFH�WKDW�ZRUNV�IRU�

KHU���GHMXPRNH�QRWHG�WKDW�VKH�OLNHG�WKDW�PHQ�DUH�QRW�VKDPHG�IRU�KHOSLQJ�DURXQG�WKH�KRPH��1DILVDW�

QRWHG�WKDW�VKH�KDV�QRW�IRXQG�DQ�WKLQJ�WR�OLNH�DQG�DFWXDOO��SUHIHUUHG�KHU�OLIH�LQ�1LJHULD��2Q�WKH�RWKHU�

KDQG��)H�L�GHFLGHGO��OLNHV�WKH�FKDQJHV�KHUH�LQ�&DQDGD�EHFDXVH�WKHUH�DUH�PRUH�SURWHFWLRQV�IRU�DQG�

UHFRJQLWLRQ� RI� ZRPHQ� DQG� WKDW� ZRPHQ� DUH� HQFRXUDJHG� WR� EH� SURGXFWLYH�� 6KH� GHVFULEHG� WKH�

LPSRUWDQFH�RI�WKHVH�FKDQJHV�IRU�KHU�ZKHQ�VKH�QRWHG���

�,�PHDQ�LW�KDV�FKDQJHG�LQ�WKH�VHQVH�WKDW�XPP�HYHQ�LI�,�JR�EDFN�WR�1LJHULD�WRGD��,�PHDQ�
WKHUH�DUH�VRPH�WKLQJV�WKDW�,�MXVW�ZRXOGQ�W�EULQJ�P�VHOI�WR�DFFHSW���

&RQYHUVHO���SDUWLFLSDQWV�KDG�GLIIHUHQW�RSLQLRQV�DERXW�ZKHWKHU�PHQ�V�JHQGHU�LGHRORJLHV�DUH�

FKDQJLQJ� DV� ZHOO� LQ� &DQDGD�� ,Q� UHVSRQVH� WR� WKH� TXHVWLRQ� �'R� �RX� EHOLHYH� 1LJHULDQ� PHQ� DUH�

FKDQJLQJ�DV�ZHOO�RU�UHDFWLQJ�ZHOO�WR�VXFK�FKDQJHV"���VRPH�KHOG�WKDW�PHQ�ZHUH�FKDQJLQJ�DV�ZHOO�RU�

UHDFWLQJ�ZHOO�WR�WKH�FKDQJHV�ZKLOH�VRPH�RWKHUV�GLG�QRW�WKLQN�WKDW�PHQ�DUH�FKDQJLQJ�RU�UHDFWLQJ�ZHOO�

WR�WKHVH�FKDQJHV�DQG�RWKHUV�EHOLHYH�WKDW�VRPH�PHQ�DUH�FKDQJLQJ�ZKLOH�RWKHUV�DUH�QRW����

3DUWLFLSDQWV��DQVZHUV�YDULHG��DV�VRPH�VSRNH�RI�WKHLU�SDUWQHU�LQ�SDUWLFXODU��VRPH�VSHFXODWHG�

DERXW�RWKHU�PHQ��DQG�VRPH�FRPSDUHG�WKHLU�SDUWQHUV�WR�RWKHU�PHQ���FURVV�WKH�GDWD��ZRPHQ�DOVR�
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VSRNH�DERXW�KRZ�WKH��SHUFHLYHG�PHQ�V�DWWLWXGHV�ERWK�LQ�1LJHULD�DQG�LQ�&DQDGD��2YHUDOO��WZR�VXE�

WKHPHV�DULVH�IURP�WKH�SDUWLFLSDQWV��FRPPHQWV��%RWK�VXEWKHPHV�DUH�VXPPDUL]HG�EHORZ���

0HQ��R�1RW�:DQW�WR�/RVH��RQWURO��5XNHYZH�QRWHG�KHU�EHOLHI�WKDW�PHQ�DUH�FRQWUROOLQJ�

E��QDWXUH��:KHWKHU�RU�QRW�WKLV�DVVHUWLRQ�LV�WUXH��SDUWLFLSDQWV�RYHUDOO�GHVFULEHG�WKDW�PHQ�LQ�1LJHULD�

RIWHQ�H[SHFW�WR�EH�WUHDWHG�DV�VXSHULRU�WR�ZRPHQ�DQG�VRFLHWDO�YDOXHV�RIWHQ�JLYH�URRP�IRU�PHQ�WR�

KDYH�FRQWURO���0RVW�SDUWLFLSDQWV�GHVFULEHG�WKDW�PHQ�LQ�1LJHULD�DUH�WUHDWHG�DV��RU�DW�OHDVW�H[SHFW�WR�

EH�WUHDWHG�DV��VXSHULRU�WR�ZRPHQ��8GXDN�VSRNH�GLUHFWO��WR�WKLV�SRLQW�ZKHQ�VKH�VWDWHG�DV�IROORZV��

�WKHUH�LV�DQ�DLU�RI�VXSHULRULW��IRU�1LJHULDQ�PHQ�ZLWK�WKHLU�ZRPHQ�DV�FRPSDUHG�WR�ZKDW�
�RX�ILQG�KHUH��

6LPLODUO���RWKHU�SDUWLFLSDQWV�PDGH�FRPPHQWV� WKDW�KLJKOLJKWHG�WKH�SRLQW�WKDW�PHQ�LQ�1LJHULD�DUH�

RIWHQ�WUHDWHG�OLNH�WKH��DUH�VXSHULRU�WR�ZRPHQ���GHMXPRNH�GHVFULEHG�DV�IROORZV��

�OLNH�ZH�NQRZ�LQ�1LJHULD�XPP�IRU�D�PDQ�ZKDW�WKH��XVXDOO��VD��LV�WKH��DUH�WKH�KHDG�RI�WKH�
IDPLO��DQG�LQ�1LJHULD��ZKDW�,�NQRZ�LV�WKDW�VRPH�PHQ�WKH��GRQ�W�UHDOO��GR�PXFK�DW�KRPH��
HYHU�WKLQJ�ZLOO�JR�WR�WKH�ZLIH��

7ROXORSH�VWDWHG�DV�IROORZV��

�XPP�LQ�1LJHULD�WKHUH�LV�WKH�H[SHFWDWLRQ�WKDW�WKH�PHQ�DUH�NLQJV�EDVLFDOO���7KH��GRQ�W�GR�
DQ�WKLQJ��

5XNHYZH�GHVFULEHG�DV�IROORZV��

,Q�1LJHULD�ZH��ZH�ZHUH�EURXJKW�XS�WR�XQGHUVWDQG�WKDW�WKH�PDQ�LV�WKH�KHDG�RI�WKH�KRPH��
,IHRPD�GHVFULEHG�DV�IROORZ��

�SHRSOH�IHHO�OLNH�WKH��KDYH�WR�EH�SUHWW��PXFK�VFDUHG�RI�WKHLU�KXVEDQG�RU�ZRUVKLS�KLP�RU�
WKDW�UHVSHFW�WKDW��RX�DUH�VXSSRVHG�WR�UHVHUYH�IRU��RG�RU�WKH�JRGV��7KDW�V�WKH�KXJH�GLIIHUHQFH�
,�QRWLFHG�EHWZHHQ�MXVW�PHQ�RU�PDUULDJHV��OHW�V�QRW�MXVW�LVRODWH�LW�WR�PHQ�OHW�V�XV�MXVW�VD��
PDUULDJHV�LQ�JHQHUDO�LQ�1LJHULD�DQG�PDUULDJHV�KHUH��

�QG�&KL]RED�H[SODLQHG�DV�IROORZV��

,�GR�NQRZ�WKDW�XQOLNH�1LJHULD�WKDW�WKH�PDQ�LV�OLNH�WKH�DOSKD�DQG�WKH�RPHJD���RX�NQRZ�WKH�
PDQ�FDQ�FKHDW�RQ��RX�DQG�PDNH��RX�OHDYH�WKH�KRXVH�ULJKW"�ZLWK��RXU�NLGV����,Q�&DQDGD��LW�V�
GHILQLWHO��QRW�WKH�VDPH��
�
�V� QRWHG� HDUOLHU� E�� VRPH� SDUWLFLSDQWV�� JHQGHU� UROHV� DUH� VKLIWLQJ� LQ� 1LJHULD� DQG� PDQ��

1LJHULDQ� ZRPHQ� QRZ� KDYH� WR� RU� ZDQW� WR� MRLQ� WKH� ODERXU�PDUNHW�� �HW� VRPH� SDUWLFLSDQWV� DOVR�
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LGHQWLILHG�WKDW�ZRPHQ�V� LQFUHDVHG�SDUWLFLSDWLRQ�LQ�WKH�ZRUNIRUFH��DQG�LQ�VRPH�FDVHV�ILQDQFLDOO��

VXSSRUWLQJ�WKH�KRXVHKROG��KDV�QRW�OHG�WR�PHQ�V�LQFUHDVLQJ�WKHLU�SDUWLFLSDWLRQ�LQ�KRXVHZRUN��DQG�LQ�

JHQHUDO�KDV�QRW�VKLIWHG�WKHLU�SRVLWLRQ�DV�KHDG�RI�KRXVHKROG�DQG�DV�VXSHULRU�FRPSDUHG�WR�ZRPHQ��

0DLPXQD�GHVFULEHG�WKDW�ZRPHQ�LQ�1LJHULD�RIWHQ�SXW�XS�ZLWK�WKLV�EHFDXVH�RI�WKH�VRFLHWDO�YDOXHV��

IHDU� RI� VWLJPDWL]DWLRQ�� DQG� XQGHUHPSOR�PHQW� �WKDW� LV�� WKH�� GR� QRW� JHW� SDLG� HQRXJK� WR� VXSSRUW�

WKHPVHOYHV� DQG� SRVVLEO�� WKHLU� FKLOGUHQ��� �GDQD�D� GHVFULEHG� WKDW� KHU� SDUWQHU� JUHZ� XS� LQ� VXFK�

FLUFXPVWDQFHV��ZKHUH�KLV�SDUHQWV��G�QDPLF�IROORZHG�WUDGLWLRQDO�SDWWHUQV�ZLWK�WKH�PDQ�DV�WKH�KHDG�

RI�WKH�IDPLO��DQG�WKH�ZRPDQ�XQGHU�KLV�DXWKRULW����GGLWLRQDOO���SDUWLFLSDQWV�QRWHG�WKDW�SDLG�KHOS�

DOORZV�1LJHULDQ�FRXSOHV�WR�PDLQWDLQ�WKLV�XQHTXDO�G�QDPLF��&RQVHTXHQWO���LW�LV�DUJXDEOH�WKDW�PHQ�

VWLOO�KROG�PRUH�FRQWURO�LQ�1LJHULD��

%�� FRQWUDVW�� ZRPHQ�V� FKDQJLQJ� JHQGHU� LGHRORJLHV�� OLNHO�� LQIOXHQFHG� E�� WKH� IDFW� WKDW�

HJDOLWDULDQ�LGHRORJLHV�DUH�SRSXODU�LQ�&DQDGD�FRXSOHG�ZLWK�DYDLODEOH�SURWHFWLRQV�IRU�ZRPHQ��KDV�

OHG�WR�PHQ�V�ORVLQJ� VXFK�FRQWURO�DQG�VXSHULRULW��RYHU�ZRPHQ��3DUWLFLSDQWV�GHVFULEHG�DFURVV�WKH�

GDWD�KRZ�WKH��EHOLHYH�PHQ�IHHO�DERXW�WKLV�ORVV�RI�FRQWURO��6RPH�SDUWLFLSDQWV�GHVFULEHG�WKDW�WKHLU�

SDUWQHUV�RU�PHQ�LQ�JHQHUDO�GLG�QRW�OLNH�ORVLQJ�WKLV�FRQWURO�WKDW�ZDV�XVXDOO��JXDUDQWHHG�WR�WKHP�LQ�

1LJHULD��7ROXORSH�QRWHG�WKDW�PHQ�GR�QRW�OLNH�WKLV�ORVV�RI�FRQWURO��DQG�LW�FDQ�FUHDWH�LVVXHV�LI�ZRPHQ�

GR�QRW�KDQGOH� LW� GLSORPDWLFDOO���0DLPXQD�QRWHG� WKDW� WKLV� ORVV�RI�FRQWURO�PDGH�KHU�SDUWQHU� IHHO�

XQFRPIRUWDEOH��,IHRPD�QRWHG�WKDW�VRPH�PHQ�EHFRPH�IUXVWUDWHG�DQG�ZLWKGUDZQ��DQG��GDQD�D�QRWHG�

WKDW�WKLV�IUXVWUDWLRQ�DFWXDOO��FRQWULEXWHG�WR�KHU�SDUWQHU�EHFRPLQJ�YLROHQW��6KH�DOVR�QRWHG�HDUOLHU�WKDW�

HYHQ�LQ�1LJHULD�VKH�KDG�H[SHULHQFHG�SK�VLFDO�YLROHQFH�EHFDXVH�RI�KHU�DVVHUWLYH�QDWXUH���

3DUWLFLSDQWV�DOVR�GHVFULEHG�WKHLU�SDUWLFXODU�H[SHULHQFHV�ZLWK�WKHLU�SDUWQHUV�DQG�KRZ�WKHLU�

SDUWQHUV�UHVSRQGHG�WR�WKLV�FKDQJH��WKDW�LV�� WKH�FKDQJH�RU�VKLIW�LQ�SDUWLFLSDQWV��JHQGHU�LGHRORJLHV�

DQG�WKH�GLIIHUHQFHV�HQFRXQWHUHG�E��PRYLQJ�WR�&DQDGD���7KHLU�H[SHULHQFHV�DUH�GHVFULEHG�EHORZ��



���
�

3DUWQHUV���HDFWLRQ� WR��KDQ�HV��8GXDN� DQG�1DILVDW�� VSHDNLQJ� VSHFLILFDOO�� DERXW� WKHLU�

SDUWQHUV��QRWHG�WKDW�WKHLU�VSRXVHV�ZHUH�FKDQJLQJ�DV�ZHOO�RU�UHDFWLQJ�ZHOO�WR�WKH�FKDQJHV�KHUH�LQ�

&DQDGD��7KH��ERWK�QRWHG�WKDW�WKH��FDQQRW�VSHDN�DERXW�RWKHU�PHQ�RU�RWKHU�PDUULDJHV��DQG�RQH�RI�

WKHP�QRWHV�WKDW�FRPPXQLFDWLRQ�KDV�EHHQ�YHU��LPSRUWDQW�LQ�QDYLJDWLQJ�WKHVH�FKDQJHV���

�GHMXPRNH�DQG�)H�L�KROG�WKDW�PHQ�LQ�JHQHUDO�DUH�FKDQJLQJ��EXW�)H�L�GHVFULEHG�WKDW�WKH�

QHZ�UHDOLWLHV�DQG�FLUFXPVWDQFHV�PHQ�IDFH�LQ�&DQDGD�DV�ZHOO�DV�WKHLU�LQWHUDFWLRQV�ZLWK�RWKHU�QRQ�

1LJHULDQ�PHQ�FRPSHOV�WKHP�WR�FKDQJH��DOWKRXJK�LW�WDNHV�D�ZKLOH��6KH�DOVR�QRWHV�WKDW�KHU�SDUWQHU�

ZDV�XQKDSS��ZLWK�WKH�FKDQJHV�DW�ILUVW�EXW�FKDQJHG�RYHU�WLPH���

7KH� SDUWLFLSDQWV�ZKR�KROG� WKDW�PHQ�DUH� QRW�FKDQJLQJ� RU� UHDFWLQJ�ZHOO� WR�FKDQJHV� KDYH�

RSSRVLQJ�UHDVRQV�DV�WR�ZK��WKH��WKLQN�VR��0DLPXQD�EHOLHYHV�WKDW�PHQ�DUH�QRW�UHDFWLQJ�ZHOO�EHFDXVH�

WKH��VWLOO�WU��WR�KROG�RQ�WR�WUDGLWLRQDO�LGHRORJLHV�DERXW�PHQ�DV�WKH�KHDG�RI�WKH�KRPH�DQG�UHIXVH�WR�

SDUWLFLSDWH� LQ� KRXVHZRUN� HYHQ� ZKHQ� WKH� ZRPHQ� VXSSRUW� E�� SURYLGLQJ� ILQDQFLDOO��� 7KLV�

SDUWLFLSDQW�V� DUJXPHQW�ZDV� HFKRHG�E�� RWKHU� SDUWLFLSDQWV�ZKR� VWDWHG� WKDW� WKH��NQHZ� RI�PHQ� LQ�

&DQDGD�ZKR�ZHUH�XQZLOOLQJ�WR�VXSSRUW�WKHLU�ZLYHV�ZLWK�KRXVH�FKRUHV�EXW�H[SHFWHG�WKHP�WR�VXSSRUW�

WKH�IDPLO��ILQDQFLDOO���LW�ZDV�QRW�FOHDU�ZKHWKHU�SDUWLFLSDQWV�PHDQW�DV�VROH�EUHDGZLQQHUV���8VXDOO���

SDUWLFLSDQWV�VWDWHG��WKLV�FDXVHG�SUREOHPV�IRU�VXFK�FRXSOHV��+RZHYHU��,IHRPD�QRWHG�WKDW�PHQ�DUH�

VWUXJJOLQJ�ZLWK�WKHVH�FKDQJHV�DQG�ZRPHQ�ZHUH�QRW�KHOSLQJ�PDWWHUV��6KH�QRWHG�WKDW�ZRPHQ�ZKR�

FRQWLQXH�DJDLQVW�DOO�RGGV�WR�IXOILOO�WUDGLWLRQDO�JHQGHU�UROHV�GR�QRW�OHW�WKHLU�SDUWQHUV�JURZ�DQG�KHQFH�

WKH�PHQ�FRQWLQXH�WR�VWUXJJOH��7KLV�DJDLQ�LQGLFDWHV�WKDW�VRPH�ZRPHQ�FRQWLQXH�WR�VKRXOGHU�DOO�WKH�

KRXVHZRUN�DQG�FKLOGFDUH�UHVSRQVLELOLWLHV�DQG�VRPH�ILQDQFLDO�UHVSRQVLELOLWLHV��EXW�LQ�WKLV�FDVH�GR�VR�

RI�WKHLU�RZQ�DFFRUG��

�GDQD�D��7ROXORSH��DQG�5XNHYZH�QRWHG�WKDW�VRPH�PHQ�DUH�FKDQJLQJ�ZKLOH�RWKHUV�DUH�QRW��

�OO�QRWHG�WKDW�HDFK�PDQ�V�UHDFWLRQ�LV�GHSHQGHQW�RQ�WKH�NLQG�RI�PDQ�KH�LV��7KH��QRWHG�WKDW�WKH��KDG�
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KHDUG�RI�PHQ�ZKR�ZHUH�FKDQJLQJ�HDVLO��DQG�RWKHUV�ZKR�ZHUH�QRW�FKDQJLQJ�RU�ZHUH�FRQVWDQWO��

FRPSODLQLQJ��)RU��GDQD�D��ZKLOH�VKH�NQHZ�RI�PHQ�ZKR�DGMXVWHG�HDVLO��DQG�UHDFWHG�ZHOO��LQ�KHU�

FDVH�KHU�SDUWQHU�GLG�QRW�UHDFW�ZHOO�DQG�WKLQJV�JRW�ZRUVH�����

2YHUDOO��WKHUH�LV�QR�FRQFOXVLYH�DQVZHU�LI�1LJHULDQ�LPPLJUDQW�PHQ�WR�&DQDGD�DUH�FKDQJLQJ��

DQG�SDUWLFLSDQWV�WKHPVHOYHV�DOPRVW�DOO�DJUHHG�WKDW�FKDQJH�LV�KDUG�DQG�VSHFLILFDOO��QRWHG�WKDW�WKH��

FRXOG�QRW�JHQHUDOL]H�DERXW�DOO�PHQ�IURP�WKH�IHZ�WKH��NQRZ�RU�IURP�WKHLU�SDUWQHUV�DORQH��7KLV�LV�

OLQH�RI�UHDVRQLQJ�LV�ORJLFDO��DQG�LW�PD��QRW�EH�SRVVLEOH�WR�FOHDUO��XQGHUVWDQG�KRZ�RU�LI�1LJHULDQ�

LPPLJUDQW�PHQ�V�JHQGHU�LGHRORJLHV�DUH�FKDQJLQJ�LQ�&DQDGD�ZLWKRXW�KHDULQJ�GLUHFWO��IURP�WKHP��

���OH��R�IO�FW��J��H�GH��,GHRORJ�HV��D��,�F�HDVH���ROH�FH��,�F�HDVHG���RWHFW�R�V�IR���RPH��

����D�DGD��H��H�DV�D�'HWH��H�W��������������

� 6WXGLHV� KDYH� PDGH� FRQQHFWLRQV� EHWZHHQ� JHQGHU� LGHRORJLHV� DQG� GRPHVWLF� YLROHQFH� DV�

GHWDLOHG�LQ�&KDSWHU�7ZR���+XVQX�DQG�0HUWDQ��������LQYHVWLJDWHG�KRZ�HQGRUVHPHQW�RI�WUDGLWLRQDO�

JHQGHU�P�WKV��KLJK�DPELYDOHQW�VH[LVP�DQG�SRVLWLYH�DWWLWXGHV�WRZDUGV�ZLIH�EHDWLQJ�LQIOXHQFHG�VHOI�

UHSRUWHG�SDUWQHU�YLROHQFH��7KH��IRXQG�WKDW�VHOI�UHSRUWHG�SDUWQHU�DEXVH�ZDV�FRPPRQ�LQ�PHQ�ZKR�

HQGRUVHG� WUDGLWLRQDO� JHQGHU�P�WKV� DERXW�ZRPHQ�ZKLFK� FUHDWHG�SRVLWLYH� DWWLWXGHV� WRZDUGV�ZLIH�

EHDWLQJ��7KHLU�VWXG��SRSXODWLRQ�ZDV�IURP�7XUNLVK�VRFLHW���ZKLFK�WKH��LGHQWLILHG�WR�EH�SDWULDUFKDO��

%XL�DQG�0RUDVK���������LQYHVWLJDWLQJ�GRPHVWLF�YLROHQFH�DJDLQVW�9LHWQDPHVH�LPPLJUDQW�ZRPHQ�WR�

WKH�8QLWHG�6WDWHV��86���FRQVLGHU�WKH�LPSDFWV�RI�LPPLJUDWLRQ�VWUHVVRUV��JHQGHU�UROH�UHYHUVDO��DQG�

PHQ�V�ORVV�RI�SRZHU�DQG�VWDWXV��DV�D�UHVXOW�RI�GRZQZDUG�PRELOLW����ZKLFK�UHVXOW�LQ�PHQ�V�XVH�RI�

DJJUHVVLRQ�DJDLQVW� WKHLU�SDUWQHU� WR� UHDVVHUW� WKHLU� ORVW� SRVLWLRQ�� 7KH��DOVR� LGHQWLILHG�9LHWQDPHVH�

FXOWXUH� WR� EH�SDWULDUFKDO� LQ� QDWXUH�� )LGDQ� DQG�%XL� �������� LQYHVWLJDWLQJ� ,39� DJDLQVW�ZRPHQ� LQ�

=LPEDEZH��DOVR�FRQVLGHU�KRZ�SDWULDUFKDO�JHQGHU�LGHRORJLHV�LQ�ERWK�PHQ�DQG�ZRPHQ�PD��LPSDFW�

ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH���JDLQ��)LGDQ�DQG�%XL�LGHQWLILHG�=LPEDEZHDQ�VRFLHW��
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DV�SDWULDUFKDO�DQG�OD��HPSKDVLV�RQ�WKH�SRVW�FRORQLDO�PDQLIHVWDWLRQ�RI�SDWULDUFKDO�EHOLHIV��&OHDUO��

FRQVLGHULQJ�WKH�LPSDFWV�RI�JHQGHU�LGHRORJLHV�RQ�GRPHVWLF�YLROHQFH�ZLWKLQ�SRSXODWLRQV�EHORQJLQJ�

WR�SDWULDUFKDO�VRFLHWLHV�KDV�VRPH�PHULW�DQG�PD��SURYLGH�D�FOHDUHU�XQGHUVWDQGLQJ�RI�WKH�LVVXH���

7KH� SUHYLRXV� WKHPHV� KDYH� LGHQWLILHG� WKDW�1LJHULDQ� VRFLHW�� W�SLFDOO�� IDYRXUV� WUDGLWLRQDO�

JHQGHU�LGHRORJLHV�VLJQDOOLQJ�WKDW� LW�LV�D�SDWULDUFKDO� VRFLHW���3DUWLFLSDQWV�DQG�RWKHU�FLWHG� VRXUFHV�

SRUWUD��WKDW�LQ�JHQHUDO�PHQ�DUH�YDOXHG�PRUH�WKDQ�ZRPHQ�ZLWKLQ�1LJHULDQ�VRFLHW��DQG�KDYH�DFFHVV�

WR�PRUH�SULYLOHJHV��,Q�FRQWUDVW��&DQDGD�LV�PRUH�HJDOLWDULDQ�DQG�SURYLGHV�PRUH�OLEHUWLHV�DQG�YDOXH�

WR�ZRPHQ�ZKLFK�FUHDWHV�JHQGHU�HTXDOLW���WKRXJK�QRW�FRPSOHWHO���DV�QRWHG�E��WKH�SDUWLFLSDQWV���7KH�

SDUWLFLSDQWV��ZKR�DUH�1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�&DQDGD��KDYH�DOVR�PRVWO��LGHQWLILHG�WKDW�XSRQ�

FRPLQJ� WR�&DQDGD� WKHLU� JHQGHU� LGHRORJLHV� KDYH� FKDQJHG� DQG� WKH�� KDYH�PRYHG� WRZDUGV�PRUH�

HJDOLWDULDQ�JHQGHU�LGHRORJLHV�RU�HPEUDFHG�WKHP�HYHQ�PRUH��LI�SDUWLFLSDQWV�DOUHDG��KDG�HJDOLWDULDQ�

LGHRORJLHV��:KLOH�LW�ZDV�LQFRQFOXVLYH�LI�1LJHULDQ�LPPLJUDQW�PHQ�WR�&DQDGD�ZHUH�FKDQJLQJ�DV�ZHOO�

LQ�&DQDGD��HVSHFLDOO��DW�WKH�VDPH�UDWH�DV�ZRPHQ���SDUWLFLSDQWV�VKDUHG�WKHLU�RZQ�VSHFLILF�VLWXDWLRQV�

ZLWK�WKHLU�SDUWQHUV��JLYLQJ�VRPH�FRQWH[W�WR�WKH�VXEMHFW�PDWWHU���+DYLQJ�LGHQWLILHG�DOO�WKHVH�FKDQJHV��

WKLV�WKHPH�FRYHUV�KRZ�WKH�SDUWLFLSDQWV�YLHZ�WKH�UHODWLRQVKLSV�EHWZHHQ�FKDQJLQJ�JHQGHU�LGHRORJLHV�

DQG�GRPHVWLF�YLROHQFH����

3DUWLFLSDQWV� VKDUHG� WKHLU� YLHZV� RQ� KRZ� FRQIOLFWLQJ� JHQGHU� LGHRORJLHV� PD�� RU� PD�� QRW�

LQIOXHQFH�RU�LQFUHDVH�GRPHVWLF�YLROHQFH�DJDLQVW�ZRPHQ��6RPH�SDUWLFLSDQWV�DJUHHG�WKDW�FKDQJLQJ�

JHQGHU�LGHRORJLHV�PD��OHDG�WR�LQFUHDVHG�YLROHQFH�DJDLQVW�1LJHULDQ�LPPLJUDQW�ZRPHQ�LQ�&DQDGD��

HVSHFLDOO��ZKHQ�FKDQJH�LV�RQH�VLGHG��L�H���RQH�SHUVRQ�PDLQWDLQV�WUDGLWLRQDO�LGHRORJLHV�DQG�WKH�RWKHU�

VKLIWV�WRZDUGV�HJDOLWDULDQ�LGHRORJLHV�OHDGLQJ�WR�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV���3DUWLFLSDQWV�VSRNH�

DERXW�KHDULQJ�VWRULHV�DERXW�IULHQGV�DQG�DFTXDLQWDQFHV�ZKR�EHJDQ�WR�H[SHULHQFH�YLROHQFH�LQ�WKHLU�

PDUULDJHV�EHFDXVH�RI�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV��VRPH�KHDUG�VWRULHV�DERXW�1LJHULDQV��PDUULDJHV�



���
�

EHLQJ�GLVVROYHG�XSRQ�PRYLQJ� WR�&DQDGD� IRU�WKH� VDPH� UHDVRQV��)H�L�EHOLHYHG�WKDW� DQ��1LJHULDQ�

FRXSOH�WKDW�PRYHV�WR�&DQDGD�ZLOO�H[SHULHQFH�WHQVLRQ�DQG�D�JRRG�VKDNLQJ�LI�WKH��DUH�QRW�SUHSDUHG�

WR�KDQGOH�WKH�GLIIHUHQFHV�KHUH�LQ�&DQDGD��6KH�ZHQW�RQ�WR�VD��WKDW�YLROHQFH�PD��RFFXU�GHSHQGLQJ�

RQ� WKH�SHRSOH� LQYROYHG�� IRU� LQVWDQFH�� LI� WKH�ZRPDQ� LV�XQDZDUH�RI� WKH�SURWHFWLRQV�DYDLODEOH� IRU�

ZRPHQ�LQ�&DQDGD��&RQYHUVHO���VRPH�SDUWLFLSDQWV�GLG�QRW�EHOLHYH�WKDW�FKDQJLQJ�JHQGHU�LGHRORJLHV�

ZRXOG� LQFUHDVH� GRPHVWLF� YLROHQFH� DJDLQVW� LPPLJUDQW� ZRPHQ� LQ� &DQDGD� EXW� UDWKHU� QRWHG� WKDW�

ZRPHQ�V�LQFUHDVHG�FRQWULEXWLRQ�WR�WKH�IDPLO���ILQDQFLDO�FRQWULEXWLRQ��OHDGV�WR�LQFUHDVHG�UHVSHFW��

DQG�LQFUHDVHG�SURWHFWLRQV�IRU�ZRPHQ�DOVR�VHUYH�DV�D�GHWHUUHQW�WR�PHQ�V�YLROHQFH���

7KH� IROORZLQJ� SDUDJUDSKV� QDUUDWH� WKH� H[SHULHQFHV� RI� SDUWLFLSDQWV� LQ� WKLV� VWXG��� 6RPH�

SDUWLFLSDQWV�VSRNH�DERXW�H[SHULHQFLQJ�VRPH�WHQVLRQV�LQ�WKHLU�PDUULDJH�UDQJLQJ�IURP�GLVDJUHHPHQW�

WR�SK�VLFDO�YLROHQFH���GHMXPRNH�GHVFULEHG�KDYLQJ�QRQ�YLROHQW�GLVDJUHHPHQWV�ZLWK�KHU�SDUWQHU�WKDW�

ZHUH�HDVLO��UHVROYHG�E��WDONLQJ�LW�RXW��6KH�LGHQWLILHG�ZLWK�PDQ��HJDOLWDULDQ�LGHRORJLHV��H[FHSW�WKDW�

VKH�IDYRXUHG�PRWKHUV��QRW�ZRUNLQJ�WR�IRFXV�RQ�FKLOGFDUH��6KH�SDUWLFXODUO��OLNHG�WKDW�PHQ�DUH�QRW�

VKDPHG�IRU�HQJDJLQJ�LQ�KRXVHZRUN�LQ�&DQDGD�ZKHUH�HJDOLWDULDQ�JHQGHU�UROHV�DUH�PRUH�FRPPRQ��

6KH� QRWHG� WKDW� VKH� XVHG� WR�ZRUN� LQ�1LJHULD� DQG� GHSHQGHG� RQ� IDPLO�� VXSSRUW� WR�PDQDJH� SDLG�

HPSOR�PHQW� DQG� KRXVHZRUN�� 6KH� ZDV� DOVR� FRQILGHQW� WKDW� PHQ� DUH� FKDQJLQJ� LQ� &DQDGD� DQG�

GHVFULEHG�WKDW�KHU�SDUWQHU�GLG�QRW�UHDFW�QHJDWLYHO��WR�FKDQJHV�LQ�KHU�EHKDYLRXU��ZKLFK�VXJJHVWV�WKDW�

VKH� DQG� KHU� SDUWQHU� DUH� LQ� DFFRUG� LQ� UHJDUG� WR� FKDQJLQJ� LGHRORJLHV� DQG� QDYLJDWLQJ� WKHVH� QHZ�

UHDOLWLHV���

)H�L� GHVFULEHG� VRPH� YLROHQW� RXWEXUVWV� EHWZHHQ� KHUVHOI� DQG� KHU� SDUWQHU�� 6KH� LGHQWLILHV�

XQDPELJXRXVO�� ZLWK� HJDOLWDULDQ� JHQGHU� LGHRORJLHV� ERWK� LQ� WHUPV� RI� UROHV� DQG� EHOLHIV� DQG�

SHUFHSWLRQV��6KH�QRWHG�WKDW�VLQFH�VKH�FDPH�WR�&DQDGD�KHU�JHQGHU�LGHRORJLHV�KDYH�FKDQJHG��,Q�WHUPV�

RI�JHQGHU�UROHV��DOWKRXJK�VKH�ZRUNHG�LQ�1LJHULD��ZKHQ�VKH�FDPH�WR�&DQDGD�VKH�KDG�WR�ZRUN��JR�WR�
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VFKRRO�� DQG�FRQGXFW� RWKHU� DFWLYLWLHV��PDNLQJ� LW� LPSRVVLEOH� WR�PDQDJH� DOO� RI� WKH� KRXVHZRUN� E��

KHUVHOI�� 6KH� DOVR� QRWHG� WKH� LQIOXHQFH� RI� VHHLQJ� RWKHU� FRXSOHV�� G�QDPLFV� WKDW� IDYRXUHG� PRUH�

HJDOLWDULDQ�JHQGHU�LGHRORJLHV��6KH�GHWDLOHG�WKDW�KHU�SDUWQHU�KDG�QRW�EHHQ�KDSS��ZLWK�WKH�FKDQJHV�

LQ�&DQDGD�DW�ILUVW�EHFDXVH�LW�ZDV�KDUG�WR�OHW�JR�RI�WKH�SULYLOHJHV�KH�KDG�LQ�1LJHULD�EXW�RYHU�WLPH�

DFFHSWHG�WKHVH�FKDQJHV�ZLWK�H[SRVXUH�WR�WKH�QHZ�UHDOLWLHV�WKH��ZHUH�IDFLQJ��7KLV�VXJJHVWV�WKDW�KHU�

LGHRORJLHV� FKDQJHG� DIWHU� FRPLQJ� WR� &DQDGD� DORQJ� ZLWK� FKDQJLQJ� FLUFXPVWDQFHV� DQG� GXH� WR�

LQWHUDFWLRQ�ZLWK�WKH�VRFLHW���ZKLOH�KHU�SDUWQHU�GLG�QRW�FKDQJH�DV�TXLFNO��UHVXOWLQJ�LQ�VRPH�SHULRG�

GXULQJ�ZKLFK�WKH��KDG�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV���

0DLPXQD� GHVFULEHG� H[SHULHQFLQJ� VRPH� GLVDJUHHPHQWV� ZLWK� KHU� SDUWQHU� DV� ZHOO�� � 6KH�

GHVFULEHG�WKDW�EHIRUH�JHWWLQJ�PDUULHG��DQG�EHIRUH�FRPLQJ�WR�&DQDGD��VKH�QHYHU�UHDOO��JDYH�PXFK�

WKRXJKW�WR�JHQGHU�UROHV��+HU�IDPLO��G�QDPLFV�IROORZHG�WKH�WUDGLWLRQDO��EUHDGZLQQHU��KRXVHZLIH�

PRGHO��EHFDXVH�RI�VSHFLILF�FLUFXPVWDQFHV��6KH�QRWHG�WKDW�ZKHQ�VKH�JRW�PDUULHG��VKH�ZDV�VWLOO�LQ�

VFKRRO��DQG�WKDW�FRPELQHG�ZLWK�KDYLQJ�D�GLIILFXOW�SUHJQDQF��UHVXOWHG�LQ�KHU�KXVEDQG�V�EHLQJ�WKH�

EUHDGZLQQHU�LQ�1LJHULD��:KHQ�VKH�FDPH�WR�&DQDGD��VKH�ZHQW�EDFN�WR�VFKRRO�DJDLQ�DQG�DOWKRXJK�

VKH�ZRUNV�SDUW�WLPH��KHU�SDUWQHU�VWLOO�PDLQO��SURYLGHV�IRU�WKH�KRPH��6KH�GHVFULEHG�WKDW�KHU�JHQGHU�

LGHRORJLHV�KDG�QRW�FKDQJHG�LQ�&DQDGD�EXW�UDWKHU�WKH�IDPLO��V�FLUFXPVWDQFHV�KDG�FKDQJHG�DQG�VKH�

WKHUHIRUH�H[SHFWHG�D�FKDQJH�LQ�EHKDYLRXU��)RU�LQVWDQFH��VKH�QRWHG�WKDW�ZKLOH�KHU�SDUWQHU�ZRUNHG�

YHU��ORQJ�KRXUV�DQG�KDG�WR�GHDO�ZLWK�WKH�IUXVWUDWLQJ�/DJRV�WUDIILF�LQ�1LJHULD��KHUH�KLV�KRXUV�DUH�

PRUH�UHJXODU�DQG�KH�GRHV�QRW�FRPH�KRPH�DV�ODWH�DV�KH�GLG�LQ�1LJHULD��7KLV�PHDQV�WKDW�ZKHQ�KH�LV�

KRPH��KH�VKRXOG�EH�DEOH�WR�KHOS�ZLWK�KRXVH�FKRUHV�LI�VKH�QHHGV�LW�ZKLOH�VKH�GLG�QRW�H[SHFW�WKDW�RI�

KLP� LQ� 1LJHULD� EHFDXVH� RI� WKH� FLUFXPVWDQFHV�� 6KH� JHQHUDOO�� IDYRXUHG� HJDOLWDULDQ� LGHRORJLHV��

SDUWLFXODUO��EHOLHIV�DQG�SHUFHSWLRQV��,Q�WHUPV�RI�JHQGHU�UROHV��VKH�FOHDUO��UHOLHG�RQ�FLUFXPVWDQFHV�

DV�WKH�PHDVXUH�IRU�KRZ�IDPLO��G�QDPLF�SOD�V�RXW��6KH�EHOLHYHG�WKDW�RQH�SHUVRQ�VKRXOG�VSHQG�PRUH�
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WLPH�DW�KRPH�ZLWK�WKH�FKLOGUHQ�UDWKHU�WKDQ�ZRUN�WR�HQVXUH�WKDW�WKH��DUH�EURXJKW�XS�ZLWK�WKH�YDOXHV�

DQG�HWKLFV�WKDW�DUH�LPSRUWDQW�WR�WKH�IDPLO���ZKLFK�XVXDOO��FODVKHV�ZLWK�WKH�YDOXHV�DQG�PRUDOV�RI�

VRFLHW���LW� LV�QRW�FOHDU�LI�WKLV�UHIHUV�WR�&DQDGD�DORQH�RU�1LJHULD�DV�ZHOO���6KH�QRWHG�WKDW�VLQFH�LQ�

PRVW�FDVHV�PRWKHUV�DUH�GHIDXOW�QXUWXUHUV��WKLV�RIWHQ�IDOOV�WR�WKHP��6KH�DOVR�GLG�QRW�WKLQN�KRXVHZRUN�

VKRXOG�EH�VKDUHG�HTXDOO��ZLWK�WKH�PDQ�EXW�ODWHU�QRWHG�WKDW�LI�VKH�DQG�KHU�KXVEDQG�ERWK�ZRUNHG�IXOO�

WLPH�� WKHQ� VKH� ZRXOG� H[SHFW� KLP� WR� GR� PRUH� KRXVHZRUN�� 7KLV� DJDLQ� VSHDNV� WR� KHU� YLHZ� RI�

FLUFXPVWDQFHV� EHLQJ� WKH�PDLQ� IDFWRU� RI� KRZ� JHQGHU� UROHV� VKRXOG� SOD��RXW�� � 6KH� GHVFULEHG� KHU�

SDUWQHU�V�UHDFWLRQ�WR�KHU�FKDQJLQJ�H[SHFWDWLRQV�DQG�FKDQJLQJ�JHQGHU�LGHRORJLHV�LQ�&DQDGD�DV�QRW�

XQKDSS��EXW�D�OLWWOH�XQHDV��ZLWK�KRZ�ZRPHQ�KDYH�PRUH�SRZHU�LQ�&DQDGD��XVXDOO��UHIOHFWHG�WKURXJK�

MRNHV�� 6KH� DOVR� GHVFULEHG� KHU� SDUWQHU�V� IHHOLQJ� GLVUHVSHFWHG� ZKHQ� VKH� ZRXOG� DVN� KLP� WR� GR�

VRPHWKLQJ�IRU�KHU�WKDW�W�SLFDOO��ZRXOG�QRW�EH��KLV�MRE���+RZHYHU��VKH�DOVR�QRWHG�WKDW�KH�LV�TXLWH�

KHOSIXO�DURXQG�WKH�KRXVH�DQG�WKDW�ZKLOH�GLVDJUHHPHQW�RFFXUUHG��LW�GLG�QRW�OHDG�WR�DQ��VLJQLILFDQW�

LVVXHV�ZLWKLQ�KHU�PDUULDJH�DQG�WKHVH�GLVDJUHHPHQWV�ZHUH�UHVROYHG�����

�GDQD�D� GHVFULEHV� H[SHULHQFLQJ� ZRUVHQHG� SK�VLFDO� YLROHQFH� �DQG� SHUKDSV� HPRWLRQDO�

YLROHQFH�DV�ZHOO��DOWKRXJK�WKLV�ZDV�QRW�H[SOLFLWO��VWDWHG��IURP�KHU�QRZ�H[�SDUWQHU�DIWHU�PRYLQJ�WR�

&DQDGD��6KH�GHVFULEHG�WKDW�VKH�DOZD�V�H[SHULHQFHG�FRQIOLFW�LQ�KHU�PDUULDJH�HYHQ�EHIRUH�FRPLQJ�

WR�&DQDGD��6KH�DWWULEXWHG�VRPH�RI�WKHVH�FRQIOLFWV�WR�KHU�RZQ�EHOLHIV��ZKLFK�ZHUH�HJDOLWDULDQ�HYHQ�

EHIRUH�FRPLQJ�WR�&DQDGD��6KH�QDUUDWHV�DV�IROORZV��

2N��HYHQ�LQ�P��RZQ�SHUVRQDO�UHODWLRQVKLS�ZLWK�P��H[�KXVEDQG��P��H[�KXVEDQG�XVHG�WR�KLW�
PH�D�ORW�LQ�1LJHULD��7KLV�ZDV�EHFDXVH�,�ZDVQ�W�OLNH�KLV�PRWKHU�ZKR�KLV�IDWKHU�PDUULHG�DW�
PD�EH����RU����LVK�DQG�OLNH�WUDLQHG�KHU�WKURXJK�VFKRRO�DQG�KH�SUREDEO��ZRXOG�WHOO�KHU�WR�
MXPS�DQG�VKH�ZLOO�VD���KRZ�KLJK����RX�NQRZ"�,�ZDV�WKH�PRUH�DVVHUWLYH�ZRPDQ�ZKR�ZKHQ�
�RX�VDLG�MXPS��,�ZRXOG�VD���ZK��VKRXOG�,�MXPS"��6R�WKDW�PDGH�KLP�KLW�PH��ULJKW"�6R��,�
DOZD�V���QG�WKH�IXQQ��WKLQJ�LV�WKDW�ZKHQ�KH�KLW�PH��FKXUFK�IRONV��HYHQ�P��PRWKHU��ZRXOG�
VD��� �ZKDW� GLG� �RX� VD�"� ZKDW� GLG� �RX� GR"�� 6R�� ,� KDYH� DOZD�V� TXHVWLRQHG� ZK�� WKDW�
LQHTXDOLW�"�:K�"�ZK��GRHV�D�PDQ�JHW�DZD��ZLWK�WKLV"����
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8SRQ� FRPLQJ� WR� &DQDGD�� VKH� GHVFULEHG� HPEUDFLQJ� WKHVH� YLHZV� IXUWKHU� DQG� ILQGLQJ� KHU� YRLFH�

WKURXJK� HGXFDWLRQ�� ZKHUH� VKH� OHDUQHG� WKH� ULJKW� ZRUGV� DQG� WRROV� WR� QDPH� DQG� XQGHUVWDQG� KHU�

H[SHULHQFHV��6KH�DOVR�KDG�WKH�XQLTXH�H[SHULHQFH�RI�ZRUNLQJ�ZLWK�ZRPHQ�IDFLQJ�VLPLODU�LVVXHV��+HU�

JHQGHU�LGHRORJLHV�GLG�QRW�SDUWLFXODUO��FKDQJH�LQ�&DQDGD��EHFDXVH�VKH�DOZD�V�KDG�WKRVH�YLHZV��EXW�

WKH��EHFDPH�VWUHQJWKHQHG�LQ�&DQDGD��DQG�PRYLQJ�WR�&DQDGD�DOVR�DOORZHG�KHU�WR�MRLQ�WKH�ODERXU�

PDUNHW�DIWHU�IDFLQJ�GLIILFXOWLHV�JHWWLQJ�D� MRE�LQ�1LJHULD�� �6KH�GHVFULEHG�RWKHU�IDFWRUV�WKDW�OHG�WR�

ZRUVHQHG�YLROHQFH��VXFK�DV�GHFOLQLQJ�IDPLO��VXSSRUW�RQ�KHU�SDUW�ZKLOH�KHU�SDUWQHU�EHFDPH�FORVHU�

WR�KLV�IDPLO��UDWKHU�WKDQ�KHU��L�H���RQH�VLGHG�IDPLO��VXSSRUW��DQG�RWKHU�LPPLJUDWLRQ�VWUHVVRUV��EXW�

XOWLPDWHO���VKH�EHOLHYHG�WKDW�WKH�ULIW�FDPH�ZLWK�KHU�VWUHQJWKHQHG�HJDOLWDULDQ�JHQGHU�LGHRORJLHV�ZKLOH�

KHU�H[�SDUWQHU�GLG�QRW�FKDQJH�RU�UHDFW�ZHOO�WR�KHU�FKDQJLQJ��6KH�GHVFULEHG�WKH�VLWXDWLRQ�DV�IROORZV����

6R��WKHUH�DUH�FDVHV�ZKHUH�WKH�PHQ�KDYH�FKDQJHG��%XW�LQ�P��RZQ�FDVH��QR�LW�GLGQ�W�FKDQJH��
,W�EHFDPH�ZRUVH���RX� NQRZ"�%HFDXVH�KH� XKP��,�ZLOO� VD�� WKDW� LW� LV�JHQGHU� WKLQJ� WKDW�
FRQWULEXWHV��VR�PD�EH�P��QHZIRXQG�VWUHQJWK��WKUHDWHQHG�KLV�PDQKRRG���RX�NQRZ"��%XW�
KH�FDQ�ZLQ�WRR���RX�NQRZ"�+H�FDQ�ZLQ�WRR��KH�FDQ�VWD��RQ�KLV�ODQH�DQG�EH�WKH�EHVW�KH�
FDQ�EH�DQG�,�VWD��RQ�P��ODQH�DQG�EH�WKH�EHVW�,�FDQ�EH��%HFDXVH�ZH�DUH�WZR�LQGLYLGXDOV��DQG�
,�DP�QRW�JRLQJ�WR��EHFDXVH�ZKDW�WKH�SUREOHP�UHDOO��LV�LQ�RXU�UHODWLRQVKLS�LV�WKDW�KH�ZDQWV�
PH�WR�EH�OHVV�VR�WKDW�KH�LV�KDSS���%XW�,�DP�QRW�JRLQJ�WR�EH�OHVV�VR�WKDW�KH�LV�KDSS���,�DP�
MXVW�JRLQJ�WR�EH�DOO�RI�P�VHOI��VR�WR�DQVZHU�WKDW�TXHVWLRQ�,�ZRXOG�VD��GLIIHUHQW�SHRSOH����
�RX�NQRZ�ZLWK�WKHVH�H[SHULHQFHV�WKDW�,�KDYH�WROG��RX�DERXW�IULHQGV��EXW�LQ�P��RZQ�FDVH��
QR�LW�GLGQ�W�FKDQJH�KLP��+H�EHFDPH�ZRUVH��RX�NQRZ���

7KLV� VXJJHVWV� WKDW� FRQIOLFWLQJ� JHQGHU� LGHRORJLHV� LQWHQVLILHG� RU� LQFUHDVHG� KHU� H[SHULHQFHV� RI�

GRPHVWLF�YLROHQFH�LQ�&DQDGD��2I�FRXUVH�WKLV�GLG�QRW�RFFXU�LQGHSHQGHQWO��RI�RWKHU�IDFWRUV�ZLGHO��

GHVFULEHG�LQ� WKH�OLWHUDWXUH�DV�LQFUHDVLQJ�LPPLJUDQW�ZRPHQ�V�YXOQHUDELOLW��WR�GRPHVWLF�YLROHQFH��

�GDQD�D� GHVFULEHG� KDYLQJ� WR�ZRUN�PXOWLSOH� MREV�ZKLOH� LQ� VFKRRO� DQG� WDNLQJ� FDUH�RI� KHU� WKUHH�

FKLOGUHQ��6KH�DOVR�GHVFULEHG�GHDOLQJ�ZLWK�GHFOLQLQJ�IDPLO��VXSSRUW�EHFDXVH�WKH�RQO��IDPLO��VKH�KDG�

LQ�&DQDGD�OLYHG�YHU��IDU�DZD���,QWHUHVWLQJO���VKH�DOVR�HYHQWXDOO��KDG�WR�FXW�RII�FHUWDLQ�UHODWLRQVKLSV�

ZLWK�IDPLO��PHPEHUV�LQ�1LJHULD�EHFDXVH�WKH��SUHVVXUHG�KHU�WR�VWD��LQ�WKH�PDUULDJH�HYHQ�ZKHQ�VKH�
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NQHZ�VKH�VKRXOG�QRW�VWD��DQ��ORQJHU��FDXVLQJ�KHU�WR�VHFRQG�JXHVV�KHU�FKRLFHV�DQG�UHWXUQ�WR�WKH�

PDUULDJH�DIWHU�D�VHSDUDWLRQ��EHIRUH�HYHQWXDOO��JHWWLQJ�GLYRUFHG�����

7KLV�VXJJHVWV�WKDW�DORQJ�ZLWK�GHDOLQJ�ZLWK�LPPLJUDWLRQ�VWUHVVRUV��1LJHULDQ�LPPLJUDQW�ZRPHQ�V�

H[SHULHQFHV�RI�DGDSWLQJ�RU�VKLIWLQJ�WRZDUGV�HJDOLWDULDQ�LGHRORJLHV�PD��SUHVHQW�DQ�DGGLWLRQDO�IDFWRU�

WKDW� LQFUHDVHV� WKHLU� YXOQHUDELOLW��� HVSHFLDOO��ZKHQ� WKHLU� SDUWQHUV� GR� QRW� HPEUDFH� VXFK� FKDQJHV�

WKHPVHOYHV�RU�WDNH�D�ORQJHU�WR�DGDSW�WR�WKHVH�FKDQJHV��7KLV�LV�D�SHUWLQHQW�LVVXH�EHFDXVH�IRU�PRVW�

IDPLOLHV�ZKR�KDYH�PRYHG�WR�&DQDGD��JHQGHU�UROHV�ZLOO�RIWHQ�FKDQJH�E��QHFHVVLW��DQG�DGRSWLQJ�

QRQ�WUDGLWLRQDO� JHQGHU� UROHV� ZLOO� PRVW� OLNHO�� LQIOXHQFH� EHOLHIV� DQG� SHUFHSWLRQ� DERXW� JHQGHU��

HVSHFLDOO��DV�ZRPHQ�LQWHJUDWH�ZLWK�WKH�VRFLHW���

� +RZHYHU��PRVW�SDUWLFLSDQWV�GLG�QRW� UHSRUW�H[SHULHQFLQJ�DQ��YLROHQFH�LQ�WKHLU�PDUULDJHV��

DOWKRXJK�VRPH�RI�WKHP�UHSRUWHG�WKDW�WKH��KDG�KHDUG�VWRULHV��0RVW�ZRPHQ�ZHUH�XVXDOO��QRW�NHHQ�

RQ�GUDZLQJ�FRQFOXVLRQV�EDVHG�RQ�WKH�IHZ�FDVHV�WKH��KDG�KHDUG�RI��6LPLODUO��� VRPH�SDUWLFLSDQWV�

QRWHG�WKDW�LQ�WKHLU�RSLQLRQ��ZRPHQ�V�LQFUHDVHG�SDUWLFLSDWLRQ�LQ�SURYLGLQJ�IRU�WKH�IDPLO��LQFUHDVHV�

PHQ�V�UHVSHFW�IRU�WKHP�DQG�WKXV�DFWV�WR�UHGXFH�LQFLGHQFHV�RI�GRPHVWLF�YLROHQFH��)XUWKHUPRUH��WKH��

QRWHG� WKDW� SURWHFWLRQV� DIIRUGHG� WR�ZRPHQ� LQ� VXFK� VLWXDWLRQV� LQ�&DQDGD� DQG� WKH� DFFRPSDQ�LQJ�

UHWULEXWLRQ�IRU� WKH�SHUSHWUDWRUV�RI� VXFK�DFWV� VHUYH�DV�D�GHWHUUHQW� WR�PHQ�V�DFWV�RI�YLROHQFH��7KH�

H[SHULHQFHV�RI�WKHVH�SDUWLFLSDQWV�DUH�QDUUDWHG�EHORZ��

�� 8GXDN�GHVFULEHG�KHU�SDUWQHU�IRQGO��DV�IROORZV���

0��KXVEDQG�KDV�DOZD�V�EHHQ�SUR�PH��ODXJKV���+H�KDV�DOZD�V�EHHQ�WKDW�EHIRUH�ZH�FDPH�
KHUH�VR�LW�V�QRW�VRPHWKLQJ�WKDW�LV�QHZ�WR�KLP�VR�,�FDQ�W�UHDOO��VHH�D�GLIIHUHQFH�LQ�KLP�EHFDXVH�
KH�KDV�DOZD�V�EHHQ�WKH�NLQG�RI�PDQ�ZKR�UHVSHFWV�VR�WKH�NLQG�RI�PDQ�ZKR�UHVSHFWV�KLV�
ZRPDQ�DQG�DOORZV�P��YRLFH�WR�EH�KHDUG��+H�KDV�QHYHU�EHHQ�WKH�W�SH�ZKR�ZDQWV�WR�SXW�PH�
GRZQ�RU�KLGH�PH�EHKLQG��VR� ,�KDYHQ�W� UHDOO��VHHQ�PXFK�RI�D�GLIIHUHQFH� LQ�KLP���HDK��,�
ZRXOG�VD��WKDW�IRU�PH��QRWKLQJ�PXFK�KDV�FKDQJHG�IRU�PH��� �
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,Q�KHU�FDVH�ERWK�VKH�DQG�KHU�SDUWQHU�IDYRXUHG�HJDOLWDULDQ�LGHRORJLHV�EHIRUH�FRPLQJ�WR�&DQDGD��6KH�

GHVFULEHG�FRPLQJ�WR�&DQDGD�ZLWK�KHU�FKLOGUHQ�WR�MRLQ�KHU�KXVEDQG��VLJQDOOLQJ�WKDW�VKH�FDPH�XQGHU�

IDPLO��VSRQVRUVKLS�FODVV��6KH�LGHQWLILHG�WKDW�FRPLQJ�WR�&DQDGD�VWUHQJWKHQHG�KHU�EHOLHIV��DQG�VKH�

SDUWLFXODUO��OLNHV�WKDW�ZRPHQ�V�YRLFHV�ZHUH�KHDUG���V�VXJJHVWHG�LQ�KHU�FRPPHQW�DERYH��KHU�SDUWQHU�

DOVR�IHOW�WKH�VDPH�ZD���VLJQDOOLQJ�WKDW�WKHLU�JHQGHU�LGHRORJLHV�ZHUH�FRPSDWLEOH��6KH�GLG�QRW�UHSRUW�

DQ��LQFLGHQFH�RI�YLROHQFH�RU�WHQVLRQ�EHWZHHQ�WKHP��6KH�QRWHG��KRZHYHU��WKDW�VKH�KDG�KHDUG�VWRULHV�

RI�RWKHUV�ZKRVH�PDUULDJHV�VXIIHUHG�GXH�WR�FRQIOLFWLQJ�LGHRORJLHV��DOWKRXJK�QRW�ZLWKLQ�KHU�FORVH�

FLUFOHV��VR�LW�ZDV�GLIILFXOW�WR�PDNH�DQ��FRQFOXVLRQV����

1DILVDW�� ZKR� LGHQWLILHV� VWURQJO�� ZLWK� HJDOLWDULDQ� JHQGHU� LGHRORJLHV�� GHVFULEHG� WKDW�

FRPPXQLFDWLRQ�DQG�FRPSURPLVH�KDYH�SOD�HG�DQ�LPSRUWDQW�UROH�LQ�QDYLJDWLQJ�FKDQJHV�LQ�&DQDGD��

3HUKDSV�PRUH�VLJQLILFDQWO���1DILVDW�H[SODLQHG�WKDW�DIWHU�JHWWLQJ�PDUULHG�VKH�DQG�KHU�SDUWQHU�KDG�

OLYHG�LQ�WKH�8QLWHG�.LQJGRP��8.��IRU�DERXW�D��HDU�EHIRUH�PRYLQJ�EDFN�WR�1LJHULD�DQG�HYHQWXDOO��

PRYLQJ�WR�&DQDGD��6KH�GRHV�QRW�H[SOLFLWO��VWDWH�WKDW�KHU�KXVEDQG�IDYRXUHG�HJDOLWDULDQ�LGHRORJLHV�

EXW�QDUUDWHV�DV�IROORZV��

+PP��P��RZQ�SDUWQHU�RK��,�FDQ�RQO��WDON�DERXW�P��SDUWQHU�KH�LV�YHU��RND���,�FDQ�VD��
�EHIRUH�,�JRW�PDUULHG��EHIRUH�,�JRW�PDUULHG�WR�P��SDUWQHU��,�DFWXDOO��WROG�KLP�ZKDW�,�OLNH�
GRLQJ�DQG�ZKDW�,�QRW�OLNH�GRLQJ���QG�ZH�KDYH�EHHQ�PDUULHG�IRU����HDUV�DQG�,�FDQ�VD��DOO�
WKURXJK�WKDW�SHULRG�,�KDYH�QHYHU�ZDVKHG�WKH�EDWKURRP�ZKLFK�PHDQV�KH�NQRZV�ZKDW�,�OLNH�
DQG�ZKDW�,�GR�QRW�OLNH��,�GR�QRW�OLNH�ZDVKLQJ�WKH�EDWKURRP���QG�WKHQ�ZKHQ�,�PRYHG�KHUH��
LPPHGLDWHO��ZH�PRYHG�KHUH��KH�VWDUWHG�DJDLQ��,Q�1LJHULD�KH�GLGQ�W�KDYH�WR�GR�LW�EHFDXVH�
ZH�KDG�VRPHRQH�GRLQJ�LW���QG�WKHQ�ZKHQ�,�JRW��ZKHQ�ZH�JRW�KHUH�KH�VWDUWHG�DJDLQ��6R�,�
WKLQN�KH�LV�DGMXVWLQJ�ZHOO�WRR�DV�ORQJ�DV�ZH�DUH�FRPPXQLFDWLQJ�DERXW�LW����

7KLV�VXJJHVWV�WKDW�VKH�DQG�KHU�SDUWQHU�DPLFDEO��QHJRWLDWHG�JHQGHU�UROHV�DQG�WKHLU�H[SHULHQFHV�ZHUH�

WDLORUHG�GLIIHUHQWO��EDVHG�RQ�ZKHUH�WKH��OLYHG��,Q�WKH�8.��WKH��DGRSWHG�QRQ�WUDGLWLRQDO�UROHV�DQG�

ZHUH�ILQH�ZLWK�LW��,Q�1LJHULD��ZKHUH�WKH��FRXOG�DIIRUG�KHOS��WKH��UHYHUWHG�WR�PRUH�WUDGLWLRQDO�UROHV�

�DOWKRXJK�LW�LV�QRW�FOHDU�LI�VKH�ZDV�LQYROYHG�LQ�KRXVHZRUN�LQ�1LJHULD�RU�LI�WKH��KDG�HQRXJK�KHOS�WR�

FRYHU�LW�DOO���DQG�ZKHQ�WKH��PRYHG�WR�&DQDGD�WKH��RQFH�DJDLQ�DGRSWHG�QRQ�WUDGLWLRQDO�UROHV���7KLV�
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DELOLW��WR�QDYLJDWH�WKHVH�FKDQJHV�SHDFHIXOO��VXJJHVWV�WKDW�WKH��KDYH�FRPSDWLEOH�LGHRORJLHV�EXW�DOVR�

WKDW�KDYLQJ�SUHYLRXV�H[SHULHQFH�PDGH�WKH�QHZ�WUDQVLWLRQ�HDVLHU����

7ROXORSH��ZKR�DOVR�LGHQWLILHV�ZLWK�HJDOLWDULDQ�LGHRORJLHV��VSHFLILHG�WKDW�VKH�DGRSWHG�VRPH�

&DQDGLDQ� YDOXHV� DQG�PDLQWDLQHG� VRPH� 1LJHULDQ� YDOXHV� WR� FUHDWH� D� EDODQFH�� 6KH� KDG� D� VLPLODU�

H[SHULHQFH�RI�OLYLQJ�LQ�WKH�8QLWHG�6WDWHV�EHIRUH�FRPLQJ�WR�&DQDGD��DQG�DOVR�GLG�QRW�UHSRUW�DQ��

LQFLGHQFHV�RI�YLROHQFH��:KLOH�VKH�GRHV�QRW�WDON�PXFK�DERXW�KHU�SDUWQHU��VKH�JHQHUDOO��UHIHUHQFHG�

FRPPXQLFDWLRQ�DQG�FRPSURPLVH�ZLWK�GHDOLQJ�ZLWK�WKHVH�FKDQJHV��6KH�QRWHG�WKDW�FKDQJLQJ�JHQGHU�

LGHRORJLHV� DQG� GLIIHUHQFHV� LQ� &DQDGD� PD�� QHJDWLYHO�� LPSDFW� 1LJHULDQ� LPPLJUDQW� ZRPHQ�V�

PDUULDJHV�LI�WKH��DUH�XQDEOH�WR�FRPSURPLVH�ZLWK�WKHLU�SDUWQHUV��HVSHFLDOO��EHFDXVH�VKH�EHOLHYHG�

WKDW�ZKLOH�PHQ�V�JHQGHU�LGHRORJLHV�DUH�FKDQJLQJ��QRW�DOO�RI�WKHP�DUH�GRLQJ�LW�ZLOOLQJO��DQG�WKH��

FRPSODLQ�DOO�WKH�WLPH�DERXW�LW��6KH�UHPDUNHG�DV�IROORZV��

�HV���HV��8PP��LI�WKH�ZRPDQ�LV�QRW�DEOH�WR�NQRZ�KRZ�WR�KDQGOH�WKH�VLWXDWLRQ���QG�ZKDW�
,�PHDQ�E��WKDW�LV���HV��WKHUH�LV�DOO�RI�WKHVH�FKDQJHV�WKDW�WKH�PHQ�GRQ�W�QHFHVVDULO��ZDQW�WR�
KDSSHQ�DQG�XPP��VR�LW�LV�OHIW�IRU�WKH�ZRPDQ�WR�NQRZ�KRZ�WR�GHDO�ZLWK�LW�GLSORPDWLFDOO��
IRU��RX�WR�RQH�JHW�ZKDW��RX�QHHG��JHW�ZKDW��RX�ZDQW�DQG�DOVR�QRW�FDXVH�DQ��ULVN�EHWZHHQ�
WKH�PDUULDJH��

6KH�DOVR�QRWHV�WKDW�VKH�NQRZV�RI�RQH�FDVH�ZKHUH�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV�KDYH�OHG�WR�GRPHVWLF�

YLROHQFH�EXW�UHPDUNV�WKDW�WKLV�LV�WKH�RQO��FDVH�VKH�KDV�KHDUG�RI���

� 5XNHYZH��ZKR�JHQHUDOO��LGHQWLILHV�ZLWK�VRPH�HJDOLWDULDQ�LGHDV�RI�JHQGHU�UROHV�DV�ZHOO�DV�

VRPH�WUDGLWLRQDO�EHOLHIV�DQG�SHUFHSWLRQV��FRGHG�KHUH�DV��PRGLILHG�JHQGHU�LGHRORJLHV����DOVR�GLG�

QRW� UHSRUW� DQ�� LQFLGHQFHV�RI� YLROHQFH��6KH� QRWHG� WKDW� VKH� GLG�H[SHULHQFH� VRPH�FKDQJHV� LQ�KHU�

LGHRORJLHV� LQ�&DQDGD�� OLNH� UHDOLVLQJ�WKDW�PHQ�VKRXOG�KHOS�RXW�ZLWK�KRXVHZRUN�HVSHFLDOO��ZKHQ�

ZRPHQ�VXSSRUW�LQ�SURYLGLQJ�IRU�WKH�IDPLO���6KH�DOVR�QRWHV�WKDW�VKH�LV�QRW�WRR�IRQG�RI�WKH�LQFUHDVHG�

UHVSRQVLELOLWLHV�RQ�ZRPHQ�DQG�LQ�JHQHUDO�VKH�EDODQFHV�KHU�EHOLHIV�ZLWK�UHOLJLRXV�YLHZV��EXW�VKH�GLG�

QRW�DJUHH� WKDW� WKHVH�FKDQJHV�ZLOO� OHDG� WR� LQFUHDVHG� GRPHVWLF�YLROHQFH�� ,Q� IDFW�� VKH� WKRXJKW� WKH�
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RSSRVLWH�EHFDXVH� VKH�EHOLHYHG�WKDW�ZRPHQ�V�LQFUHDVHG�SDUWLFLSDWLRQ�ZLOO�PDNH� WKH�PHQ�UHVSHFW�

ZRPHQ�PRUH�DQG�WKDW�WKH�SURWHFWLRQV�DYDLODEOH�LQ�&DQDGD�ZLOO�KROG�PHQ�DFFRXQWDEOH�IRU�DQ��DFWV�

RI�YLROHQFH��DV�RSSRVHG�WR�1LJHULD�ZKHUH�PDQ��PHQ�JHW�DZD��ZLWK�VXFK�WKLQJV��,W�LV�DOVR�LPSRUWDQW�

WR�QRWH�WKDW�EDVHG�RQ�RWKHU�FRPPHQWV��LW�VHHPV�WKLV�SDUWLFLSDQW�JRW�PDUULHG�DIWHU�FRPLQJ�WR�&DQDGD��

VR�KHU�H[SHULHQFHV�ZLWKLQ�PDUULDJH�KDYH�DOO�EHHQ�ZLWKLQ�&DQDGD���7KLV�VXJJHVWV�WKDW�VKH�PD��KDYH�

KDG�DQ�DGYDQWDJH�RI�DGDSWLQJ�WR�WKH�FKDQJHV�KHUH�EHIRUH�JHWWLQJ�PDUULHG�DQG�KHU�SDUWQHU�PD��YHU��

ZHOO�KDYH�GRQH�WKH�VDPH��

� &KL]RED�ZKR�GHVFULEHG�KHUVHOI� DV�DOZD�V�KDYLQJ�D�ZHVWHUQ�PLQGVHW� LQ� WHUPV� RI� JHQGHU�

UHODWLRQV��

��,�YH�DOZD�V�KDG�WKH�ZHVWHUQ�PLQGVHW�RI�JHQGHU�UHODWLRQV�HYHQ�ZKHQ�,�ZDV�LQ�1LJHULD��
ULJKW"� ,� DOZD�V� EHOLHYHG� LQ� HTXDOLW���0�� KXVEDQG� XVHG� WR�� LQ� IDFW� KH� VWLOO� FDOOV�PH� D�
IHPLQLVW�WLOO�QRZ�OLNH�,�DOZD�V�EHOLHYHG�LQ�HTXDOLW��EHWZHHQ�PHQ�DQG�ZRPHQ�DQG�,�ZDV�YHU��
YHU��RSHQ�ZLWK�P��KXVEDQG�DERXW�LW�IURP�GD��RQH���,�WKLQN�WKDW�ZDV�WKH�UHDVRQ�PH�DQG�KLP�
QHYHU�UHDOO��KDG�LVVXHV�EHFDXVH�KH�NQHZ�WKDW��,�ZDV�QRW�RQH�WR�JHW�PDUULHG�DQG�KDYH�WKDW�
SHUVRQ�VWUHVV�PH�WR�WKH�SRLQW�WKDW�,�P�ORRNLQJ�ROG�DQG�ZULQNOHG��6R�KH�ZDV��KH�XQGHUVWRRG�
WKDW�DERXW�PH�VR�,�GRQ�W�WKLQN�DQ�WKLQJ�KDV�FKDQJHG�,�YH�DOZD�V�EHHQ�DQ�HTXDOLW��NLQG�RI�
SHUVRQ�IURP�GD��RQH��,�YH�DOZD�V�EHHQ�DVVHUWLYH�DV�WR�ZKDW�,�ZDQW��,�FDQ�DOZD�V�WHOO�P��
KXVEDQG�WKLV�LV�P��RSLQLRQ�WKLV�LV�P��YLHZSRLQW�DOZD�V�DOZD�V�DOZD�V��6R�LWV�EDVLFDOO��WKH�
VDPH�EHFDXVH�,�YH�DOZD�V�KDG�WKLV�ZHVWHUQ�PLQGVHW�HYHQ�EHIRUH�ZH�FDPH�VR��VR�QR�LW�KDVQ�W���
LW�KDVQ�W�FKDQJHG���HDK��

�6KH�QRWHG�WKDW�VKH�KDV�QRW�FKDQJHG�VLQFH�FRPLQJ�WR�&DQDGD�EHFDXVH�VKH�DOUHDG��KDG�HJDOLWDULDQ�

JHQGHU� LGHRORJLHV� DQG� ZDV� XSIURQW� ZLWK� KHU� SDUWQHU� EHIRUH�PDUULDJH� DERXW� WKHVH� EHOLHIV�� 6KH�

SRLQWHGO�� GHVFULEHG� WKDW� KHU� SDUWQHU� DOZD�V� XQGHUVWRRG� DQG� UHVSHFWHG� KHU� EHOLHIV� HYHQ� EHIRUH�

OHDYLQJ�1LJHULD��6KH�GLG�QRW�UHSRUW�DQ��LQFLGHQFHV�RI�YLROHQFH��6KH�QRWHG�VRPH�FRQFHUQV�ZLWK�WKH�

GLIIHUHQFHV�LQ�&DQDGD�EHFDXVH�RI� WKH�KLJK�GLYRUFH� UDWH�DPRQJ�1LJHULDQ�LPPLJUDQWV�WR�&DQDGD��

:KLOH�VKH�EHOLHYHG�WKDW�FRQIOLFWLQJ�JHQGHU� LGHRORJLHV�ZLOO�OHDG�WR�VWUDLQ�LQ�PDUULDJHV��VKH�QRWHG�

WKDW�KHU�KXVEDQG�ZDV�ZHOO�DZDUH�RI�ZKR�VKH�LV�DQG�WKHUH�ZDV�QR�FKDQJH�LQ�KHU�EHKDYLRXU�VLQFH�



����
�

FRPLQJ�WR�&DQDGD��,W�LV�DOVR�LPSRUWDQW�WR�QRWH�KHUH�WKDW�ZKLOH�VKH�OLYHV�LQ�&DQDGD�KHU�KXVEDQG�LV�

VWLOO�EDVHG�LQ�1LJHULD���

� )LQDOO��� ,IHRPD��ZKR� DORQJ�ZLWK� KHU�SDUWQHU� DOZD�V� LGHQWLILHG� VWURQJO��ZLWK� HJDOLWDULDQ�

LGHRORJLHV�HYHQ�EHIRUH�FRPLQJ�WR�&DQDGD��GLG�QRW�UHSRUW�DQ��LQFLGHQFHV�RI�YLROHQFH��6KH�UHPDUNHG�

DV�IROORZV�ZKHQ�DVNHG�LI�KHU�KXVEDQG�ZDV�XQKDSS��ZLWK�FKDQJHV�LQ�KHU�EHKDYLRXU���

0��KXVEDQG�LV�PRUH�SURJUHVVLYH�WKDQ�P�VHOI���,�KDYH�WR�JLYH�LW�WR�KLP��8PP�P��KXVEDQG�
LV����HYHQ�ZKHQ�ZH�ZHUH�LQ�1LJHULD�DV�RQH�RI�WKH�PHQ�HYHQ�KH�ZRXOG�VD���QR�LI�D�PDQ�KLWV�
�RX���RX�VKRXOG�HQG�WKH�PDUULDJH��,I��RX�ZHUH�P��VLVWHU��P��DGYLFH�WR��RX����DQG�P��
KXVEDQG�DFWXDOO��WROG�PH�RQH�WLPH�ZKHQ�ZH�ZHUH�LQ�1LJHULD���LW�GRHVQ�W�PDWWHU�HYHQ�LI�,�
DP�GUXQN�DQG�,�KLW��RX�PLVWDNHQO���HQG�WKH�PDUULDJH��,�P�JLYLQJ��RX�WKDW�DGYLFH�DV�D�ZLIH�
DQG�DV�D�VLVWHU��,�GRQ�W�WKLQN�DQ��ZRPDQ�VKRXOG�HYHU�DFFHSW�WKDW�IURP�D�PDQ���6R�QR��,�GRQ�W�
WKLQN�WKHUH�LV�DQ�WKLQJ�WKDW�LV�GLIIHUHQW�ZLWK�XV��EHFDXVH�OLNH�HYHQ�EDFN�LQ�1LJHULD�KH�LV�WKH�
RQH�WKDW�ZRXOG�GR�WKH�NLWFKHQ�FKRUHV��KH�ZRXOG�EH�WKH�RQH�WR�FRRN��DQG�LW�VWLOO�FDUULHG�RYHU�
WR�&DQDGD��/LNH�KH�GRHV�WKH�FRRNLQJ�PRUH�WKDQ�,�GR��OLNH�KH�FOHDQV�WKH�ZDVKURRPV��VR�,�
GRQ�W�WKLQN��LI�DQ�WKLQJ�,�P�HYHQ�PRUH�KHOSIXO�WKDQ�,�ZDV�LQ�1LJHULD�MXVW�NQRZLQJ�WKDW�LW�
LV� MXVW� WKH� WZR� RI� XV� KHUH� QRZ� DQG� WKHUH� LV� QR� H[WHUQDO� KHOS��8PP�� VR� ,� WKLQN� WKDW� KH�
DSSUHFLDWHV�WKDW�,�P�DEOH�WR�HYHQ�KHOS�KLP�PRUH�WKDQ�,�ZDV�LQ�1LJHULD��6R�,�WKLQN�LW�V�PRUH�
OLNH�D�SRVLWLYH�LPSDFW�IRU�KLP�OLNH��RK��RX�UH�DFWXDOO��DEOH�WR�GR�PRUH��DFWXDOO��FRQWULEXWH�
PRUH�SK�VLFDOO���EHFDXVH�� WUXVW�PH�� ,�KDYH�HYROYHG��ODXJKV���VR�P��FDVH� LV� WKH�WRWDO�
RSSRVLWH�WR�PDQ��SHRSOH�V�VWRULHV��VR��HDK���

7KLV�VXJJHVWV�WKDW�WKHLU�IDPLO��G�QDPLFV�QHYHU�IROORZHG�WKH�WUDGLWLRQDO�SDWWHUQ��HYHQ�LQ�1LJHULD��

DQG�WKDW�WKHLU�JHQGHU�LGHRORJLHV�KDYH�DOZD�V�EHHQ�FRPSDWLEOH��)RU�LQVWDQFH��VKH�QRWHV�WKDW�HYHQ�

ZKHQ�VKH�ZDV�QRW�ZRUNLQJ�LQ�1LJHULD��DIWHU�JLYLQJ�ELUWK��DQG�KHU�KXVEDQG�SURYLGHG�IRU�WKH�IDPLO���

KH�VWLOO�FRQIHUUHG�ZLWK�KHU�RQ�KRZ�WR�VSHQG�PRQH����,Q�JHQHUDO��VKH�QRWHG�WKDW�VKH�OLNHV�KRZ�&DQDGD�

DOORZV�PRUH�ZRPHQ�WR�KDYH�WKH�VDPH�IUHHGRP�DV�PHQ��EXW�QRWHG�WKDW�VRPH�PHQ�DUH�VWUXJJOLQJ�

ZLWK�WKH�FKDQJHV�KHUH�EHFDXVH�UDWKHU�WKDQ�OHW�WKH�PDQ�JURZ�VRPH�ZRPHQ�DJDLQVW�DOO�RGGV�WU��WR�

FRQWLQXH�WR�IXOILOO�GXWLHV�WUDGLWLRQDOO��H[SHFWHG�RI�WKHP�HYHQ�ZKHQ�WKH��DUH�ZRUNLQJ�LQ�&DQDGD�VR�

WKH��FDQ�EH�FRQVLGHUHG�D�JRRG�ZLIH��,Q�KHU�RSLQLRQ��FKDQJLQJ�JHQGHU�LGHRORJLHV�ZLOO�QRW�OHDG�WR�

LQFUHDVHG�GRPHVWLF�YLROHQFH�EHFDXVH�SURWHFWLRQV�IRU�ZRPHQ�VHUYH�DV�D�GHWHUUHQW�WR�PHQ�V�YLROHQFH�

DOWKRXJK�LW�PD��EH�PRUH�DERXW�IHDU�RI�QHJDWLYH�UHSHUFXVVLRQV���
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� 2YHUDOO��SDUWLFLSDQWV�GUDZ�PDQ��LPSRUWDQW�SRLQWV�DV�WR�KRZ�FKDQJLQJ�JHQGHU�LGHRORJLHV��RI�

LQGLYLGXDOV�DQG�WKH�VRFLHW���PD��LQIOXHQFH�GRPHVWLF�YLROHQFH��7KH�VXEVHTXHQW�WKHPHV�GUDZ�PRUH�

JHQHUDO�H[SHULHQFHV�VSHFLILF�WR�1LJHULDQ�LPPLJUDQW�ZRPHQ�ZLWK�UHJDUGV�WR�GRPHVWLF�YLROHQFH���

,���D�DGD���H����H��HOG��FFR��WDEOH�IR����H����FW�R�V�����

� 3DUWLFLSDQWV�DFNQRZOHGJHG�WKDW�WKH�LVVXH�RI�GRPHVWLF�YLROHQFH�LV�RQH�WKDW�LV�QRZ�JDLQLQJ�

LQWHUHVW�LQ�1LJHULD��EXW�WKLV�KDV�QRW�DOZD�V�EHHQ�WKH�FDVH���V�QRWHG�HDUOLHU��QXPHURXV�VRXUFHV�KDYH�

KLJKOLJKWHG� WKH� SUHYDOHQFH� RI� GRPHVWLF� YLROHQFH� DJDLQVW� ZRPHQ� LQ� 1LJHULD� DQG� VRPH� RI� WKH�

FRQGLWLRQV� WKDW� HQFRXUDJH� WKH� LVVXH� VXFK�DV� ODUJH� VXSSRUW� IRU�ZLIH�EHDWLQJ� DWWLWXGHV�� HVSHFLDOO��

DPRQJ�ZRPHQ��,JZH�������������1LJHULD�'HPRJUDSKLF�DQG�+HDOWK�6XUYH��������������1LJHULD�

'HPRJUDSKLF�DQG�+HDOWK�6XUYH���������6XQPROD�HW�DO����������2QH�RI�WKH�PDMRU�V�PSWRPV�RI�WKLV�

DWWLWXGH�LV�WKDW�PHQ�DUH�UDUHO��HYHU�KHOG�DFFRXQWDEOH�IRU�WKHLU�DFWV�RI�GRPHVWLF�YLROHQFH�HYHQ�ZKHQ�

WKH��DUH�UHSRUWHG�WR�WKH�DSSURSULDWH�DXWKRULWLHV���

� 3DUWLFLSDQWV�GHVFULEHG�WKDW�D�PDMRU�GLVWLQFWLRQ�EHWZHHQ�1LJHULD�DQG�&DQDGD�LQ�UHJDUG� WR�

GRPHVWLF�YLROHQFH�LV�WKDW�ZRPHQ�UHFHLYH�IDU�PRUH�SURWHFWLRQ�LQ�&DQDGD�WKDQ�LQ�1LJHULD�DJDLQVW�

YLROHQFH��DQG�DV�D�UHVXOW�PDQ�DUH�KHOG�DFFRXQWDEOH�LI�WKH��FRPPLW�YLROHQW�DFWV�DJDLQVW�WKHLU�SDUWQHUV���

0RVW�SDUWLFLSDQWV�UHIHUUHG�WR�WKLV�DV�D�GLIIHUHQFH�LQ�&DQDGD�WKDW�WKH��OLNHG�DQG�DSSUHFLDWHG�EHFDXVH�

LW�GHWHUV�RU�DW�OHDVW�UHGXFHV�ZRPHQ�V�H[SHULHQFHV�RI�YLROHQFH��,W�ZDV�DOVR�FRPPRQ�IRU�SDUWLFLSDQWV�

WR�FRPPHQW�WKDW�ZRPHQ�V�YRLFHV�DUH�KHDUG�RU�WKDW�ZRPHQ�DUH�UHFRJQLVHG��7KLV�RIWHQ�ZDV�HTXDWHG�

ZLWK�EHLQJ�DFNQRZOHGJHG�DV�RQH�V�RZQ�SHUVRQ�UDWKHU�WKDQ�WKH�SURSHUW��RI�WKH�PDQ�DQG�SHUKDSV�

DOVR�UHIHUV�WR�ZRPHQ�EHLQJ�EHOLHYHG�DQG�WDNHQ�VHULRXVO��ZKHQ�WKH��IDFH�VXFK�YLROHQFH�UDWKHU�EHLQJ�

DXWRPDWLFDOO��EODPHG�IRU�YLROHQFH�SHUSHWUDWHG�DJDLQVW�WKHP��)H�L�FRPPHQWHG�WKDW���

7KH� JHQGHU� UHODWLRQV� LQ� &DQDGD� LV� GLIIHUHQW� LQ� WHUPV� WKDW� LW� JLYHV� WKH� ZRPDQ� WKDW�
UHFRJQLWLRQ���QG�DJDLQ�WKHUH�DUH�D�ORW�RI��WKHUH�DUH�D�QXPEHU�RI�XPP�LQLWLDWLYHV�RU�OHJDO�
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IUDPHZRUNV�RU�SODWIRUPV�,�ZRXOG�VD���OHJDO�SODWIRUPV�WKDW�DUH�DFWXDOO�����WKDW�DUH�DFWXDOO��
WR�WKH�DGYDQWDJH�RI�D�ZRPDQ��,Q�WKH�VHQVH�WKDW�IRU�LQVWDQFH��LI�DV�D�ZRPDQ��RX�DUH�KDYLQJ�
LVVXHV�LQ��RXU�JHQGHU�UHODWLRQV��PD�EH��RXU�SDUWQHU�LV�PDOWUHDWLQJ��RX�RU�WKHUH�DUH�VRPH�
WKLQJV�WKDW��RX�DUH�KDYLQJ�VRPH�HPRWLRQDO�XPPP���ZKDW�V� LW� FDOOHG��,�PHDQ��RX�UH�
EHLQJ�RSSUHVVHG�HPRWLRQDOO��IRU�LQVWDQFH��PD�EH�LQ��RXU�PDUULDJH�RU��RXU�FRPPRQ�ODZ�
UHODWLRQVKLS���RX���WKHUH�DUH�WKRVH�SODWIRUPV��RX�NQRZ�ZKHUH��RX�FDQ�UHSRUW�WR�DQG�WKH��
FDQ�DFWXDOO��WDFNOH�WKLV��6R�WKH�VRFLHW��LV�DFWXDOO��DOHUW�WR�RU�LV�DFWXDOO��RSHQ�WR�OLNH�KHOSLQJ�
ZRPHQ�WR�DFWXDOO��VRUW�RXW�VRPH�RI�WKLV�XPP���LVVXHV�LI�WKH��RFFXU��%XW�EDFN�LQ�1LJHULD�,�
GRQ�W�WKLQN��H[FHSW�IRU�SUREDEO��VRPH�1�2V�DQG�KRZ�PDQ��SHRSOH�HYHQ�NQRZ�WKHP"�,�
GRQ�W�WKLQN�WKH�JRYHUQPHQW�DFWXDOO��LV�RSHQ�WR�OLNH�XPP��KHOSLQJ�ZRPHQ�ZKR�DUH�DFWXDOO��
EHLQJ�WUDXPDWL]HG�LQ�UHODWLRQVKLSV�ZKHWKHU�WKH��DUH�PDUULHG�RU�QRW�PDUULHG��,�PHDQ�WKHUH�
DUH�QR�VXFK�SODWIRUPV�LQ�1LJHULD�DQG�WKHQ��RX�VHH�WKDW�PHQ�D�QXPEHU�RI�WLPHV���PHQ�JHW�
DZD��ZLWK�D�ORW�RI�WKLQJV�LQ�1LJHULD��D�ORW�RI�WKLQJV��D�ORW�RI�DWURFLWLHV���

5XNHYZH�GHVFULELQJ�ZKDW�VKH�OLNHV�DERXW�WKH�GLIIHUHQFHV�LQ�&DQDGD��H[SODLQHG�DV�IROORZV��

1RZ�VWDUWLQJ�ZLWK�WKH�RQHV�,�OLNH��,�ZLOO�VD��RQH��EHLQJ�LQ�D�VRFLHW��OLNH�WKLV�LW�JLYHV�ZRPHQ�
D� YRLFH�� 7KHUH� LV� QR�� XPP�� WKHUH� LV� PLQLPDO� GRPHVWLF� YLROHQFH�� LQFLGHQFHV� RI�
GRPHVWLF� YLROHQFH�� WKHUH� LV� PLQLPDO� GLVFULPLQDWLRQ� RI� ZRPHQ� LQ� ZRUNSODFHV�� WKHUH� LV�
PLQLPDO�H[WHQGHG�IDPLO��XPP��RX�NQRZ�XPP��LQFOXVLRQ�LQ�D�IDPLO��GLVSXWH�DQG�VWXII�
OLNH� WKDW� VR� WKRVH�DUH� WKH�GLIIHUHQFHV� ,�HQMR���ZKLFK�ZH�NQRZ�ZH�GRQ�W� UHDOO��KDYH� WKH�
DFFHVV�WR�LW�FRPSOHWHO��EDFN�LQ�1LJHULD��

6KH�UHPDUNHG�ODWHU�RQ�DJDLQ�RQ�WKH�VDPH�LVVXH�ZKHQ�VKH�VWDWHG�WKH�IROORZLQJ��

�EHFDXVH�RI�WKH�V�VWHP�RI�JRYHUQPHQW�ZH�KDYH�LQ�WHUPV�RI�WKH�SURWHFWLRQ�ZRPHQ�KDYH�
XPP�DJDLQVW�GRPHVWLF�YLROHQFH�DQG�WKH�XPP�WKH�OLNHO��SUREOHPV�WKDW�WKH�PHQ�PLJKW�IDFH�
LI��WKH��GHFLGH�WR�XPP�EH�YLROHQW�WRZDUGV�WKHLU�VSRXVHV��LW�V�NLQG�RI�UHGXFHG�WKH�IUHTXHQF��
RI�VXFK�RFFXUUHQFHV�DV�FRPSDUHG�WR�ZKDW�ZH�KDYH�EDFN�LQ�RXU�FRXQWU��SULRU�WR�WKLV�WLPH��
EHFDXVH�,�WKLQN�ULJKW�QRZ�ZH�KDYH�D�ORW�RI�IHPDOH�DFWLYLVWV��EXW��RX�NQRZ�EDFN�WR�RXU��
IURP�RXU�FRXQWU��ZH�KDG�WKH�PLQGVHW�RI��WKH�PDQ�KDG�WKH�PLQGVHW�RI��,�RZQ�WKH�ZRPDQ��
VKH�LV�P��SURSHUW���,�FDQ�ZKDWHYHU�,�ZLVK�WR�GR�ZLWK�KHU��WKH�GD��VKH�GRHVQ�W�UHVSHFW�PH�,�
FDQ�WKURZ�KHU�RXW�RI�WKH�KRXVH����RX�NQRZ"�DQG�VWXIIV�OLNH�WKDW�EXW�WKH�FRXQWU��ZH�IRXQG�
RXUVHOYHV� LQ�� &DQDGD�� KDV� JLYHQ� ZRPHQ� D� YRLFH� DQG� WKH�� KDYH� JLYHQ� XV� D� OLWWOH� ELW� RI�
FRQILGHQFH�WKDW�ZH�DUH�NLQG�RI�VDIH�IURP�YLROHQW�PHQ�EHFDXVH�ZH�FDQ�OD��FRPSODLQWV�DQG�
RXU�FRPSODLQWV�DUH�DGHTXDWHO���XPP��DGGUHVVHG�DQG�OLVWHQHG�WR��6R�WKDW�KHOSV�D�ORW��HDK���

7KLV� DFFRXQWDELOLW�� IRU� PHQ�V� DFWLRQV� ZDV� EHVW� GHVFULEHG� E�� �GDQD�D� ZKR� ZDV� DEOH� WR� OD��

FRPSODLQWV� ZKHQ� VKH� H[SHULHQFHG� YLROHQFH� LQ� &DQDGD� EXW� KDG� D� YHU�� GLIIHUHQW� H[SHULHQFH� LQ�

1LJHULD��6KH�FRPPHQWHG�DV�IROORZV��

,�ZRXOG�VD���HV�WKDW�ZKLOH�P��H[�KXVEDQG�ZDV�KLWWLQJ�PH�LQ�1LJHULD��,�FRXOGQ�W�JR�WR�WKH�
SROLFH�EXW�ZKHQ�,�FDPH�WR�&DQDGD�DQG�KH�KLW�PH�,�FDOOHG�WKH�FRSV���QG�ZH�ZHUH�JLYHQ�D�
QR�FRQWDFW�RUGHU���RX�NQRZ��ZKLFK�ZDV���RX�NQRZ��ZKDW�XOWLPDWHO��EURNH�WKH�PDUULDJH��



����
�

�RX�NQRZ"��HDK��EHFDXVH�LQ�1LJHULD�QRERG��FRXOG�KROG�KLP�DFFRXQWDEOH��KHUH�SHRSOH�
FRXOG�KROG�KLP�DFFRXQWDEOH���RX�NQRZ"�+H�DOPRVW�ZHQW�WR�MDLO�DFWXDOO���
�

,Q�FRQWUDVW�VKH�UHSRUWV��ZKHQ�VKH�GLG�FRPH�IRUZDUG�LQ�1LJHULD�WR�UHSRUW�KHU�KXVEDQG�V�DEXVH��VKH�

ZDV�DVNHG�ZKDW�VKH�KDG�GRQH�ZURQJ�RU�WROG�WR�VXEPLW�WR�KHU�KXVEDQG�E��FKXUFK�PHPEHUV��

� 3DUWLFLSDQWV�DOVR�QRWHG�WKDW�WKHVH�SURWHFWLRQV�WKDW�KROG�PHQ�DFFRXQWDEOH�IRU�WKHLU�DFWLRQV��

DOWKRXJK�QRW�SHUIHFW�� DOVR�SURYLGH�RSWLRQV�IRU�ZRPHQ�DQG�JLYH� WKHP�EHWWHU� FKDQFHV�RI� OHDYLQJ�

DEXVLYH� UHODWLRQVKLSV�� 3DUWLFLSDQWV� DOVR� QRWHG� WKDW� ZRPHQ�V� LQFUHDVHG� ZRUNIRUFH� HQJDJHPHQW�

ZKLFK� UHGXFHV� ILQDQFLDO� GHSHQGHQFH� DQG� EHLQJ� IDU� DZD�� IURP� IDPLO�� PHPEHUV� WKDW� SUHVVXUH�

ZRPHQ� WR� VWD�� LQ� WKHVH� UHODWLRQVKLSV� FDQ� PDNH� LW� D� OLWWOH� HDVLHU� WR� HVFDSH� DEXVLYH� VLWXDWLRQV��

�GDQD�D�V�TXRWH�DERYH�DOVR�UHIHUV�EULHIO��WR�WKLV�LVVXH���

6RPH�SDUWLFLSDQWV�DOVR�SUHVHQWHG�DQ�LQWHUHVWLQJ�SRLQW��7KH��QRWHG�WKDW�VRPHWLPHV�ZRPHQ�V�

QHZIRXQG�DFFHVV� WR� LQGHSHQGHQFH�PD��FDXVH�PHQ� WR� IHHO� LQVHFXUH���QG� LQ� VRPH�FDVHV��ZKHUH�

JHQGHU�UROHV�FKDQJH�EXW�SHUFHSWLRQV�DQG�EHOLHIV�GR�QRW��PHQ�PD��FRQWLQXH�WR�H[SHFW�ZRPHQ�WR�

SHUIRUP� WUDGLWLRQDO� UROHV� OLNH� GRLQJ� KRXVHKROG� FKRUHV� DQG� FKLOGFDUH� EXW� DOVR� H[SHFW� WKHP� WR�

FRQWULEXWH� ILQDQFLDOO�� WR� WKH� IDPLO���2QH� SDUWLFXODU� FRQWULEXWRU� WR� VXFK� VLWXDWLRQV� LV� WKDW�PDQ��

ZRPHQ�ZKR�ZRUN�LQ�1LJHULD�DQG�PRVW�ZRPHQ�GR�ZRUN�RU�DW�OHDVW�ZDQW�WR�ZRUN�EXW�PD��QRW�EH�

DEOH�WR�ILQG�D�MRE�W�SLFDOO��FRQWLQXH�WR�EH�UHVSRQVLEOH�IRU�WUDGLWLRQDO�GXWLHV�EXW�GHOHJDWH�WKHP�WR�

SDLG�KHOS�RU�UHFHLYH�DVVLVWDQFH�IURP�IDPLO��PHPEHUV��7KH�VXFFHHGLQJ�WKHPH�GHVFULEHV�ZK��WKLV�LV�

QRW�IHDVLEOH�LQ�&DQDGD���

��EVH�FH�RI��IIR�GDEOH��D�G��HOS�WR��D�DJH��HVSR�V�E�O�W�HV�,�F�HDVHV��W�HVV������

� �OPRVW� HYHU��SDUWLFLSDQW� LQ� WKLV� VWXG�� LQ� VRPH� FDSDFLW��FRPPHQWHG�RQ� WKH�XVH�RI�SDLG�

ODERXU� LQ� PDQ�� 1LJHULDQ� IDPLOLHV�� KLJKOLJKWLQJ� WKH� LPSRUWDQFH� RI� WKLV� UHVRXUFH� WR� 1LJHULDQV��

)XUWKHUPRUH��WKH�SRSXODULW��RI�XVLQJ�SDLG�KHOS�WR�PDQDJH�UHVSRQVLELOLWLHV�ZLWKLQ� WKH�KRPH�OLNH�
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KRXVH�FKRUHV� DQG�FKLOGFDUH� LV� HQFRXUDJHG� E�� WKH� IDFW� WKDW� ODERXU� LV� FKHDS� LQ�1LJHULD�DQG� WKXV�

GRPHVWLF�KHOS�LV�DIIRUGDEOH�DQG�DFFHVVLEOH�WR�PDQ���(YHQ�WKRVH�ZKR�PD��QRW�KDYH�WKH�UHVRXUFHV�

WR�KLUH�SDLG�KHOS�YHU��RIWHQ�GR�KDYH�IDPLO��DVVLVWDQFH��ZKLFK�LV�FKHDSHU�RU�PD��QRW�HYHQ�EH�SDLG�

LQ�FDVK�EXW�UDWKHU�LQ�NLQG��IRU�LQVWDQFH��SURYLGLQJ�D�SODFH�WR�VWD��DQG�IUHH�IRRG�WR�D�IDPLO��PHPEHU�

LQ�H[FKDQJH�IRU�GRPHVWLF�DVVLVWDQFH���3HUKDSV�PDQ��1LJHULDQ�IDPLOLHV��UHOLDQFH�RQ�SDLG�KHOS�RU�

IDPLO��DVVLVWDQFH�LV�DOVR�IXHOHG�E��ZRPHQ�V�LQFUHDVLQJ�HQWU��LQWR�WKH�ZRUNIRUFH��HLWKHU�E��FKRLFH�

RU�QHFHVVLW���WR�PDNH�XS�IRU�LQFUHDVLQJ�FRVWV�RI�OLYLQJ��%��FRQWUDVW��SDUWLFLSDQWV�QRWH�WKDW�LQ�&DQDGD�

ODERXU�LV�YHU��H[SHQVLYH�DQG�VR�LV�FKLOGFDUH��7KLV�PHDQV�WKDW�PRVW�IDPLOLHV�FDQQRW�DIIRUG�WR�KLUH�

KHOS� WR� PDQDJH� WKHLU� UHVSRQVLELOLWLHV�� DQG� ZKHUH� WKH�� PD�� KDYH� EHHQ� DEOH� WR� DFFHVV� IDPLO��

DVVLVWDQFH� LQ� 1LJHULD� PDQ�� RI� WKHVH� FRQQHFWLRQV� KDYH� EHHQ� FXW� RII� E�� LPPLJUDWLRQ�� 6RPH�

SDUWLFLSDQWV�VSRNH�WR�WKLV�LVVXH�DV�IROORZV��

�EXW�KHUH�LQ�&DQDGD�,�WKLQN�VRPHWLPHV�OLNH�������ZH�QHHG�WR�OLNH�KHOS�HDFK�RWKHU�EDVHG�
RQ�ZKDW�LV�KDSSHQLQJ�KHUH�EHFDXVH�OLNH�LQ�1LJHULD�ZH�KDYH�PDLGV��OLNH�ZH�KDYH�SHRSOH�
WKDW�KHOS�XV�WR�WDNH�FDUH�RI��HYHQ�LI�,�DP�DW�ZRUN�ZH�KDYH�SHRSOH�WKDW�FDQ�KHOS�XV�WR�WDNH�
FDUH�RI�RXU�FKLOG�EXW�KHUH�LQ�&DQDGD�WKHUH�LV�QRZKHUH��RX�FDQ�NHHS��RXU�FKLOG�H[FHSW��RX�
KDYH����OLNH��RX�KDYH�WR�SD�����GHMXPRNH��

��QG��RX�NQRZ�EDFN�LQ�1LJHULD�SHRSOH�FDQ�DIIRUG�WR�JHW�D�KRXVH�PDLG�RU�,�PHDQ�JHW�D�IDPLO��
PHPEHU�WR�FRPH�DQG�KHOS�DQG�GR�VRPHWKLQJ��EXW��RX�NQRZ��RX�GRQ�W�KDYH�WKDW�NLQG�RI�
OX[XU��KHUH��6R�LW�V�MXVW�WKH�WZR�RI��RX�VR�HYHU�WKLQJ�KDV�WR�EH�GRQH�DQG�VKDUHG�DQG��RX�
FDQ�W�OHDYH�MXVW�RQH�SHUVRQ�WR�GR�DOO�WKH��WKHUH�LV�QR�IDLUQHVV�LQ�WKDW���)H�L��

6R�WKDW�V�ZKHUH��RX�KDG�VLWXDWLRQV�ZKHUH�D�ZLIH�ZRXOG�KDYH�WR�EULQJ�LQ�D�KRXVHPDLG��RU�
EULQJ�D�IDPLO��UHODWLRQ�WR�KHOS�RXW�ZLWK�WKH�FKRUHV��%XW�FRPLQJ�KHUH�WR�&DQDGD�,�UHDOLVHG�
WKDW�LW�LV�VWHDG��LPSRVVLEOH�IRU��RX�WR�EULQJ��RXU�UHODWLRQV�WR�KHOS��RX�RXW�RU�WR�JHW�D�KRXVH�
PDLG�EHFDXVH�LW�V�FORVHO��XQDIIRUGDEOH�KHUH�ULJKW"��5XNHYZH��
�
�:KHQ�,�ZDV�LQ�1LJHULD�,�KDG�D�GULYHU��,�KDG�WZR�KRXVH�KHOSV���RX�NQRZ"��EXW�ZH�FDQ�W�
DIIRUG�WKRVH� WKLQJV�KHUH�� ULJKW"��RX�NQRZ�ZH�FDQ�W� DIIRUG� WKRVH� WKLQJV�KHUH��/DERXU� LV�
FKHDSHU�LQ�1LJHULD����GDQD�D��

�GHMXPRNH��)H�L��5XNHYZH�DQG��GDQD�D�GLVFXVV�WKH�LVVXH�RI�XQDIIRUGDEOH�SDLG�KHOS�LQ�&DQDGD�LQ�

YDULRXV� GLPHQVLRQV� LQ� WKHLU� FRPPHQWV� DERYH�� 7KHVH� ZRPHQ� SRLQW� WR� WKH� DYDLODELOLW�� DQG�

DFFHVVLELOLW��RI�SDLG�KHOS�RU�IDPLO��DVVLVWDQFH�WR�PDQDJH�GRPHVWLF�UHVSRQVLELOLWLHV�ZKLOH�HQJDJLQJ�
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LQ�SDLG�ZRUN� LQ�1LJHULD��7KLV� LVVXH� LV� IXUWKHU�FRPSOLFDWHG�E�� WKH� IDFW� WKDW�1LJHULDQ� LPPLJUDQW�

ZRPHQ�PD��KDYH�HYHQ�PRUH�UHVSRQVLELOLWLHV�ZKHQ�WKH��FRPH�WR�&DQDGD�YHUVXV�ZKHQ�WKH��DUH�LQ�

1LJHULD���)RU�LQVWDQFH��VHYHQ�RXW�RI�WHQ�SDUWLFLSDQWV�QRWHG�WKDW�WKH��ZHUH�RU�FXUUHQWO��DUH�LQ�VFKRRO��

�OO�VHYHQ�ZHUH�DOVR�ZRUNLQJ�HLWKHU�IXOO�WLPH�RU�SDUW�WLPH�DQG�DW�OHDVW�IRXU�RXW�RI�WKH�VHYHQ�GLVFORVHG�

DW�VRPH�SRLQW�LQ�WKH�LQWHUYLHZ�WKDW�WKH��ZHUH�PRWKHUV�DV�ZHOO��&KL]RED�GHVFULEHG�WKLV�LVVXH�GLUHFWO��

ZKHQ�VKH�QRWHG�DV�IROORZV��

�D�ORW�RI�SHRSOH��PH�IRU�LQVWDQFH��ZKHQ�,�ZDV�LQ�1LJHULD�,�KDG�D�VWURQJ�VXSSRUW�V�VWHP��6R�
,�KDG�D�QDQQ���P��KXVEDQG��P��PRP��ULJKW"�6R�WKHUH�ZDV�DOZD�V��7KHUH�ZDV�D�SRLQW�LQ�
P��OLIH�ZKHUH�,�ZDV�ORVLQJ�ZHLJKW��,�ZDV�H[KDXVWHG��,�ZDV�ZRUNLQJ��P��GDXJKWHU�ZDV�OLNH�
D�KDQGIXO���RX�NQRZ"�0��PXPV��DFWXDOO��WRRN�P��GDXJKWHU�DZD��DQG�WROG�PH��VHH�EDEHV��
MXVW���RX�NQRZ��ZRUN�DQG�VOHHS�IRU�WZR�ZHHNV���VR�WKDW�VXSSRUW�V�VWHP�LV�WKHUH��%XW��RX�DUH�
FRPLQJ�WR�&DQDGD�DQG�VRUU���WKH�VXSSRUW�V�VWHP�LV�QR�ORQJHU�WKHUH��DQG�LI��RX�GRQ�W�KDYH�
D�KXVEDQG�WKDW�LV�DOUHDG��DFWLYH�LQ�WKH�KRXVH��DQG�WKH�JX��GRHVQ�W�XQGHUVWDQG�WKDW�RN��
VRPH�RI�WKHP�GR��VRPH�RI�WKHP�DUH�MXVW�RXWULJKWO��VWXSLG�WKDW��RX�DUH�DFWXDOO��H[KDXVWHG��
�RX�ZDNH�XS�LQ�WKH�PRUQLQJ���RX�EDWKH�WKH�NLGV���RX�UH�WU�LQJ�WR�ILQG�ZKDW�WR�HDW���RX�WDNH�
WKH�NLGV�WR�WR�VFKRRO�����RX�UH�SUREDEO��ZRUNLQJ���RX�FRPH�EDFN���RX�SLFN�WKH�NLGV�EDFN��
�RX�DUH�WU�LQJ�WR�IL[���RX�ZLOO�JHW�WLUHG��6R�VRPHWLPHV��VRPH�ZRPHQ�RXW�RI�UHVSHFW�WKDW��
RN��RK�LW�V�WKHLU�GXW���NHHS�TXLHW��EXW�WKH��DUH�EXUQLQJ�LQVLGH��WKH��UH�EUHDNLQJ��WKH��DUH�
JHWWLQJ�WR�WKHLU�EUHDNLQJ�SRLQW��DQG�WKHQ�HYHU�WKLQJ�MXVW�EHFRPHV�LUULWDWLQJ���

� :KLOH� LW� LV� YHU�� OLNHO�� WKDW� 1LJHULDQ� LPPLJUDQW� PHQ� LQ� &DQDGD� DUH� HQJDJHG� LQ� PDQ��

DFWLYLWLHV� DV� ZHOO�� WKH� SUREOHP� DULVHV� ZKHQ� VRPH� VWLOO� H[SHFW� ZRPHQ� WR� FDUU�� WKH� EXUGHQ� RI�

KRXVHZRUN�DQG�FKLOGFDUH�DV�GHVFULEHG�E��&KL]RED�LQ�KHU�FRPPHQW�DERYH��7KLV�PD��EH�H[FXVHG�E��

WKH�IDFW�WKDW�PDQ��ZRPHQ�ZKR�ZRUN�LQ�1LJHULD�VWLOO�SHUIRUP�WUDGLWLRQDO�GXWLHV���HW�DV�QRWHG�E��

WKHVH�SDUWLFLSDQWV�WKH�H[WHUQDO�DVVLVWDQFH�WKDW�PDNHV�WKDW�SRVVLEOH�LV�XQDYDLODEOH�RU�LQDFFHVVLEOH�LQ�

&DQDGD��)RU�LQVWDQFH��LQ�KHU�FRPPHQW�DERYH��)H�L�GHVFULEHG�WKH�XQIDLUQHVV�LQ�EHLQJ�H[SHFWHG�WR�

ILJXUH�RXW�DOO�WKH�KRXVHKROG�FKRUHV�DIWHU�ZRUNLQJ��JRLQJ�WR�VFKRRO��DQG�HQJDJLQJ�LQ�RWKHU�DFWLYLWLHV�

RXWVLGH�WKH�KRPH��6KH�ZHQW�RQ�WR�VD��WKDW�VKH�KDG�WR�WKURZ�DZD��WKDW�RULHQWDWLRQ�EHFDXVH�LW�ZDV�

YLUWXDOO��LPSRVVLEOH�IRU�KHU�WR�GR�LW�DOO���
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7KHUH� DUH� VHYHUDO� DFFRXQWV� RI� LVVXHV� WKDW� FRQFHUQ� PDQDJLQJ� GRPHVWLF� UHVSRQVLELOLWLHV�

ZLWKRXW�SDLG�KHOS�WKDW�OHDGV�WR�VWUHVV��DQG�VWUHVV�PD��ZRUVHQ�VLWXDWLRQV�WKDW�ZHUH�DOUHDG��WHQVH�RU�

XQVWDEOH��)RU�LQVWDQFH���GDQD�D�FRQWLQXHG�IURP�KHU�SHUYLRXV�FRPPHQW�DV�IROORZV����

5LJKW�QRZ�P��VLQN�LV�OHDNLQJ�EXW�,�P�DGMXVWLQJ�LW�EHFDXVH�,�GRQ�W�NQRZ�ZKHUH�,�DP�JRLQJ�
WR�ILQG�D�SOXPEHU��%XW�LQ�1LJHULD��RX�FDQ�JHW�D�SOXPEHU�WR�GR�LW�IRU�ILYH�KXQGUHG�QDLUD���RX�
NQRZ�EXW�LI�,�GR�JHW�VRPHRQH�WR�IL[�LW�PD�EH�WKH�OHDVW�WKDW�SHUVRQ�LV�JRLQJ�WR�FKDUJH�PH�WR�
IL[�WKDW�WKLQJ�ZLOO�EH�ILIW��GROODUV�DQG�,�SUREDEO��ZLOO�KDYH�WR�JR�EX��PDWHULDOV�WR�IL[�WKDW��
6R�LWV�GLIIHUHQW��%XW�SHRSOH�GRQ�W�UHDOL]H�WKH�GLIIHUHQFH�DQG�WKH��FRPH�KHUH�DQG�WKH��VWLOO�
H[SHFW�WKDW�WKH�ZRPDQ�ZKR�KDV�GRQH�IRXU�MREV�ZRXOG�EH�DW�WKHLU�EHFN�DQG�FDOO�OLNH�WKH��
ZHUH�LQ�1LJHULD���RX�NQRZ"�%XW� LQ�1LJHULD� WKHVH� WKLQJV�ZHUHQ�W� DQ�LVVXH�EHFDXVH�,�KDG�
PDLGV�WR�KHOS�EXW�KHUH�ZH�GRQ�W�KDYH�DOO�RI�WKRVH�WKLQJV�VR��

7KLV�FRPPHQW�KLJKOLJKWV�KRZ�H[SHQVLYH�ODERXU�LV�LQ�&DQDGD�LQ�FRPSDULVRQ�WR�1LJHULD�DQG�WKLV�

GLVSDULW��SURGXFHV�WZR�RXWFRPHV�UHOHYDQW�WR�WKH�LVVXH�DW�KDQG��2QH��EHFDXVH�ODERXU�LV�H[SHQVLYH�

DV�LV�WKH�FRVW�RI�OLYLQJ�LQ�&DQDGD�ZRPHQ�PXVW�HQJDJH�LQ�SDLG�ZRUN�RXWVLGH�WKH�KRPH�WR�FRYHU�

WKH�LQFUHDVHG�FRVWV�RI�EDVLF�QHFHVVLWLHV�OLNH�KRXVLQJ�RU�PLQRU�LVVXHV�OLNH�D�OHDNLQJ�VLQN��7ZR��IRU�

WKH� VDPH� UHDVRQ�� KLULQJ� GRPHVWLF� KHOS� WR� FRYHU� RXWVWDQGLQJ� KRXVHKROG� UHVSRQVLELOLWLHV� LV�

XQDIIRUGDEOH��,I�PHQ�H[SHFW�WKDW�ZRPHQ�FRQWLQXH�WR�VKRXOGHU�WKH�UHVSRQVLELOLW��RI�KRXVHZRUN�DQG�

FKLOGFDUH�VROHO��LW�ZLOO�UHTXLUH�WKDW�ZRPHQ�RYHUH[WHQG�WKHPVHOYHV�ZKLFK�ZLOO�FHUWDLQO��FDXVH�VWUHVV��

�GDQD�D�V�FRPPHQW�KLJKOLJKWV�WKH�IUXVWUDWLRQ�RI�ZRUNLQJ��PXOWLSOH�MREV�LQ�KHU�FDVH��DQG�VWLOO�EHLQJ�

H[SHFWHG�WR�EH�DW�KHU�H[�SDUWQHU�V�EHFN�DQG�FDOO��6KH�SDUWLFXODUO��GHVFULEHG�KRZ�KDYLQJ�PDLGV�LQ�

1LJHULD�PHDQW� WKDW� WKLV�ZDV�QRW� DQ� LVVXH� IRU� KHU�EHIRUH��&KL]RED�� LQ� WKH�FRPPHQW� DERYH�� DOVR�

KLJKOLJKWV� WKLV� IUXVWUDWLRQ�� 6KH� QRWHG� WKDW� ZKHQ� ZRPHQ� RYHUH[WHQG� WKHPVHOYHV� WR� PDQDJH�

KRXVHZRUN��FKLOGFDUH��DQG�SDLG�HPSOR�PHQW�WKH��EHFRPH�HDVLO��LUULWDEOH�EHFDXVH�RI�WKH�VWUHVV�IURP�

PDQDJLQJ� VR� PDQ�� UHVSRQVLELOLWLHV� DORQH�� 0LQRU� GLVDJUHHPHQWV� PD�� HVFDODWH� EH�RQG� ZKDW� LV�

H[SHFWHG�EHFDXVH�ZRPHQ�DUH�VWUHVVHG�DQG�WKLV�PD��LQFUHDVH�WHQVLRQV�EHWZHHQ�FRXSOHV���

�(TXDOO���QHJRWLDWLQJ�KRZ�WR�VKDUH�KRXVHKROG�UHVSRQVLELOLWLHV�ZLWK�PHQ�PD��QRW�EH�HDV��

HVSHFLDOO��LI�PHQ�FRQVLGHU�WKLV�D�WKUHDW�WR�WKHLU�DXWKRULW��RU�WKDW�PHQ�VKRXOG�QRW�JHW�LQYROYHG�LQ�
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KRXVHZRUN��)RU� LQVWDQFH��0DLPXQD�QRWHG� WKDW�KHU�SDUWQHU�FRQVLGHUHG� LW�GLVUHVSHFWIXO�ZKHQ�VKH�

DVNHG�IRU�KHOS�ZLWK�FHUWDLQ�WKLQJV��VKH�GRHV�QRW�VSHFLI��ZKDW�WKHVH�WKLQJV�DUH�EXW�LW�LV�GHVFULEHG�DV�

VRPHWKLQJ�WKDW�VKRXOG�QRW�EH��KLV�MRE����)RU�0DLPXQD��WKLV�LVVXH�GLG�QRW�HVFDODWH�LQWR�VLJQLILFDQW�

SUREOHPV�IRU�WKHP��EXW�7ROXORSH�QRWHG�WKDW�VLPLODU�FRQFHUQV�OHG�WR�GRPHVWLF�YLROHQFH�IRU�D�FRXSOH�

VKH�NQRZV���V�GHVFULEHG�HDUOLHU�WKLV�PD��VWHP�IURP�WKH�IDFW�WKDW�ZRPHQ�ZKR�ZRUN�LQ�1LJHULD�VWLOO�

PDLQWDLQ�WKHVH�GXWLHV��0DLPXQD�GHVFULEHG�NH��GLIIHUHQFHV��DVLGH�IURP�DIIRUGDEOH�ODERXU��EHWZHHQ�

ZRPHQ� ZRUNLQJ� LQ� 1LJHULD� YHUVXV� LQ� &DQDGD� DQG� ZK�� WHQVLRQV� DULVH� LQ� &DQDGD� ZKHQ� VKH�

FRPPHQWHG�DV�IROORZV��

7KH�GLIIHUHQFH�LV�ZKHQ�SHRSOH�DUH�LQ�&DQDGD�KHUH����LQ�PRVW�IDPLOLHV�ERWK�SDUWQHUV�ZRUN�VR�
,�WKLQN�WKDW�V�ZKHUH�WHQVLRQ�XVXDOO��FRPHV�LQ��:RPHQ�LQ�1LJHULD�EHFDXVH�RI�WKH�VRFLHW���
EHFDXVH�RI�WKH�IHDU�RI�VWLJPD���DQG@�EHFDXVH�VRPHWLPHV�HYHQ�WKRXJK�WKH��PDNH�PRQH��WKH��
PD��QRW�PDNH�HQRXJK�WR�WDNH�FDUH�RI� WKHLU�IDPLOLHV�WKH��PD��VWLOO�WDNH�D�ORW�RI�%6�IURP�
WKHLU�VSRXVHV�DQG��RX�NQRZ�MXVW�PDQDJH��7KH��MXVW�NHHS���RX�NQRZ��SXWWLQJ�XS�ZLWK�DOO�
VRUWV�RI�WKLQJV�EHFDXVH�RI���RX�NQRZ��VRFLHWDO�SUHVVXUHV�EHFDXVH�WKH��IHHO�WKH��FDQQRW�GR�LW�
RQ�WKHLU�RZQ��%XW�ZKHQ�WKH��FRPH�KHUH�WR�&DQDGD�DQG�WKH��VHH�WKDW��DK�FRPH�,�FDQ�OLYH�
P��OLIH�RQ�P��RZQ�LI��RX�UH�QRW�EHLQJ�QRUPDO�,�FDQ��EDVLFDOO��OLYH�P��OLIH�RQ�P��RZQ��
��,�WKLQN�WKDW�V�ZKDW�FDXVHV�WHQVLRQV�LQ�PRVW�IDPLOLHV�WKH�IDFW� WKDW�PHQ�FRPH�KHUH�DQG�
WKHLU�ZLYHV�DUH�DOVR�ZRUNLQJ�WKH��UH�DOO�ZRUNLQJ����VRPHWLPHV�WKH�VDPH�MREV�DQG�WKHQ�WKH�
ZRPDQ�LV�DOVR�H[SHFWHG�WR�FRPH�KRPH�DQG�GR�WKRVH�VDPH�MREV��FKRUHV@�DJDLQ�ZLWKRXW�WKH�
PDQ�KHOSLQJ�DQG�WKHQ�LW�EHFRPHV�IUXVWUDWLQJ�IRU� WKH�ZRPDQ��:K��GR�,�KDYH�WR�GR�DOO�RI�
WKHVH"��6R��HDK��,�WKLQN�WKDW�LV�WKH�VRXUFH�RI�PRVW�WHQVLRQV�LQ�PRVW�IDPLOLHV���

:KLOH�0DLPXQD�GRHV�QRW� VSHDN�DERXW�SDLG� KHOS� LQ�KHU�FRPPHQW�� VKH� KLJKOLJKWV� WKH�SRLQW� WKDW�

PDQDJLQJ�KRXVHKROG� UHVSRQVLELOLWLHV� DORQH�DORQJ�ZLWK� SDLG�ZRUN� LV� IUXVWUDWLQJ� IRU�ZRPHQ� DQG�

FUHDWHV�WHQVLRQV�EHWZHHQ�FRXSOHV�DV�QRWHG�E��RWKHU�SDUWLFLSDQWV���

�7KH�LVVXH�EHFRPHV�HYHQ�PRUH�GLIILFXOW�LI�PHQ�VWLOO�H[SHFW�ZRPHQ�WR�FRQWULEXWH�ILQDQFLDOO��

ZKLOH� PDLQWDLQLQJ� WKHVH� GXWLHV�� 1DILVDW� GHWDLOHG� WKDW� WKLV� LV� VRPH� ZRPHQ�V� UHDOLW�� ZKHQ� VKH�

FRPPHQWHG�DV�IROORZV���

�,�KDYH�IULHQGV�ZKRVH�KXVEDQGV�GR�QRW�VWLOO�ZDQW�WR�KHOS�ZLWK�KRXVH�FKRUHV�HYHQ�WKRXJK�
ERWK�RI�WKHP�DUH�EXV���ULJKW"�7KH��VWLOO�ZDQW�WR�EHKDYH�OLNH�W�SLFDO�1LJHULDQ�PHQ�ZKDW�WKH��
GR����RX�KDYH�WR�GR�WKLV���RX�KDYH�WR�FOHDQ�WKH�KRXVH���RX�KDYH�WR�WDNH�FDUH�RI�WKH�NLGV���
ZKHUHDV�WKH�ERWK�RI�WKHP�DUH�ZRUNLQJ�ULJKW"��QG��RX�NQRZ�KRZ�&DQDGD�LV"�(YHU�ERG��LV�
EXV��ULJKW"�%XW�VWLOO�WKH��ZDQW�WKH�ZRPHQ�WR�GR�DOO�WKH�FKRUHV���QG�WKHQ�DW�WKH�HQG�RI�WKH�
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GD���WKH��VWLOO�KDYH�WR�VSOLW�WKH�ELOO��ZKLFK�LV�QRW�OLNH�WKDW�LQ�1LJHULD�PRVWO���%HFDXVH�LQ�
1LJHULD��PRVW�RI� WKH� WLPH��1LJHULDQ�PHQ�� WKH��SD��IRU�HYHU�WKLQJ� ULJKW"�%XW�ZKHQ�WKH��
FRPH�KHUH��WKH��KDYH�WR�VSOLW�WKH�ELOO�ULJKW"�7KH�PHQ�DUH�ZRUNLQJ��WKH�ZRPHQ�DUH�ZRUNLQJ��
EXW�WKHQ� WKH�PHQ�DUH�VWLOO�H[SHFWLQJ� WKH�ZRPHQ�WR�GR�HYHU�WKLQJ�LQ�WKH�KRXVH��ZKLFK� LV�
ZKLFK�LV�QRW�IDLU���
�

,QGHHG�� WKH� FRPPHQWV� SUHVHQWHG� DERYH� XQGHUVFRUH� WKLV� LVVXH� FOHDUO��� EXW� WKLV� FRPPHQW� IURP�

�GDQD�D�VXPV�LW�XS�SURSHUO����

7KHUH�ZDV�D�WLPH�LQ�&DQDGD�ZKHUH�,�ZDV�ZRUNLQJ�IRXU�MREV��(VWKHU��,�ZDV�ZRUNLQJ�IRXU�
MREV��JRLQJ�WR�VFKRRO�IXOO�WLPH��UDLVLQJ�WKUHH�FKLOGUHQ��DQG�KDYLQJ�DOO���V�LQ�VFKRRO���RX�
NQRZ"�6R��DV�,�DP�VSHDNLQJ�WR��RX�ULJKW�QRZ�,�DP�DW�ZRUN�,�DP�DW�ZRUN��,�DP�MXVW�DW�
P��GRZQWLPH��WKDW�V�ZK��,�DP�DEOH�WR�GR�WKLV�LQWHUYLHZ�ZLWK��RX���RX�NQRZ"�6R�EHIRUH�
�RX�FDOOHG��,�ZDV�ZULWLQJ��,�KDG�DOUHDG��VWDUWHG�ZRUNLQJ�RQ�P��SDSHU�IRU�WKLV�VHPHVWHU��,�
ZDV�MXVW�UHDGLQJ�WKURXJK�LW��6R��HYHU��FKDQFH�,�JHW��,�MXVW�KDYH�WR�GR�ZKDW�,�KDYH�WR�GR���RX�
NQRZ"��QG�WKHQ�KHUH�VRPHERG��LV�EUHDWKLQJ�GRZQ��RXU�QHFN�DQG�WHOOLQJ��RX�ZKDW�WR�GR��
,W�V�KDUG���RX�NQRZ���

�HOS��HHN��J��WW�W�GHV���H�,�IO�H�FHG�E����JH��D���RF�DO��DW�R��D�G���OW��H������������

� :KHQ� YLROHQFH� RFFXUV�� DQ� LQGLYLGXDO�V� GHFLVLRQ� WR� VHHN� KHOS� PD�� EH� DIIHFWHG� E�� WKH�

DYDLODELOLW��RU�ODFN�WKHUHRI�RI�WKH��KHOSV��WR�EH�KDG�DQG�RU�WKHLU�ZLOOLQJQHVV�WR�UHSRUW�WKH�SHUSHWUDWRU�

RI�VXFK�YLROHQFH��7KH�ZLOOLQJQHVV�WR�UHSRUW�LV�XVXDOO��DOVR�LQIOXHQFHG�E��RWKHU�IDFWRUV��,Q�1LJHULD�

ZKHUH�PDQ��RI�WKHVH�LQFLGHQFHV�RI�YLROHQFH�PD��QRW�EH�UHFRJQLVHG�DV�VXFK��ZKHUH�SURWHFWLRQV�IRU�

ZRPHQ�DUH�IHZ�DQG�IDU�EHWZHHQ��DQG�ZKHUH�D�WURXEOLQJ�QXPEHU�RI�1LJHULDQV�VXSSRUW�ZLIH�EHDWLQJ��

VHHNLQJ� KHOS� ZKHQ� YLROHQFH� RFFXUV�PD�� QRW� EH� HQFRXUDJHG��%RWK� ZRPHQ� DQG�PHQ� DUH� OLNHO��

HQFRXUDJHG�WR�RYHUORRN�YLROHQFH��,JZH��������6XQPROD�HW�DO���������'LP���2OD�LQND����������

5HVSRQVHV� IURP� SDUWLFLSDQWV� LQ� WKLV� VWXG�� VXJJHVW� WKDW� KHOS�VHHNLQJ� DWWLWXGHV� DPRQJ�

1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�&DQDGD�DUH�VWLOO�LQIOXHQFHG�E��1LJHULDQ�VRFLDOL]DWLRQ�DQG�FXOWXUH��

7KH�PDLQ�UHDVRQ�ZK��WKLV�PD��EH�VXUSULVLQJ�LV�WKDW�SDUWLFLSDQWV�DFNQRZOHGJHG�DQG�KLJKOLJKWHG�WKDW�

LQ�&DQDGD�SURWHFWLRQV�IRU�ZRPHQ�DUH�PRUH�FRPPRQ�DQG�PHQ�DUH�RIWHQ�KHOG�DFFRXQWDEOH�IRU�WKHLU�

DFWLRQV��LQ�IDFW��VRPH�SDUWLFLSDQWV�VSHFLILFDOO��QRWHG�WKDW�WKLV�LV�RQH�PDMRU�GLIIHUHQFH�WKDW�WKH��OLNH�

DERXW�&DQDGD������
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6RPH� SDUWLFLSDQWV� QRWHG� WKDW� GHDOLQJ� ZLWK� LQFLGHQFHV� RI� GRPHVWLF� YLROHQFH� TXLHWO�� LV�

FRPPRQ�DPRQJ�1LJHULDQ�ZRPHQ��DQG�WKDW�ZRPHQ�WHQG�WR�FRYHU�IRU�PHQ�LQ�RUGHU�WR�SUHVHUYH�D�

JRRG� QDPH� DQG� WR� DYRLG� VKDPH� DQG� VWLJPDWL]DWLRQ�� 6RPH� SDUWLFLSDQWV� DOVR� QRWH� WKDW� 1LJHULDQ�

ZRPHQ�DUH�RIWHQ�FRXQVHOOHG�E��HOGHUV�WR�NHHS�DQ��VXFK�PDWWHUV�SULYDWH�DQG�QRW�WR�LQYROYH�D�WKLUG�

SDUW���VLPLODUO���ZRPHQ�DUH�HQFRXUDJHG�WR�GR�DQ�WKLQJ�WR�NHHS�WKHLU�PDUULDJHV�LQWDFW��8VXDOO��ZKDW�

WKLV�PHDQV�LV�WKDW�ZRPHQ�PD��EH�HQFRXUDJHG�WR�FRYHU�XS�PHQ�V�DFWV�RI�YLROHQFH�DQG�PDQDJH�LW��

1DILVDW�GHVFULEHG�WKLV�SRLQW�DV�IROORZV��

��,�NQRZ�DERXW�D�SDUWLFXODU�RQH�DQG�WKHQ��RX�NQRZ�KRZ�1LJHULDQV�DUH����WKH��ZRXOG�EH�
OLNH��RK���RX�ZLOO�EH�D�EDG�SHUVRQ�LI��RX�UHSRUW��RXU�KXVEDQG��+H�LV��RXU�KXVEDQG��KH�ZLOO�
DOZD�V�EH��RXU�KXVEDQG����RX�NQRZ��WKLQJV�OLNH�WKDW�ULJKW"��QG�WKHQ�DW�WKH�HQG�RI�WKH�
GD���WKH�ZRPHQ�ZLOO�KDYH�WR�FRYHU�XS�IRU�WKH�PHQ���

,I�ZRPHQ�GLVFORVH�DEXVH�DW�DOO�LW�LV�XVXDOO��NHSW�ZLWKLQ�WKH�H[WHQGHG�IDPLO���EXW�WKLV�LV�QRW�

DOZD�V�WKH�FDVH��,IHRPD�GHVFULEHG�WKDW�HYHQ�KHU�VLVWHU��ZKRP�VKH�FRQVLGHUV�KHU�FORVHVW�IULHQG��GLG�

QRW� GLVFORVH� WR� KHU� ZKHQ� VKH� H[SHULHQFHG� VSRXVDO� YLROHQFH� EHFDXVH� VKH� ZDV� ZRUULHG� DERXW�

VWLJPDWL]DWLRQ��7KLV�IHDU�RI�VWLJPDWL]DWLRQ�RIWHQ�LQIOXHQFHV�ZRPHQ�V�GHFLVLRQ�WR�VHHN�KHOS��EXW�DV�

)H�L�QRWHG��VHHNLQJ�KHOS�LV�DOVR�GHSHQGHQW�RQ�NQRZOHGJH�RI�DYDLODEOH�VHUYLFHV�DQG�DFFHVVLELOLW��RI�

VXFK�VHUYLFHV��&KL]RED�DOVR�GHVFULEHG�WKDW�NQRZLQJ�WKH�ULJKW�SHRSOH�WR�VSHDN�WR�ZKHQ�IDFLQJ�VXFK�

VLWXDWLRQV�PD�� DOVR� LPSDFW� KHOS�VHHNLQJ� DWWLWXGHV�� 6KH� QRWHG� WKDW� VSHDNLQJ� WR� IULHQGV�ZKR� DUH�

NQRZOHGJHDEOH�RQ�WKH�SURWHFWLRQV�DYDLODEOH�WR�ZRPHQ�LQ�&DQDGD�ZLOO��LHOG�GLIIHUHQW�UHVXOWV�WKDQ�

VSHDNLQJ�WR�IULHQGV�DQG�IDPLO��LQ�1LJHULD�ZKR�GR�QRW�NQRZ�DQ�WKLQJ�DERXW�VXFK�VHUYLFHV���

�GDQD�D��ZKR�GLG�QRW�IHHO�WKH�QHHG�WR�UHPDLQ�TXLHW�DERXW�KHU�H[SHULHQFHV��GHVFULEHG�WKH�

LPSDFW�RI�VRFLHWDO�DQG�IDPLO��SUHVVXUHV�WKDW�FRPH�IURP�GLVUHJDUGLQJ�WKH�DGYLFH�WR�NHHS�TXLHW�DQG�

PDQDJH�LW��6KH�H[SODLQHG�WKDW�EHFDXVH�VKH�FKRVH�WR�VSHDN�RXW�RQ�KHU�H[SHULHQFH��VKH�IDFHG�SUHVVXUH�

IURP�FORVH�IDPLO��PHPEHUV� �HYHQ�WKRVH�ZKR�GR�QRW�OLYH�KHUH�LQ�&DQDGD��ZKR�LQVLVWHG�WKDW�VKH�

UHPDLQ�LQ�WKH�PDUULDJH�DQG�FRQVLGHU�WKH�HIIHFWV�RI�GLYRUFH�RQ�KHU�FKLOGUHQ��6KH�QRWHG�WKDW�WKH�IHDU�



����
�

RI�EHLQJ�MXGJHG�FDXVHG�KHU�WR�VHFRQG�JXHVV�KHU�GHFLVLRQ��6KH�SUHYLRXVO��LGHQWLILHG�WKDW�UHOLJLRXV�

DUJXPHQWV�DQG�VHQWLPHQWV�DERXW�KRZ�VKH�KDG�GHDOW�ZLWK�WKH�VDPH�LVVXH�LQ�1LJHULD�DQG�PDQDJHG�LW�

ZHUH�XVHG�DJDLQVW�KHU���6KH�GHVFULEHG�WKH�LPSDFW�RI�DOO�WKLV�DV�IROORZV���

,�ZRXOG�VD���XPP��WKDW�FXOWXUH�RI��VWD��LUUHVSHFWLYH��VWD��LUUHVSHFWLYH��LQIOXHQFHV�SHRSOH�
WR� VWD�� ORQJHU� WKDQ� WKH��ZDQW� WR�� LQIOXHQFHV�GHFLVLRQV�SHRSOH�PDNH��1RW� VR�PXFK� VR��
XPPP�WKH�VLOHQFH��EXW��RX�DUH�DIUDLG�WKDW��RX�ZLOO�EH�MXGJHG��:KDW�LW�GLG�IRU�PH�ZDVQ�W�
��LW�GLGQ�W�PDNH�PH�KLGH� LW��%XW�ZKDW� LW� GLG�IRU�PH�ZDV� LW�PDGH�PH�VHFRQG�JXHVV�P��
GHFLVLRQ��WR�OHDYH�WKLV�PDQ��

0DLPXQD�UHLWHUDWHV� WKH�SRLQWV�DOUHDG��PDGH�DQG�DJUHHV� WKDW�1LJHULDQ� LPPLJUDQW�ZRPHQ� OLYLQJ�

ZLWKLQ� FRPPXQLWLHV� WKDW� W�SLFDOO�� IDYRXU� SDWULDUFKDO� LGHDOV� DQG� SHUSHWXDWH� DOO� WKHVH� DWWLWXGHV�

DOUHDG��GLVFXVVHG�PD��FKRRVH�QRW�WR�GLVFORVH�ZKDW�WKH��DUH�JRLQJ�WKURXJK�LI�WKH��NQRZ�WKDW�PDQ��

SHRSOH�ZLWKLQ�WKHLU�FRPPXQLW��KROG�VXFK�YLHZV�����

2YHUDOO��DOO�SDUWLFLSDQWV�LQ�WKLV�VWXG��DJUHHG�WKDW�ZKLOH�WKHVH�FRQVWUDLQWV�UHPDLQ�IRU�1LJHULDQ�

LPPLJUDQW�ZRPHQ� LQ�&DQDGD��ZRPHQ�VWLOO�QHHG� WR�JHW�KHOS�ZKHQ� VXFK� LVVXHV�DULVH��7KHUHIRUH��

VHUYLFHV� WKDW�ZLOO� EH�XVHIXO� IRU�1LJHULDQ� LPPLJUDQW�ZRPHQ�QHHG� WR� EH�FXOWXUDOO�� VHQVLWLYH� DQG�

DFFHVVLEOH� WR� WKHP�� 7KH� VXEVHTXHQW� WKHPH� FRYHUV� WKH� FXUUHQW� VWDWH� RI� DYDLODEOH� VHUYLFHV� DQG�

GHVFULEHV�VHUYLFHV�WKDW�PD��EHWWHU�VHUYH�WKH�1LJHULDQ�LPPLJUDQW�SRSXODWLRQ���

�FFHVV�EOH�D�G��H�V�W��H��H���FHV���������

2QO��RQH�SDUWLFLSDQW���GDQD�D��KDG�DFFHVVHG�VHUYLFHV�DQG�SURWHFWLRQ�DYDLODEOH�WR�ZRPHQ�

H[SHULHQFLQJ�GRPHVWLF�YLROHQFH�LQ�&DQDGD��0RUH�WR�WKH�SRLQW��PDQ��SDUWLFLSDQWV�GLG�QRW�NQRZ�WKH�

VSHFLILFV� RI� VHUYLFHV� WKDW� DUH� DYDLODEOH� WR�ZRPHQ� LQ�&DQDGD� EHFDXVH�PRVW� GLG� QRW� QHHG� WKHP��

+RZHYHU��DV�SDUWLFLSDQWV�WKHPVHOYHV�SRLQWHG�RXW��NQRZOHGJH�RI�WKH�VHUYLFHV�DYDLODEOH�WR�ZRPHQ��

KRZ�WR�DFFHVV�VXFK�VHUYLFHV��DQG�HYHQ�ZKDW�FRQVWLWXWHV�YLROHQFH��SDUWLFLSDQWV�LGHQWLILHG�YDULRXV�

IRUPV�RI�YLROHQFH�OLNH�HPRWLRQDO�DQG�YHUEDO�YLROHQFH��LPSDFWV�KRZ�ZRPHQ�PD��EH�OLEHUDWHG�IURP�

DEXVLYH�VLWXDWLRQV���3HUKDSV�RQH�FRQFHUQ�WKDW�DULVHV�DERXW�WKH�FXUUHQW�VWDWH�RI�DYDLODEOH�VHUYLFHV�LV�
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WKDW�QRW�HQRXJK�ZRPHQ�NQRZ�DERXW�WKHP�DQG�KRZ�WR�JR�DERXW�DFFHVVLQJ�WKHP���:KLOH��DV�,IHRPD�

QRWHG��D�VLPSOH��RRJOH�VHDUFK�FDQ�SURYLGH�VRPH�LQIRUPDWLRQ�RQ�WKHVH�VHUYLFHV��RQH�PD��DUJXH�WKDW�

WKH�HPRWLRQDO�WROO�RI�H[SHULHQFLQJ�YLROHQFH�PD��QRW�PDNH�LW�FRQYHQLHQW�WR�H[SORUH�RSWLRQV�ZKHQ�

YLROHQFH�KDV�RFFXUUHG��&KL]RED�VKDUHG�WKLV�FRQFHUQ�DQG�QRWHG��

8PP�,�GRQ�W�NQRZ��%RWK�ZD�V��,�WKLQN�LW�DOO�GHSHQGV�RQ�LQGLYLGXDOV��ULJKW"�EXW�,�WKLQN�LW�
DOO�GHSHQGV�RQ�LQGLYLGXDOV�DQG�ZKR�WKH��DUH�WDONLQJ�WR��5LJKW"�LI��RX�WDON�WR�VRPHRQH�WKDW�
LV�H[SRVHG�WKDW�ZRXOG�WHOO��RX�WKDW�RN��RK��XPP��RX�NQRZ�ZKDW�V�WKH�ZRUG"�,I��RX�WDON�WR�
VRPHRQH�WKDW�LV�H[SRVHG�WKDW�ZLOO�WHOO��RX�RN���RX�FDQ�DFWXDOO��JHW�KHOS�KHUH��KHUH��KHUH��
PH�� IRU� H[DPSOH�� �RX� FDQ� LPDJLQH� LI� VRPHWKLQJ� VWDUWV� KDSSHQLQJ� EHWZHHQ�PH� DQG�P��
KXVEDQG��,�PHDQ��,�GRQ�W�NQRZ�ZKR�WR�WDON�WR��ULJKW"�6R�,�OO�PRVW�OLNHO��EH�WDONLQJ�WR�P��
PRP�WKDW�LV�LQ�1LJHULD��ULJKW"�,�GRQ�W�UHDOO��NQRZ�DOO�WKLV�KHDOWK�ZRUNHUV�RU�KHDOWK�FDUH�RU�
PHQWDO�KHDOWK�RU�DVVRFLDWLRQ�RI�DEXVHG�ZRPHQ�NLQG�RI�WKLQJ��DQG�,�GRQ�W�NQRZ�LI�,�ZRXOG�
ORRN�IRU��ULJKW"�,�PD����,�ZRQ�W�NQRZ�KRZ�,�ZRXOG�UHDFW�XQWLO�,�P�LQ�WKDW��VLWXDWLRQ���6R�
LW�V�LW�V�DOO�VWLOO�EDVHG�RQ�H[SRVXUH��'R��RX�JHW"��'R�WKH�ZRPHQ�NQRZ�ZKDW�LV�DYDLODEOH�
WR�WKHP��WKH�UHVRXUFHV"���RX�NQRZ��GR�WKH��KDYH�IULHQGV�WKDW�FDQ�WHOO�WKHP���RX�FDQ�KDYH�
OHJDO�DLG��WKLV��WKLV��WKLV��WKLV����QG�,�EHOLHYH�WKDW�WKH��ZRXOG�EH�ZLOOLQJ�WR�VHHN�KHOS��,I�
WKH��GRQ�W�NQRZ��WKH��ZLOO�EH�WDONLQJ�WR�WKH�ZURQJ�SHRSOH��ZKLFK�LV�WKHLU�IULHQGV�LQ�1LJHULD�
WKDW�FDQ�W�DFWXDOO��KHOS��6R��HDK��

&KL]RED�� ZKLOH� FRQVLGHULQJ� D� K�SRWKHWLFDO� LQFLGHQFH� RI� YLROHQFH� RU� FRQIOLFW� ZLWK� KHU�

SDUWQHU��DFNQRZOHGJHV�WKDW�VKH�GRHV�QRW�NQRZ�ZKDW�KHU�UHVSRQVH�ZRXOG�EH�XQWLO�VKH�IDFHV�VXFK�D�

VLWXDWLRQ��2QH�PD��DUJXH�WKDW�VXFK�XQFHUWDLQW��PD��YHU��ZHOO�GHWHU�ZRPHQ�IURP�VHDUFKLQJ� IRU�

UHVRXUFHV�WKDW�FRXOG�KHOS�WKHP�RU�ILJXULQJ�RXW�KRZ�WR�DFFHVV�WKHP��7KHUHIRUH��LW�PD��EH�EHWWHU�WR�

KDYH�VXFK�UHVRXUFHV�SURPLQHQWO��DQG�IUHTXHQWO��DGYHUWLVHG�VR�WKDW�ZRPHQ�GR�QRW�KDYH�WR�VHDUFK�

IRU�WKHP��EXW�VHH�WKHP�UHSHDWHGO��DQG�NQRZ�KRZ�WR�DFFHVV�WKHP�EHIRUH�DQ��SUREOHPV�HYHU�DULVH��LI�

DW�DOO����GGLWLRQDOO���WKHVH�UHVRXUFHV�PD��DVVLVW�ZRPHQ�WR�QRWLFH�HDUO��VLJQV�RI�YLROHQFH�RU�LGHQWLI��

VWUHVVRUV�WKDW�FRXOG�LQVWLJDWH�YLROHQFH�DQG�SURYLGH�WRROV�DQG�WLSV�WR�DYRLG�YLROHQFH�LQ�WKH�ILUVW�SODFH������

�GDQD�D�GHVFULEHG�WKH�LPSHUIHFWLRQV�RI�DYDLODEOH�VHUYLFHV�DQG�H[SODLQV�WKDW�PDQ��ZRPHQ�

IDOO�WKURXJK�WKH�FUDFNV�EHFDXVH�RI�WKHVH�LPSHUIHFWLRQV��6KH�QRWHG�WKDW�ZKLOH�WKH�ODZ�DQG�SROLFH�

V�VWHP�KROG�PHQ�DFFRXQWDEOH� IRU� WKHLU�DFWLRQV�� WKH� ILQDOLW��� DQG�FRPSOLFDWLRQV�RI� VHHNLQJ� OHJDO�

UHFRXUVH�KDYH�WKHLU�RZQ�QHJDWLYH�HIIHFWV��:LWKLQ�VXFK�V�VWHPV��WKH�ZRPDQ�KDV�QR�FRQWURO�RYHU�WKH�



����
�

VLWXDWLRQ��DQG�RIWHQ�WKH�NLQG�RI�MXVWLFH�RIIHUHG�E��SROLFH�DQG�ODZ�GRHV�QRW�EHQHILW�WKH�ZRPDQ�DQG�

PD�� HYHQ� ZRUVHQ� KHU� VLWXDWLRQ�� 6KH� VSRNH� SDUWLFXODUO�� RI� ILQDQFLDO� GHSHQGHQFH� DQG� FKLOGFDUH�

VXSSRUW��6LQFH�PDQ�� SDUWQHUV� VKDUH� WKH� UHVSRQVLELOLWLHV�RI� SD�LQJ� UHQW� DQG� WDNLQJ� FDUH�RI� WKHLU�

FKLOGUHQ�WRJHWKHU��ORVLQJ�WKDW�VXSSRUW�FRXOG�FRPSOLFDWH�D�ZRPDQ�V�OLIH��6KH�VSRNH�DERXW�ZDQWLQJ�

VRPHRQH�WR�WHOO�KHU�SDUWQHU�WR�VWRS�KXUWLQJ�KHU�EXW�QRW�ZDQWLQJ�KLP�WR�JR�WR�MDLO�EHFDXVH�VKH�ZRXOG�

KDYH�VXIIHUHG�WRR��6KH�GHVFULEHG�WKDW�VHUYLFHV�DYDLODEOH�WR�FRYHU�WKHVH�FRQFHUQV�OLNH�VKHOWHUV�RU�

UHQW�DVVLVWDQFH�FRXOG�RQO��JR�VR�IDU���6KH�QRWHG�WKDW�VKHOWHUV�DUH�QRW�DOZD�V�VDIH��DQG�VKH�ZRXOG�QRW�

IHHO�FRPIRUWDEOH� WR� WDNH�KHU� FKLOGUHQ� WKHUH��6KH�QRWHG� RWKHU� LQDGHTXDFLHV� OLNH� ODFN�RI� HIILFLHQW�

WUDQVSRUWDWLRQ�VHUYLFHV��HVSHFLDOO��IRU�ZRPHQ�ZKR�DUH�QHZ�WR�&DQDGD�DQG�GR�QRW�KDYH�D�OLFHQFH�

�HW� DQG� QHHG� WR� DWWHQG� PHHWLQJV� RU� UXQ� VLPSOH� HUUDQGV�HVSHFLDOO�� ZKHUH� D� ZRPDQ�V�

UHVSRQVLELOLWLHV� KDYH� GRXEOHG� ZLWKRXW� WKH� KHOS� RI� D� SDUWQHU�� %DVHG� RQ� KHU� H[SHULHQFHV�� VKH�

VXPPDUL]HG�VRPH�VHUYLFHV�WKDW�DUH�QHHGHG�WR�SURSHUO��KHOS�ZRPHQ�RU�DW�OHDVW�WR�UHGXFH�WKH�EXUGHQ�

RQ�WKHP��5HTXLUHG�VHUYLFHV�LQFOXGH�JRRG��DQG�DIIRUGDEOH��KRXVLQJ��WUDQVSRUWDWLRQ�VHUYLFHV��VXSSRUW�

JURXSV��DQG�PRVW�LPSRUWDQWO���ILQDQFLDO�HPSRZHUPHQW�IRU�ZRPHQ��6KH�GLVFXVVHG�WKH�HPRWLRQDO�

WXUPRLO� VKH� H[SHULHQFHG�ZKHQ� VKH�GLG� QRW� KDYH� DQ�RQH� WR� WDON� WR��KHQFH� WKH� QHHG� IRU� VXSSRUW�

JURXSV��6KH�QRWHG�WKDW�ILQDQFLDO�GHSHQGHQF��PDNHV�PDQ��ZRPHQ�VWD��LQ�DEXVLYH�UHODWLRQVKLSV�IRU�

DOO�WKH�UHDVRQV�RXWOLQHG�DERYH�DQG�WKDW�ILQDQFLDO�HPSRZHUPHQW�IRU�ZRPHQ�PD��GUDVWLFDOO��LPSURYH�

WKH�VLWXDWLRQ��

2WKHU� SDUWLFLSDQWV� FRQWULEXWHG� E�� FLWLQJ� VHUYLFHV� WKDW� WKH�� EHOLHYH� ZRXOG� EH� XVHIXO� IRU�

ZRPHQ�H[SHULHQFLQJ�YLROHQFH��5XNHYZH�QRWHG�WKH�LPSRUWDQFH�RI�ILUVW�DWWHPSWLQJ�LQWHUQDO�FRQIOLFW�

UHVROXWLRQ� ZKHQ� OHVV� VHYHUH� LVVXHV� RFFXU� WR� SUHYHQW� FRQIOLFW� IURP� HVFDODWLQJ�� �V�PDQ�� RWKHU�

SDUWLFLSDQWV� DJUHHG�� WKLV� UHTXLUHV� RSHQ�FRPPXQLFDWLRQ�DQG� FRPSURPLVH� IURP�ERWK�SDUWLHV�� 6KH�

GHVFULEHG�FRQIOLFW�UHVROXWLRQ�DV�IROORZV��
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8PP�LI�DQRWKHU�FRXSOH�LV�H[SHULHQFLQJ�D�VWUDLQ�LQ�WKHLU�UHODWLRQVKLS��EHFDXVH�RI�WKLV�WKH�
ILUVW�VWHS�LV�WR�KDQGOH�LW�LQWHUQDOO��ILUVW�RI�DOO���QG�WKLV�LV�QRW�EDVHG�RQ�WKHLU�LGHQWLW��EHLQJ�
1LJHULDQ� RU� EHLQJ�&DULEEHDQ� RU� EHLQJ��ZKLWH����8PP� ,�ZRXOG� VD�� LW� LV� MXVW� EDVHG� RQ�
PDWXULW�� QXPEHU� RQH�� XQGHUVWDQGLQJ�� DQG� MXVW� WDNLQJ� UHVSRQVLELOLWLHV� IRU� �RXU� DFWLRQV��
EHFDXVH�QR�RQH�NQRZV�KRZ�PXFK�LW�KXUWV�EHWWHU�WKDQ�ZKR�ZHDUV�WKH�VKRHV�ULJKW"�6R�QR�RQH�
FDQ�DFWXDOO���,�KDYH�FRPH�WR�UHDOL]H�VRPHWKLQJ�LQ�PDUULDJH��1R�WKLUG�SDUW��FDQ�DFWXDOO��
VROYH� �RXU� SUREOHP� EHWWHU� WKDQ� ERWK� RI� �RX� FDQ�� 6R� ,� EHOLHYH� VROYLQJ� �RXU� SUREOHPV�
LQWHUQDOO��� WHOOLQJ� �RXUVHOYHV� WKH� WUXWK� DERXW�ZKDW� LV� KDSSHQLQJ�� KHOSV� D� ORW� LQ� FRQIOLFW�
UHVROXWLRQ���PRUH@�WKDQ�LQYROYLQJ�D�WKLUG�SDUW��LUUHVSHFWLYH�RI�FXOWXUDO�EDFNJURXQG�RU��RXU�
HWKQLFLW����

,QWHUHVWLQJO���ZKLOH�8GXDN�QRWHG�WKDW�UHO�LQJ�RQ�FORVH�IULHQGV�RU�UHODWLYHV�WKDW��RX�FDQ�WUXVW�

WR�DFWXDOO��KHOS��RX�LV�D�JRRG�VROXWLRQ��5XNHYZH�GLVDJUHHG�DQG�QRWHG�WKDW�D�QHXWUDO�WKLUG�SDUW��LV�

EHWWHU�LQ�VXFK�VLWXDWLRQV��+HU�UHDVRQLQJ�LV�UHSUHVHQWHG�DV�IROORZV��

'HILQLWHO���:KHQ�LW�FRPHV�WR��:KHQ�LW�FRPHV�WR�GRPHVWLF�YLROHQFH��ZKHWKHU�SK�VLFDO�RU�
YHUEDO� RU� HPRWLRQDO�� ,� DOZD�V� WHOO� SHRSOH�� �LI� �RX� FDQ�W� KHOS� �RXUVHOI� SOHDVH� VHHN� KHOS�
EHFDXVH�RQO��VRPHRQH�WKDW�LV�DOLYH�FDQ�FU��RXW���%HFDXVH�RQH�WKLQJ�,�WHOO�SHRSOH�LV�EHIRUH�
LW�JHWV�WR�WKDW�SRLQW�WKHUH�FRXOG�KDYH��WKHUH�ZRXOG�KDYH�EHHQ�VLJQV�RI�WKDW�VRPHWKLQJ�OLNH�
WKDW�FRPLQJ�XS�,�PHDQ��RX�ZRXOG�YH�WULHG�WR�WDNH�FDUH�RI�LW�LQWHUQDOO���ULJKW"�%HIRUH�WKH�
RXWEXUVW�RI�YLROHQFH"�%XW�ZKHQ�LW�JHWV�WR�WKDW�SRLQW�SOHDVH�VHHN�KHOS���W�WKDW�SRLQW��RX�FDQ�
QR�ORQJHU�KDQGOH�LW�E���RXUVHOI�DQG�QRW�MXVW�VHHNLQJ�KHOS�EXW�VHHNLQJ�KHOS�IURP�WKH�ULJKW�
VRXUFHV��EHFDXVH�WKHUH�DUH�WLPHV��RX�VHHN�KHOS�IURP�WKH�ZURQJ�VRXUFHV�DQG�LW�PDNHV�LW�PRUH�
GLIILFXOW�IRU��RX��6R�,�DOZD�V�DGYLVH�SHRSOH�WR�VHHN�KHOS�IURP�D�QHXWUDO�VRXUFH��1RW�D�IDPLO��
PHPEHU��QRW�D�FORVH�UHODWLYH��EXW�D�WKLUG�QHXWUDO�WR�ERWK�SDUWLHV��

2WKHUV� VXJJHVWHG� SURIHVVLRQDO� FRXQVHOOLQJ� VHUYLFHV�� VXSSRUW� JURXSV�� VHHNLQJ� DVVLVWDQFH�

IURP�FRPPXQLW��DQG�UHOLJLRXV�OHDGHUV��DFFHVVLQJ�DYDLODEOH�VHUYLFHV��OLNH�VKHOWHUV���DQG�DQ�RQOLQH�

VXSSRUW�VHUYLFH�IRU�PRWKHUV�WKDW�LV�DFFHVVLEOH�WKURXJK�)DFHERRN��E��ORFDWLRQ��WKDW�SURYLGHV�IUHH�

VHUYLFHV�IURP�FRXQVHOORUV�DQG�ODZ�HUV�IRU�PRWKHUV�LQ�QHHG��1DILVDW�GHVFULEHG�WKLV�RQOLQH�VHUYLFH�

DV�IROORZV��

7KHUH�DUH�GLIIHUHQW�VHUYLFHV�DYDLODEOH���QG�ZKDW�,�WU��WR�DGYLVH�ZRPHQ��ZKHQHYHU��RX�JR�
WR�)DFHERRN��ZKLFKHYHU�DUHD��RX�DUH�RQ�)DFHERRN��MXVW��RRJOH��VHDUFK����ZKHWKHU��RX�DUH�
LQ�&DOJDU���ZKHWKHU��RX�DUH�LQ�7RURQWR��ZKHWKHU��RX�DUH�LQ��LQGHFLSKHUDEOH��MXVW��RRJOH�
�VHDUFK���&DOJDU��0RP��DQG�WKHQ�OLIH�LV�HDV����7RURQWR�0RP����0LVVLVVDXJD�0RP��WKHUH�
�RX�VHH�GLIIHUHQW�PRPV�OLYLQJ�LQ�WKDW�HQYLURQPHQW�ZKHUH�WKH��WDON�DERXW�GLIIHUHQW�WKLQJV��
EXW�HYHQ�LI��RX�DUH�JRLQJ�WKURXJK�DQ��LVVXH��ZKHWKHU��RX�QHHG�D�ODZ�HU��D�GLYRUFH�ODZ�HU�
RU�DQ�WKLQJ��ZKHWKHU��RX�QHHG�D�FRXQVHOORU��WKRVH�PRPV�DUH�WKHUH�WR�KHOS��6R�,�WKLQN�WKDW�
)DFHERRN�WKLV�WKLQJ��SDJH�ZKHUH��RX�FDQ�PHHW�DQG�FRQQHFW�ZLWK�RWKHU�PRPV��LV�D�YHU��
JRRG�RQH�WKDW�,�KDYH�QRWLFHG��ULJKW"��
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0DLPXQD� HPSKDVL]HV� DQ� LPSRUWDQW� SRLQW�� 6KH� QRWHV� WKDW� ILUVW� VHHNLQJ� KHOS� KDV� WR� EH�

QRUPDOL]HG�ZLWKLQ�WKH�1LJHULDQ�LPPLJUDQW�FRPPXQLW���DQG�VKH�HQYLVLRQV�WKLV�EHLQJ�SRVVLEOH�E��

HQJDJLQJ� DQG� HQOLJKWHQLQJ� SHRSOH� RQ� WKLV� WRSLF�ZLWKLQ�1LJHULDQ�&DQDGLDQ� DVVRFLDWLRQV� �LQ� WKH�

GLIIHUHQW�SURYLQFHV��DQG�RWKHU�HWKQR�VSHFLILF�JURXSV�OLNH�8PXQQD�,JER�DQG�(JEH�2PR��RUXED��

6KH�VXJJHVWHG�WKDW�WKHVH�DVVRFLDWLRQ�PHHWLQJV�FRXOG�EH�VDIH�VSDFHV�IRU�QRW�MXVW�ZRPHQ�EXW�PHQ�WR�

ZRUN� WKURXJK� LVVXHV� WRJHWKHU� IRU� EHWWHU� RXWFRPHV�� 6KH� FRQWLQXHG� WKDW� WKH� VXJJHVWHG� PDULWDO�

FRXQVHOOLQJ�VHUYLFHV� QHHG� WR� FRQVLGHU� WKH� LPSDFW� RI� LPPLJUDWLRQ� VWUHVVRUV�DQG� DOVR� QHHG� WR� EH�

FXOWXUDOO��VHQVLWLYH�DQG�SRVVLEO��OHG�E��VRPHRQH�IURP�WKH�FRPPXQLW��ZKR�XQGHUVWDQGV�WUDGLWLRQDO�

DQG�UHOLJLRXV�LQIOXHQFHV�RQ�WKH�VXEMHFW�PDWWHU��3DUWLFLSDQWV�DOVR�QRWHG�WKH�QHHG�WR�LQYROYH�WKH�SROLFH�

ZKHQ�YLROHQFH�HVFDODWHV�DQG�OLIH�LV�WKUHDWHQHG��7KLV�VXJJHVWLRQ�LV�RIWHQ�GHVFULEHG�DV�RQH�WR�WDNH�

ZKHQ�WKH�LVVXH�LV�VHYHUH��DV�GHVFULEHG�E��7ROXORSH�EHORZ��

8PP�,�PHDQ�LW�GHSHQGV�RQ�WKH�VHULRXVQHVV�RU�VHYHULW��RI�WKH�FDVH����1R����EVROXWHO��QR�
YLROHQFH�VKRXOG�EH�WROHUDWHG�RU�ZLWKVWRRG�LQ�P��RSLQLRQ�DQG�LI�LW�KDV�JRWWHQ�VHYHUH�WKHQ��RX�
JR�VWUDLJKW�WR�WKH�FRSV��EXW�LI�QRW��WKHQ�ILQG���RX�NQRZ��FRXQVHOOLQJ���

3DUWLFLSDQWV�DOVR�LQGLFDWH�RWKHU�VROXWLRQV�WR�HQVXUH�DQG�PDLQWDLQ�PDULWDO�KDUPRQ����GDQD�D�

VXJJHVWV�UHJDUGLQJ�PDUULDJH�DV�D�SDUWQHUVKLS�UDWKHU�WKDQ�D�ORUG�VHUYDQW�UHODWLRQVKLS�DQG�VKLIWLQJ�WR�

PRUH�HTXLWDEOH�GLYLVLRQV�RI�UROHV�DQG�UHVSRQVLELOLWLHV��2WKHUV�FDOO�IRU�D�UHRULHQWDWLRQ�RI�PHQ�DQG�

ZRPHQ� XSRQ� DUULYDO� LQ� &DQDGD� WR� XQGHUVWDQG� DQG� DFFHSW� WKH� FKDQJLQJ� G�QDPLFV� KHUH� DQG� WR�

KLJKOLJKW�ZKDW�LGHRORJLHV�DQG�UROHV�DUH�DSSOLFDEOH�KHUH��3DUWLFLSDQWV�SDUWLFXODUO��HQFRXUDJHG�SURSHU�

DQG�RSHQ�FRPPXQLFDWLRQ�EHWZHHQ�SDUWQHUV�DV�D�NH��VWUDWHJ��WR�SURPRWH�PDULWDO�KDUPRQ���7KH��

DJUHHG�WKDW�WKLV�ZLOO�HQVXUH�WKDW�HDFK�SDUWQHU�V�QHHGV�DUH�NQRZQ�DQG�FDQ�EH�PHW�XVLQJ�FRPSURPLVH��

7KLV�LV�YHU��LPSRUWDQW�EHFDXVH�DV�,IHRPD�QRWHV��FRPPXQLFDWLRQ�EHWZHHQ�VSRXVHV�LV�RQH�DUHD�WKDW�

QHHGV�ZRUN�EHFDXVH�WKHUH�DUH�FXOWXUDO�LQIOXHQFHV�WKDW�PD��KLQGHU�RSHQ�FRPPXQLFDWLRQ���

,�WKLQN�ZH�QHHG�WR�OHDUQ�WR�FRPPXQLFDWH�PRUH��8PP��LI�,�KDG�WR�WKLQN�RI�DQ�WKLQJ�MXVW�RII�
P��KHDG��ODFN�RI�FRPPXQLFDWLRQ�ZRXOG�EH�WKH�QXPEHU�RQH�FXOSULW��DQG�WKH�UHDVRQ�,�VD��WKDW�
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LV��,�P�VXUH�LI��RX�DUH�1LJHULDQ�DV�,�DP��WKHUH�LV�QRW�D�ORW�RI�FRPPXQLFDWLRQ�EHWZHHQ�XPP�
�RX�NQRZ��VSRXVHV���JDLQ��,�WKLQN�LW�V�D�FXOWXUDO�SUREOHP��7KHUH�LV�WKLV�KXJH�JDS�EHWZHHQ�
D�KXVEDQG�DQG�ZLIH�XVXDOO��LQ�1LJHULD��ZKHUH�WKH�PDQ�KDV�WKLV�VR�PXFK�SRZHU�D�ZRPDQ�LV�
OLNH� D� VXERUGLQDWH��ZKLFK� VKRXOGQ�W� UHDOO�� EH� VR�� 6R� VRPHWLPHV� ,�YH� VHHQ� FDVHV�ZKHUH�
ZRPHQ� DUH� DFWXDOO�� DIUDLG� WR� WDON� WR� WKHLU� KXVEDQGV� DERXW� WKLQJV��8PP�� VR�� ,� WKLQN� WR�
DFKLHYH�KDUPRQ��LW�V�FRPPXQLFDWLQJ�PRUH����WKH�DELOLW��WR�FRPPXQLFDWH��RXU�QHHGV�DQG�
�RXU�FRQFHUQV�DQG�WDON�DERXW�WKHP��(YHQ�DV�IDU�DV�WDONLQJ�DERXW��RXU�VH[XDO�QHHGV��LW�V�
LPSRUWDQW���RX�FDQ�W�DFKLHYH�KDUPRQ��LI�WKH�PDQ�GRHVQ�W�NQRZ�KRZ��RX�IHHO�RU�ZKDW��RXU�
ERG��QHHGV�RU�HYHQ�ZKDW��RXU�KHDUW�QHHGV��,�PHDQ�YLFH�YHUVD��LW�V�QRW�MXVW�WKH�PHQ��7KHUH�
DUH�FDVHV�ZKHUH�WKH�PDQ�LV�WKH�YLFWLP�LQ�D�KRPH��LW�V�QRW�MXVW�ZRPHQ�WKDW�DUH�YLFWLPV�RI�
YLROHQFH��ULJKW"�6R�,�VD��WKH�DELOLW��WR�FRPPXQLFDWH�PRUH�ZRXOG�KHOS�JUHDWO���7KDW�ZD��
WKH��FDQ�DFWXDOO��VWDUW�WR�VHH�WKHPVHOYHV�DV�IULHQGV��EHFDXVH�LI��RX�FDQ�WDON�WR�VRPHERG��
WKDW�PHDQV��RX�UHJDUG�WKH�SHUVRQ�DV��RXU�IULHQG��ULJKW"�6R��HDK����

�

2WKHU� VXJJHVWLRQV� LQFOXGH� OHDUQLQJ� SURSHU� WLPH� PDQDJHPHQW� WR� DOORZ� WLPH� IRU� HDFK� RWKHU��

QRUPDOL]LQJ� VHHNLQJ� KHOS� ZKHQ� QHHGHG�� DGDSWLQJ� SUDFWLFHV� DQG� YDOXHV� WKDW� FDQ� KHOS� IDPLOLHV�

VXUYLYH�WKHLU�QHZ�HQYLURQPHQW��MRLQLQJ�VXSSRUW�JURXSV�WR�VKDUH�H[SHULHQFHV�DQG�UHFHLYH�HPRWLRQDO�

VXSSRUW�ZKHQ� QHHGHG�� DQG� VHHNLQJ�SUHYHQWDWLYH� FRXQVHOOLQJ���JDLQ�� DQRWKHU� SDUWLFLSDQW� ULJKWO��

HPSKDVLVHV�WKDW�DQ��VXSSRUW�JURXS�IRU�VXFK�ZRPHQ�ZLOO�QHHG�WR�DGRSW�YHU��WLJKW�FRQILGHQWLDOLW��

SROLFLHV�DQG�XVH�VHWWLQJV�WKDW�HQVXUH�SULYDF���)XUWKHUPRUH��WKH�FDOO�WR�UHRULHQWDWH�PHQ�RQ�WKH�YDOXHV�

DSSOLFDEOH� KHUH� LV� HPSKDVL]HG� E�� SDUWLFLSDQWV� WR� HYHQ� RXW� WKH� VKLIWLQJ� LGHRORJLHV� LQ� &DQDGD��

3DUWLFLSDQWV� DUH� DOVR� FRJQLVDQW� RI� WKH� GLIILFXOW�� LQ� DFKLHYLQJ� WKLV� FKDQJH� EXW� VWLOO� FRQVLGHU� LW�

QHFHVVDU���8GXDN�V�UHVSRQVH�KLJKOLJKWV�WKLV�SRLQW��

2K�,�WKLQN�HGXFDWLRQ����ZKROH�ORW�RI�VHQVLWL]DWLRQ�DQG�HGXFDWLRQ��7KH�1LJHULDQ�PHQ�ZKR�
ZDQW�WR�UHOHJDWH�WKHLU�ZLYHV�RU�WUHDW�WKHP�DV�XQHTXDO�FDQQRW�KDYH�D�EHWWHU�XQGHUVWDQGLQJ��
7KH��GRQ�W�NQRZ�EHWWHU��7KH��ZHUH�WDXJKW�VR�WKH��VDZ�WKDW�JURZLQJ�XS��WKDW�V�DOO�WKDW�WKH��
NQRZ��6R�WKH��QHHG�UHRULHQWDWLRQ�DQG�WKH��QHHG�HGXFDWLRQ��7KH��QHHG�WR�GHVHQVLWL]H�ZKDW�
WKH��NQRZ�DQG�EH�JHW�VHQVLWL]HG�WR�ZKDW�LV�DSSOLFDEOH��7KDW�LV�ZKDW�LV��ZKDW�VKRXOG�EH��
6R�WKH��QHHG�D�ORW�RI�HGXFDWLRQ�DQG�WKDW�ZRXOG�WDNH�WLPH��7KDW�ZRXOG�WDNH�ORQJ��LW�LV�HDVLHU�
WR�WHDFK�D�FKLOG�RU�WHDFK�D�NLG�WKDQ�D�JURZQ�DGXOW�VR�LW�ZRXOG�WDNH�WLPH��,W�LV�QRW�JRLQJ�WR�
KDSSHQ�RYHUQLJKW��EXW�,�ZRXOG�VD��WKH��QHHG�HGXFDWLRQ�DQG�VHQVLWL]DWLRQ�IRU�WKDW�WR�KDSSHQ���

��7KH�SUHFHGLQJ�WKHPHV�LGHQWLILHG�KDYH�GLVFXVVHG�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�H[SHULHQFH�

LQ�&DQDGD�ZLWK� UHJDUG�WR�GRPHVWLF�YLROHQFH�DQG�FKDQJLQJ�JHQGHU�LGHRORJLHV��%RWK�RI� WKHVH�DUH�

GHILQHG�E��KRZ�ZRPHQ�LQWHJUDWH�LQWR�&DQDGLDQ�VRFLHW��DQG�KRZ�WKH��QDYLJDWH�WKHVH�QHZ�V�VWHPV�
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ZKLFK�DUJXDEO��PD��LQIOXHQFH�KRZ�WKHVH�ZRPHQ�DGRSW�QHZ�YLHZV�DQG�LGHRORJLHV��7KH�VXEVHTXHQW�

WKHPHV�EULHIO��GHVFULEH�1LJHULDQ�LPPLJUDQW�ZRPHQ�V�JHQHUDO�H[SHULHQFHV�LQ�&DQDGD���

)DFWR�V�,�IO�H�F��J�,�WHJ�DW�R����WR��D�DG�D����OW��H���

3DUWLFLSDQWV�� LQLWLDO� H[SHULHQFHV� LQ� &DQDGD� YDULHG� JHQHUDOO�� GHSHQGLQJ� RQ� ZKHUH� WKH��

GHSDUWHG�IURP��ZKDW�UHVRXUFHV�ZKHUH�DYDLODEOH�WR�WKHP�RQ�DUULYDO�DV�ZHOO�DV�ZKHQ�DQG�ZKHUH�WKH��

DUULYHG��2YHUDOO��SDUWLFLSDQWV�GHVFULEHG�WKHLU�LQLWLDO�H[SHULHQFHV�DV�SRVLWLYH�ZKHQ�WKH��KDG�IDPLO��

PHPEHUV� WKH�� FRXOG� VWD�� ZLWK� RQ� DUULYDO� LQ� &DQDGD�� ZKHQ� WKH�� ZHUH� UHXQLWLQJ� ZLWK� IDPLO��

PHPEHUV��ZKHQ�WKH��PHW�ZHOFRPLQJ�DQG�SOHDVDQW�&DQDGLDQV��ZKHQ�WKH��KDG��WUDQVLWLRQHG�RU�KDG�

H[SHULHQFHV� IURP�RWKHU� FRXQWULHV� WKDW� DUH� VLPLODU� WR�&DQDGD��ZKHQ� WKH��ZHUH�SOHDVHG�ZLWK� WKH�

SURYLQFH�WKH��FKRRVH�WR�VHWWOH�LQ��ZKHQ�WKH��ZHUH�H[FLWHG�DERXW�VHHLQJ�DQG�OHDUQLQJ�QHZ�WKLQJV�RU�

PHHWLQJ�OLNH�PLQGHG�SHRSOH��ZKHQ�WKH��IHOW�SUHSDUHG�IRU�WKHLU�QHZ�OLIH�KHUH�LQ�&DQDGD��ZKHQ�WKH��

ZHUH� JHQHUDOO�� H[FLWHG� DERXW� FRPLQJ� WR� &DQDGD� DQG� ZKHQ� WKH�� QRWLFHG� VWUXFWXUDO� DQG� VRFLDO�

GLIIHUHQFHV� LQ� &DQDGD� WKDW� ZHUH� EHQHILFLDO� DQG� OLNHO�� QRW� DYDLODEOH� LQ� 1LJHULD�� &OHDUO�� WKHVH�

SRVLWLYH�H[SHULHQFHV�ZHUH�UHODWHG�WR�KDYLQJ�VRFLDO�VXSSRUW��QRW�H[SHULHQFLQJ�VHYHUH�FXOWXUH�VKRFN��

DQG�ILQGLQJ�QHZ�RSSRUWXQLWLHV�DQG�SHRSOH�WKDW�PDGH�WKHLU�OLYHV�EHWWHU���7KHVH�IDFWRUV�DUH�XVXDOO��

UHODWHG� WR� SRVLWLYH� DFFOLPDWL]DWLRQ� WR� WKH� QHZ� HQYLURQPHQW� DQG� DUJXDEO�� ZLOO� FUHDWH� HDVLHU�

WUDQVLWLRQV�WR�OLIH�LQ�WKH�QHZ�FRXQWU��DQG�IDFLOLWDWH�VPRRWK�LQWHJUDWLRQ����

� &RQYHUVHO���SDUWLFLSDQWV�GHVFULEHG�WKHLU�LQLWLDO�H[SHULHQFHV�DV�QHJDWLYH�ZKHQ�WKH��GLG�QRW�

KDYH� DQ�� IDPLO�� VXSSRUW� RU� SRRU�RQH�VLGHG� VXSSRUW�� ZKHQ� WKH�� KDG� WURXEOH� ILQGLQJ�

DFFRPPRGDWLRQ��ZKHQ�WKH��VWUXJJOHG�ZLWK�FXOWXUDO�GLIIHUHQFHV�DQG�GLG�QRW�HQMR��WKH�IRRG��VRFLDO�

OLIH��RU�HQYLURQPHQW��ZKHQ�WKH��PRYHG�WR�DQ�H[WUHPHO��FROG�SURYLQFH�RU�GXULQJ�WKHLU�ILUVW�WUDQVLWLRQ�

WR� ZLQWHU�� ZKHQ� WKH�� ZHUH� XQFHUWDLQ� DERXW� ZKDW� WR� H[SHFW� KHUH� LQ� &DQDGD�� DQG� ZKHQ� WKH��

H[SHULHQFHG�UDFLVP�DQG��RU�PLFURDJJUHVVLRQ��7KHVH�QHJDWLYH�H[SHULHQFHV�DOVR�JHQHUDOO��UHODWHG�WR�
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GHFOLQLQJ�VRFLDO�VXSSRUW��FXOWXUH�VKRFN��DQG�GHDOLQJ�ZLWK�GLVFULPLQDWLRQ�ZKLFK�DUH�XVXDOO��UHODWHG�

WR�QHJDWLYH�DFFOLPDWL]DWLRQ�WR�WKH�QHZ�HQYLURQPHQW�DQG�LQIOXHQFHV�KRZ�RQH�LQWHJUDWHV�LQWR�WKH�QHZ�

VRFLHW����

+RZHYHU��SDUWLFLSDQW�H[SHULHQFHV�ZHUH�QRW�DOZD�V�RQH�GLPHQVLRQDO�EXW�XVXDOO��FRPSULVHG�

ERWK�QHJDWLYH�DQG�SRVLWLYH�H[SHULHQFHV��)RU�LQVWDQFH��,IHRPD��ZKR�KDG�WUDQVLWLRQHG�IURP�D�KROLGD��

LQ�WKH�8.��GLG�QRW�ILQG�WKH�ZHDWKHU�WR�EH�WRR�EDG�EHFDXVH�RI�ZKHUH�VKH�ZDV�FRPLQJ� IURP��DQG�

LQLWLDOO�� PHW� YHU�� ZHOFRPLQJ� SHRSOH�� +RZHYHU�� VKH� DOVR� GHVFULEHV� KDYLQJ� H[SHULHQFHG�

PLFURDJJUHVVLRQ�DQG�IRXQG�WKH�VLWXDWLRQ�WR�EH�IUXVWUDWLQJ�����

,�ZRXOG�VD���XPP��ZKDW�,�IRXQG�WKH�PRVW�GLIIHUHQW�ZRXOG�EH�WKH�FXOWXUH�GLIIHUHQFH��,�WKLQN�
LW�ZDV�PRUH�RI�D�FXOWXUH�VKRFN�IRU�PH�ZKHQ�,�FDPH�LQ�ZKHQ�,�VWDUWHG�WR�UHDOO��PHHW�SHRSOH�
RXWVLGH� MXVW� WKH� DJHQW�� ,W�V� WKH� LQDELOLW�� IRU� WKHP� WR� XQGHUVWDQG�PH�� �QG� ,� NHSW� DVNLQJ�
P�VHOI���EXW��RX�DUH�VSHDNLQJ�(QJOLVK���EHFDXVH�,�FRPH�IURP�DQ�(QJOLVK�VSHDNLQJ�FRXQWU���
EXW�WKH��NHSW�DVNLQJ�PH���6RUU��SOHDVH�VD��WKDW�DJDLQ��SDUGRQ�PH��SDUGRQ�P����VR�XPP�LI�
�RX�DUH�QRW�FDUHIXO�WKDW�JHWV�WR��RX���RX�VWDUW�WR�EHFRPH�D�OLWWOH�PRUH�VLOHQW�WKDQ�XVXDO��7KDW�
KDSSHQHG�WR�PH��,�QRWLFHG�,�ZDV�D�ORW�TXLHWHU�ZKLFK�LV�QRW�PH�,�P�YHU��RXWJRLQJ�DQG�YHU��
WDONDWLYH�� ,� VWDUWHG� WR� NHHS� TXLHW� PRUH� EHFDXVH� ,� JRW� UHDOO�� IUXVWUDWHG� ZLWK� SHRSOH� QRW�
XQGHUVWDQGLQJ�ZKDW�,�ZDV�VD�LQJ��,�WKLQN�LW�FDQ�WDNH�D�WROO�RQ��RXU�VHOI�FRQILGHQFH�IRU�VXUH��
8PP���RX�KDYH�WR�ZRUN�NLQG�RI�H[WUD�QRW�WR�OHW�WKDW�ERWKHU��RX�DV�D�KXPDQ��EXW�ZH�DUH�
KXPDQV����LW�JHWV�WR��RX��ULJKW"�

0DLPXQD�GHVFULEHG�KRZ�VHHLQJ�GLUW��VQRZ�RQ�KHU�ULGH�IURP�WKH�DLUSRUW�WR�D�IDPLO��V�KRPH�

ZDV��XQGHUZKHOPLQJ��DQG�GLG�QRW�PHHW�KHU�H[SHFWDWLRQV�DQG�ODWHU�H[SODLQV�WKDW�ZKLOH�VKH�OLNHV�WKH�

RSSRUWXQLWLHV� IRU� VHOI�GHYHORSPHQW� WKDW� &DQDGD� RIIHUV�� VKH� LV� QRW� SDUWLFXODUO�� IRQG� RI� FXOWXUDO�

GLIIHUHQFHV�LQ�WKH�HQYLURQPHQW��VRFLDO�OLIH��RU�WKH�IRRG��DQG�ZRXOG�SUHIHU�WR�OLYH�LQ�1LJHULD��6KH�

DOVR�GLVFXVVHG�VWUXJJOLQJ�ZLWK�WKH�FROG�EHFDXVH�VKH�OLYHV�LQ�D�SDUWLFXODUO��FROG�SURYLQFH���

&KL]RED�GHVFULEHG�KHU�LQLWLDO�H[SHULHQFH�LQ�&DQDGD�DV�GHSUHVVLQJ��6KH�SDUWLFXODUO��EODPHV�

WKLV�RQ�WKH�FROG�EHFDXVH�VKH�DUULYHG�ULJKW�LQ�WKH�PLGGOH�RI�ZLQWHU�DQG�LW�DOVR�KDSSHQHG�WR�EH�KHU�

ILUVW�H[SHULHQFH�ZLWK�ZLQWHU��8QIRUWXQDWHO���KHU�H[SHULHQFHV�GLG�QRW�JHW�PXFK�EHWWHU�EHFDXVH�VKH�

GHVFULEHG�UHDOO��VWUXJJOLQJ�ZLWK�WKH�FXOWXUDO�GLIIHUHQFHV�KHUH��HVSHFLDOO��ZLWK�KRZ�VWUDQJHUV�UHODWH�
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ZLWK�HDFK�RWKHU��6KH�GHVFULEHG�PHHWLQJ�VWDQGRIILVK�SHRSOH��ZKLFK�ZDV�YHU��GLIIHUHQW�WKDQ�W�SLFDO�

1LJHULDQV�ZKR�DUH�MRYLDO�DQG�WHQG�WR�EH�PRUH�FRQQHFWHG�ZLWK�RWKHUV�HYHQ�ZKHQ�WKH��DUH�VWUDQJHUV��

6KH�DOVR�GHVFULEHG�QRW�EHLQJ�FRQQHFWHG�WR�D�1LJHULDQ�FRPPXQLW��LQ�KHU�FLW���DOWKRXJK�VKH�KDG�D�

IHZ�1LJHULDQ�IULHQGV�DQG�D�IHZ�RWKHU�DFTXDLQWDQFHV��,W�VHHPV�WKDW�VKH�ZRXOG�OLNH�WR�EH�FRQQHFWHG�

WR�D�ODUJHU�FRPPXQLW���HVSHFLDOO��EHFDXVH�VKH�PLVVHG�WKH�MRYLDO�DWWLWXGH�FRPPRQ�ZLWK�1LJHULDQV����

�GDQD�D�PRYHG�ZLWK�KHU�IDPLO���ZDV�H[FLWHG�WR�FRPH�WR�&DQDGD��DQG�ZDV�ZHOFRPHG�E��

KHU�SDUWQHU�V�IDPLO���KRZHYHU��KHU�H[SHULHQFH�ZDV�QRW�HQWLUHO��SRVLWLYH�DV�RQH�PD��H[SHFW��6KH�

GHVFULEHV�VWUXJJOLQJ�ZLWK� WKH�FROG�DQG�ZRUVH�� UHSRUWV�H[SHULHQFLQJ� UDFLVP�IURP�KHU�EURWKHU�LQ�

ODZ�V�ZLIH���)RU�KHU�WKH�IDPLO��VXSSRUW�ZDV�RQH�VLGHG�EHFDXVH�VKH�GLG�QRW�JHW�DORQJ�YHU��ZHOO�ZLWK�

KHU�SDUWQHU�V�IDPLO���6KH� ODWHU�GHVFULEHV� IDFLQJ� VLPLODU�GLVFULPLQDWLRQ� LQ� WKH�ZRUNSODFH� IURP�D�

FROOHDJXH��:KLOH�LW�VHHPHG�WKDW�VKH�ZDV�LQLWLDOO��VXUURXQGHG�E��FRQGLWLRQV�WKDW�ZRXOG�KDYH�FUHDWHG�

SRVLWLYH�H[SHULHQFHV�DQG�VPRRWK�LQWHJUDWLRQ�LQWR�&DQDGLDQ�VRFLHW���LQ�UHDOLW��VKH�KDG�WR�QDYLJDWH�

PDQ�� QHJDWLYH� H[SHULHQFHV� DV� VKH� LQWHJUDWHG� LQWR� VRFLHW��� 6KH� GHVFULEHV� ILQGLQJ� D� VHQVH� RI�

FRPPXQLW��DW�FKXUFK�ZKHUH�VKH�PHW�RWKHU�1LJHULDQV�ZKR�VKRZHG�KHU�DURXQG�DQG�KHOSHG�KHU�IHHO�

PRUH�VHWWOHG��:KLOH�VKH�KDV�VLQFH�OHIW�WKH�FKXUFK��VKH�QRWHG�WKDW�VKH�LV�VWLOO�WLHG�WR�WKH�FRPPXQLW��

LQ�RWKHU�ZD�V������

2WKHU� SDUWLFLSDQWV� DOVR� GHVFULEHG� WKDW� WKH�� ZHUH� FRQQHFWHG� WR� WKH� 1LJHULDQ�LPPLJUDQW�

FRPPXQLW�� LQ� WKHLU� FLW�� WKURXJK� FKXUFKHV��PRVTXHV�� DQG� HWKQR�VSHFLILF� RUJDQL]DWLRQV�1LJHULDQ�

DVVRFLDWLRQV�RU�E��PDLQWDLQLQJ�IULHQGVKLSV��7KRVH�ZKR�ZHUH�PRUH�LQYROYHG�ZLWK�WKH�FRPPXQLW��

ZHUH�FRQQHFWHG�WKURXJK�UHOLJLRXV�JDWKHULQJV�RU�RUJDQL]DWLRQV��6RPH�QRWHG�WKDW�WKHVH�UHODWLRQVKLSV�

JURXQGHG�WKHP�RU�PDGH�WKHP�IHHO�XQLWHG����HW�HYHQ�WKHVH�FRQQHFWLRQV�ZHUH�QRW�HTXDO�DFURVV�WKH�

ERDUG��)RU�LQVWDQFH��,IHRPD�H[SUHVVHG�JUDWLWXGH�WR�WKH�1LJHULDQ�FRPPXQLW��LQ�WKH�FLW��LQ�ZKLFK�

VKH�ILUVW�OLYHG�IRU�WKHLU�LQFUHGLEOH�VXSSRUW�ZKLFK�HQDEOHG�KHU�WR�JR�WR�VFKRRO�ZKLOH�EHLQJ�LQ�&DQDGD�
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DORQH�ZLWK�WZR�FKLOGUHQ��KHU�SDUWQHU�KDG�QRW��HW�MRLQHG�WKHP���6KH�DOVR�GHVFULEHG��KRZHYHU��WKDW�

DIWHU�PRYLQJ�WR�D�GLIIHUHQW�SURYLQFH�VKH�KDV�QRW�PDGH�WKRVH�VDPH�FRQQHFWLRQV��DOWKRXJK�VKH�KDG�

RQH� 1LJHULDQ� IULHQG��:KLOH� RQH� SDUWLFLSDQW� ZKR� KDG� IHZ� IULHQGV� ZRXOG� KDYH� SUHIHUUHG� WR� EH�

FRQQHFWHG�WR�D�ODUJHU�FRPPXQLW���RWKHU�SDUWLFLSDQWV�GHVFULEHG�FKRRVLQJ�WR�EH�OHVV�LQYROYHG�ZLWK�

WKH�1LJHULDQ�LPPLJUDQW�FRPPXQLW��DQG�UDWKHU�PDLQWDLQ�IHZ�1LJHULDQ�IULHQGV��)DFWRUV�OLNH�ORFDWLRQ�

DQG� SHUVRQDOLW�� RIWHQ� LQIOXHQFHG� ZRPHQ�V� GHFLVLRQV� RU� DELOLW�� WR� EH� SDUW� RI� WKH� 1LJHULDQ�

FRPPXQLW��� :KHUH� VRPH� ORYHG� RU� ORQJHG� IRU� WKH� RXWJRLQJ�� YLEUDQW� QDWXUH� RI� ODUJHU� 1LJHULDQ�

FRPPXQLWLHV� �XVXDOO�� IRXQG� LQ� ODUJHU� FLWLHV�� DQG� VXSSRUW� WKDW� FRPH� IURP� WKHP�� RWKHUV� GLG� QRW�

HQJDJH�ZLWK�WKHVH�NLQG�RI�FRPPXQLWLHV�EHFDXVH�WKH��MXVW�ZHUH�QRW�RXWJRLQJ�SHRSOH��2WKHUV�ZKR�

PRYHG�WR�QHZ�SURYLQFHV�KDG�ORVW�FRQQHFWLRQV�WR�WKHLU�ROG�FRPPXQLWLHV�DQG�KDG�QRW�IRXQG�RU�GLG�

QRW�ZDQW� WKH� VDPH� W�SH�RI�FRPPXQLW�� LQ� WKHLU�QHZ�SURYLQFH���JDLQ�� ORFDWLRQ�FUHDWHG�GLIIHUHQW�

H[SHULHQFHV�IRU�GLIIHUHQW�SDUWLFLSDQWV�EHFDXVH�LW�GHWHUPLQHG�ZKDW�NLQG�RI�SHRSOH��QRQ�1LJHULDQV��

WKDW�SDUWLFLSDQWV�ZHUH�VXUURXQGHG�E�����

�QG�ZKDW�,�IRXQG�PRVW�XPP��/HW�PH�MXVW�VD�����,�GRQ�W�NQRZ�LI�LW�V�WKDW�,�OLNHG�WKH�PRVW�
RU�WKH�PRVW�LQWHUHVWLQJ�LV�MXVW�KRZ�DFFRPPRGDWLQJ�VRPH�IRONV�ZHUH���RX�NQRZ�LW�V�QRW�
YHU��HDV��FRPLQJ�IURP�D�WRWDOO��GLIIHUHQW�FRXQWU��DFURVV�PDQ��RFHDQV�DQG�KDYLQJ�WR�KDYH�
SHRSOH�WKDW�MXVW�ZDQW�WR�PDNH��RX�IHHO�DW�KRPH��,�P�JODG�,�ZHQW�WR�%&�ILUVW��,�KDYH�WR��,�
NHHS�UHPLQGLQJ�P�VHOI�RI�WKDW�EHFDXVH�,�P�LQ�2QWDULR�QRZ��,�VHH�WKH�GLIIHUHQFH��ULJKW"�6R�
%&�ZDV�D�YHU��ZHOFRPH�ILUVW�H[SHULHQFH�LW�ZDV�UHDOO���OLNH�WKH�SHRSOH�DUH�UHDOO��ZDUP��
QLFH��KHOSIXO�����HDK���,IHRPD��

2QH�V�GHFLVLRQV�DURXQG�EHLQJ�FRQQHFWHG�WR�WKH�1LJHULDQ�LPPLJUDQW�FRPPXQLW��RU�QRW�PD��

DOVR�LQIOXHQFH�KRZ�WKH��LQWHJUDWH�ZLWK�WKHLU�QHZ�VRFLHW����HW�WKLV�LV�GHSHQGHQW�RQ�WKH�LQGLYLGXDO�

DQG�DW�OHDVW�LQ�WKLV�VWXG��GRHV�QRW�FOHDUO��GHILQH�ZKHWKHU�DFFHVV�WR�D�ODUJH�1LJHULDQ�FRPPXQLW��LV�

D�VLJQLILFDQW�IDFWRU�IRU�UHGXFLQJ�FXOWXUH�VKRFN�DQG�IRVWHULQJ�VPRRWKHU�LQWHJUDWLRQ���

� :KLOH� LW� LV� FOHDU� WKDW� FHUWDLQ� IDFWRUV� RU� FRQGLWLRQV� PD�� LQFUHDVH� WKH� OLNHOLKRRG� RI�

DFFOLPDWL]LQJ�SRVLWLYHO��RU�QHJDWLYHO��WR�WKH�KRVW�FRXQWULHV��LQ�WKH�HQG�LQWHJUDWLRQ�LV�D�ORQJ�SURFHVV�
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WKDW�PD��QRW�IROORZ�D�VSHFLILHG�SDWK��DQG�LQGLYLGXDOV�H[SHULHQFH�LW�YHU��GLIIHUHQWO���1R�RQH�RU�PRUH�

IDFWRUV� LGHQWLILHG� KHUH� XQHTXLYRFDOO�� OHG� WR� HDVLHU� LQWHJUDWLRQ� SURFHVV�� 2YHUDOO�� SDUWLFLSDQWV�

JHQHUDOO�� GHVFULEHG� WKDW� WKH�� OLNH� FHUWDLQ� WKLQJV� DERXW� &DQDGD�� EXW� QR� RQH� H[SUHVVHG� OLNLQJ�

HYHU�WKLQJ�DERXW�&DQDGD��3HUKDSV�ZKHUH�ZH�PD��ILQG�VLPLODULWLHV�LV�ZKDW�WKHVH�ZRPHQ�FRQVLGHUHG�

LPSRUWDQW�WR�WKHP��:KHQ�DVNHG�WR�GHVFULEH�WKH�SRVLWLYHV�RI�OLYLQJ�LQ�&DQDGD�DQG�ZKDW�WKH��ZHUH�

JUDWHIXO� WR� KDYH� KHUH�� SDUWLFLSDQWV� ZHUH� VLJQLILFDQWO�� LQWHUHVWHG� LQ� FDUHHU� DQG� HGXFDWLRQDO�

RSSRUWXQLWLHV���

�D�HH��D�G�(G�FDW�R�DO��SSR�W���W�HV�'HI��H���JH��D��,PP�J�D�W��RPH��V����R��W�HV�

� �OPRVW�DOO�SDUWLFLSDQWV�GHILQHG�HGXFDWLRQDO�RU�FDUHHU�RSSRUWXQLWLHV�DYDLODEOH�LQ�&DQDGD�IRU�

WKHP�DQG�WKHLU�FKLOGUHQ�DV�SRVLWLYH�LPSDFWV�RI�LPPLJUDWLRQ�WR�&DQDGD��7KH��FLWHG�DFFHVV�WR�KLJKHU�

VWDQGDUGV�RI�HGXFDWLRQ��VRFLR�HFRQRPLF�EHQHILWV��RSSRUWXQLWLHV�IRU�FDUHHU�DGYDQFHPHQW�DQG�FDUHHU�

FKDQJH�� HTXDO� RSSRUWXQLWLHV� IRU� DOO� IUHH� IURP� JHQGHU�EDVHG� GLVFULPLQDWLRQ� DQG� WULEDOLVP� RU�

QHSRWLVP�IRU�WKHP�DQG�WKHLU�FKLOGUHQ��H[SHULHQFLQJ�QHZ�ZRUOG�YLHZV��LQWHUDFWLQJ�ZLWK�QHZ�SHRSOH��

DQG�OHDUQLQJ�WR�DFFHSW�GLIIHUHQW�SHRSOH��DQG�LQGHSHQGHQFH�DV�WKLQJV�WKH��ZHUH�JUDWHIXO�WR�KDYH�LQ�

&DQDGD��)RU�PRVW�SDUWLFLSDQWV��HGXFDWLRQDO�DQG�FDUHHU�RSSRUWXQLWLHV�DQG�WKHLU�UROH�LQ�LQFUHDVLQJ�

DQG� DIILUPLQJ� VHOI�GHYHORSPHQW�� VHOI�LGHQWLW��� VHOI�YDOXH�� DQG� LQGHSHQGHQFH� ZHUH� RI� JUHDW�

LPSRUWDQFH�� 6RPH� QRWHG� WKDW� WKH� YDOXH� RI� WKHLU� ZRUN� ZDV� HYLGHQW� EHFDXVH� WKHLU� SD�� ZDV�

FRPPHQVXUDWH�WR�KRZ�PXFK�WKH��ZRUNHG�DQG�ZDV�UHJXODU��WKHLU�ZRUN�ZDV�QRW�LQYDOLGDWHG�EHFDXVH�

WKH��DUH�ZRPHQ��WKHLU�HIIRUWV�DUH�DFNQRZOHGJHG�DQG�UHZDUGHG�ZLWK�DGYDQFHPHQW��DQG�WKLV�LV�QRW�

KLQGHUHG� E�� QHSRWLVP� DQG� WULEDOLVP�� 7KH�� ZHUH� DOVR� JUDWHIXO� WKDW� VXFK� FRQGLWLRQV� IRVWHU�

SURGXFWLYLW��DQG�LQGHSHQGHQFH�DQG�WKDW�WKH�VDPH�DUH�DYDLODEOH�IRU�WKHLU�FKLOGUHQ��)RU�RWKHU�ZRPHQ��

DFFHVV�WR�TXDOLW��HGXFDWLRQ�RSHQHG�GRRUV�WR�FDUHHU�FKDQJH�DQG�DGYDQFHPHQW�DQG�HQDEOHG�WKHP�WR�

H[SDQG� WKHLU� KRUL]RQV�� �V� �GDQD�D� QRWHG�� HGXFDWLRQ� ZDV� D� SRZHUIXO� WRRO� WKDW� KHOSHG� KHU�
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XQGHUVWDQG�KHU�H[SHULHQFHV�DQG�UHDOLWLHV��DQG�WKLV�LV�HVSHFLDOO��LPSRUWDQW�EHFDXVH�WKHVH�ZRPHQ�

ZHUH�H[SHULHQFLQJ�VLJQLILFDQW�OLIH�FKDQJHV���

2K�P��JRRGQHVV�ZKDW�&DQDGD�JDYH�WR�PH�ZDV�HGXFDWLRQ��,�WHOO�HYHU�ERG��WKDW�FDUHV��RQFH�
,�ZDON�LQWR��QDPHV�XQLYHUVLW���,�IHHO�DV�LI�,�P�DW�KRPH��7KH�RWKHU�GD��,�ZHQW�WR��PHQWLRQV�
XQLYHUVLW���WR�GR�VRPHWKLQJ��MXVW�EUHDWKLQJ�WKH�DLU�RI�WKDW�XQLYHUVLW����RX�NQRZ"�,�MXVW�ORYHG�
LW��,�WHOO�DQ�RQH�WKDW�FDUHV�WR�KHDU�WKDW��PHQWLRQ�XQLYHUVLW���LV�P��VDIHVW�SODFH�LQ�&DQDGD��
�RX�NQRZ"�,W�JDYH�PH�D�YRLFH��,�ORYHG�WKH�SURIHVVRUV�WKHUH��ZKHQ�,�P�WKHUH�,�WKLQN�,�P�ZLWK�
WKH�SHRSOH�ZKR�WKLQN�OLNH�,�WKLQN��6R�LW�V�OLNH�WKH�LVVXHV�ZH�GLVFXVV�LV�OLNH�SUHDFKLQJ�WR�WKH�
FKRLU�EHFDXVH�DOO�RI�XV�NQRZ��ULJKW"��7KH�SUREOHP�LV�QRZ�EULQJLQJ�LW�RXW�WR�WKH�ZRUOG�LV�
DERXW�ZKHQ�ZH�WDON�DERXW�)LUVW�1DWLRQV�LVVXHV���OO�RI�WKH�LVVXHV�ZH�WDON�DERXW���OO�RI�XV�
LQ�FODVV�ZH�NQRZ�LW�ULJKW"� ��RX�NQRZ"��6R�,� WKLQN�WKH�JUHDWHVW�WKLQJ�&DQDGD�JDYH�PH�LV�
HGXFDWLRQ��,Q�IDFW�LI�,�ZRXOG�KDYH�D�IXQG�RQH�GD��WR�HGXFDWH�SHRSOH��,�KDYH�UHFHLYHG�VR�
PDQ��IXQGV�DQG�EXUVDULHV�IURP��PHQWLRQV�XQLYHUVLW���DQG�RQH�GD��LW�ZRXOG�EH�P��WXUQ�WR�
SD��EDFN�DOO�WKDW�,�KDYH�UHFHLYHG��%HFDXVH�,�WKLQN�WKDW�WKH�JUHDWHVW�JLIW�&DQDGD�JDYH�PH�ZDV�
JRLQJ�EDFN�WR�VFKRRO�DQG�EHLQJ�HGXFDWHG�DQG�HGXFDWLRQ�JDYH�PH�D�GLIIHUHQW�OHQV�WR�VHH�OLIH�
DQG��HDK���QG�LW�LV�WKH�HGXFDWLRQ�WKDW�KDV�JLYHQ�PH�D�YRLFH�DQG�LW�LV�DOO�RI�WKRVH�WKLQJV�WKDW�
KDYH�PDGH�PH�WKH�ZRPDQ�,�KDYH�EHFRPH�WRGD���6R�,�WKLQN�WKDW�V�LW���
�
�V��GDQD�D�DOVR�QRWHG��VRFLR�HFRQRPLF�EHQHILWV�SURYLGHG�WR�KHU�DQG�RWKHUV�DV� VWXGHQWV�

�OLNH�VWXGHQW� ORDQV�DQG� UHODWHG�EHQHILWV���DV�SDUHQWV� �OLNH�FKLOGFDUH�EHQHILWV���DQG�DV� LQGLYLGXDOV�

�OLNH�IUHH�KHDOWKFDUH��ZHUH�DOVR�XVHIXO�WR�WKHP�HVSHFLDOO��DV�WKH��QDYLJDWHG�QHZ�V�VWHPV�LQ�&DQDGD���

3DUWLFLSDQWV�DOVR�LGHQWLI��VHUYLFHV�WKDW�PD��EH�EHQHILFLDO�IRU�1LJHULDQ�LPPLJUDQW�ZRPHQ�

ZKR�DUH�QHZFRPHUV�WR�&DQDGD�ZKLFK�DOVR�UHIOHFW�WKHVH�LGHQWLILHG�SULRULWLHV�DQG�SHUKDSV�DUH�VHUYLFHV�

WKDW� WKH��ZRXOG�KDYH� DSSUHFLDWHG�XSRQ�DUULYDO� LQ�&DQDGD�� 3HUKDSV�EHFDXVH� WKHVH�ZRPHQ�ZHUH�

LQWHUHVWHG�LQ�FDUHHU�DQG�HGXFDWLRQDO�RSSRUWXQLWLHV��WKH��QRWHG�WKH�LPSRUWDQFH�RI�FDUHHU�FRXQVHOOLQJ�

DQG�HPSOR�PHQW�VHUYLFHV�WR�HQDEOH�QHZFRPHUV�WR�HQWHU�WKH�MRE�PDUNHW�PRUH�HDVLO���UHDOL]H�JDLQIXO�

HPSOR�PHQW�� DQG� GLVWLOO� JRRG� DGYLFH� IURP� WKH� QRLVH�� 3DUWLFLSDQWV� DOVR� EHOLHYHG� WKDW� FDUHHU�

FRXQVHOOLQJ�ZLOO�SURYLGH�ZRPHQ�WKH�DSSURSULDWH�LQIRUPDWLRQ�RQ�KRZ�WR�WUDQVIHU�VNLOOV�DQG�ZRUN�

H[SHULHQFH�JDLQHG�LQ�1LJHULD�DV�DSSURSULDWH�IRU�YDULRXV�LQGXVWULHV��ZKLFK�ZLOO�DOVR�JXLGH�ZRPHQ�

DV�WKH��FKDQJH�FDUHHUV�DQG�DWWDLQ�IXUWKHU�HGXFDWLRQ��7KH��ZHUH�DOVR�LQWHUHVWHG�LQ�VXSSRUW�JURXSV�

IRU�1LJHULDQ�LPPLJUDQW�ZRPHQ�DQG�RWKHU�OLNH�PLQGHG�SHRSOH�ZKHUH�WKHVH�ZRPHQ�FRXOG�VKDUH�WKHLU�
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H[SHULHQFHV�DQG�SUREOHPV�DQG�FROOHFWLYHO��ILQG�VROXWLRQV��7KH��DJUHHG�WKDW�VXFK�VXSSRUW�JURXSV��

HLWKHU�JRYHUQPHQW�LQLWLDWHG�RU�SULYDWHO��RUJDQL]HG��ZRXOG�DOVR�SURYLGH�D�VDIH�SODFH�ZKHUH�ZRPHQ�

FDQ�ZRUN�WKURXJK�WKH�FKDOOHQJHV�WKH��IDFH�LQ�ERWK�WKHLU�SHUVRQDO�DQG�ZRUN�OLIH��)H�L�IROORZHG�E��

QRWLQJ�WKDW�DQ�RULHQWDWLRQ�LV�QHHGHG�IRU�DOO�1LJHULDQ�LPPLJUDQWV��ERWK�PDUULHG�DQG�VLQJOH��WKDW�ZLOO�

HGXFDWH�WKHP�RQ�DOO�IDFHWV�RI�OLIH�LQ�&DQDGD�DQG�SURYLGH�UHOHYDQW�LQIRUPDWLRQ�RQ�KRZ�WR�QDYLJDWH�

V�VWHPV�LQ�&DQDGD�OLNH�KRZ�WR�ILQG�JRRG�DFFRPPRGDWLRQ�DV�ZHOO�DV�DFFHVV�YDULRXV�VHUYLFHV�DQG�

EHQHILWV��6KH�FRQWLQXHG�WKDW�WKLV�RULHQWDWLRQ�FDQ�EH�RUJDQL]HG�E��1LJHULDQ�LPPLJUDQW�DVVRFLDWLRQV�

LQ�&DQDGD� RU�E�� DQRWKHU� QHXWUDO� VWDNHKROGHU��5XNHYZH�VXJJHVWHG� WKDW� FRPPXQLW��PHPEHUV� LQ�

UHOLJLRXV�DQG�QRQ�UHOLJLRXV�VHWWLQJV�VKRXOG�SURYLGH�VXSSRUW�WR�QHZFRPHUV�WR�UHGXFH�WKH�LPSDFWV�RI�

FXOWXUH� VKRFN�� �QG� DV� KDV� EHHQ� LGHQWLILHG� EHIRUH��0DLPXQD� FDOOV� IRU� ERWK� FXOWXUDOO�� VHQVLWLYH�

PDULWDO�DQG�SDUHQWDO�FRXQVHOOLQJ�EHFDXVH��DV�VKH�VWDWHG��FRQIOLFW�LV�ERXQG�WR�KDSSHQ��EXW�LI�WKHVH�

FXOWXUDOO�� VHQVLWLYH� FRXQVHOOLQJ� VHUYLFHV� DUH� DYDLODEOH� DQG� DFFHVVLEOH� DQG� WKH� FRPPXQLW�� FDQ�

QRUPDOL]H�VHHNLQJ�KHOS��VXFK�FRQIOLFW�FDQ�EH�HDVLO��UHVROYHG��6KH�IXUWKHU�GHVFULEHG�WKDW�VLQFH�WKH�

YDOXHV� RI� D� IDPLO�� PD�� EH� DW� RGGV� ZLWK� WKH� YDOXHV� RI� WKH� VRFLHW�� LQ� ZKLFK� WKH� IDPLO�� ILQG�

WKHPVHOYHV��SDUHQWDO� FRXQVHOOLQJ�FDQ�KHOS�ZRPHQ� �ZKR�DUH�RIWHQ�GHIDXOW�QXUWXUHUV��WR�QDYLJDWH�

SDUHQWLQJ�FRQVFLRXVO��WR�UDLVH�FKLOGUHQ�ZKR�UHVSHFW�WKH�HWKLFV��PRUDOV��DQG�YDOXHV�RI�WKHLU�IDPLO����

� 7KH�ILQGLQJV�SUHVHQWHG�WKURXJK�WKH�WKHPHV�GLVFXVVHG�DERYH�UHVSRQG�ZHOO�WR�WKH�LGHQWLILHG�

UHVHDUFK�TXHVWLRQV�DQG�SURYLGH�D�FOHDUHU�SLFWXUH�RI�WKH�VXEMHFW�PDWWHU�XQGHU�LQYHVWLJDWLRQ��7KH�QH[W�

FKDSWHU�FRYHUV�D�GLVFXVVLRQ�RI�WKH�ILQGLQJV��UHFRPPHQGDWLRQV��DQG�TXHVWLRQV�IRU�IXUWKHU�UHVHDUFK���

�

�

�

�
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�KDSWHU�)LYH�

�LVF�VVLRQ�DQG��HFRPPHQGDWLRQV�

7KLV�FKDSWHU�EHJLQV�ZLWK� D�GLVFXVVLRQ� RI� WKH� ILQGLQJV� RI� WKLV� VWXG��XVLQJ� WKH� LGHQWLILHG�

WKHRUHWLFDO�IUDPHZRUNV��,W�SURSRVHV�UHOHYDQW�UHFRPPHQGDWLRQV�DQG�LGHQWLILHV�JDSV�DQG�TXHVWLRQV�

DULVLQJ�IURP�WKH�ILQGLQJV�WKDW�PD��EH�JURXQGV�IRU�IXUWKHU�UHVHDUFK�DQG�FRQFOXGHV�WKH�FXUUHQW�VWXG����

�LVF�VVLRQ�

1LQH� WKHPHV�ZHUH�GHULYHG� IURP� WKH� LQWHUYLHZV� FRQGXFWHG�ZLWK� WHQ�1LJHULDQ� LPPLJUDQW�

ZRPHQ� WR�&DQDGD� WR�DVVHVV� WKH� LPSDFWV�RI�FRQIOLFWLQJ�JHQGHU� LGHRORJLHV�RQ�GRPHVWLF�YLROHQFH�

DJDLQVW� LPPLJUDQW� ZRPHQ� LQ� &DQDGD�� 7KHVH� QLQH� WKHPHV� JHQHUDOO�� UHODWHG� WR� WKUHH� EURDG�

FDWHJRULHV��7KH�ILUVW�FDWHJRU��FRQVLGHUV�WKH�UHODWLRQVKLS�EHWZHHQ�JHQGHU�LGHRORJLHV�DQG�GRPHVWLF�

YLROHQFH��DQG�WKUHH�WKHPHV�GHULYHG�IURP�WKH�GDWD�IDOO�ZLWKLQ�WKLV�FDWHJRU���7KH�VHFRQG�FRQVLGHUV�

WKH�VSHFLILF�H[SHULHQFHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�&DQDGD�UHJDUGLQJ�GRPHVWLF�YLROHQFH��

DQG�IRXU�WKHPHV�GHULYHG�IURP�WKH�GDWD�IDOO�ZLWKLQ�WKLV�FDWHJRU���7KH�WKLUG�FRQVLGHUV�WKH�VSHFLILF�

H[SHULHQFHV�RI�1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�&DQDGD�LQ�JHQHUDO��DQG�WZR�WKHPHV�GHULYHG�IURP�WKH�

GDWD�IDOO�XQGHU�WKLV�FDWHJRU���7KHVH�ILQGLQJV�DGHTXDWHO��UHVSRQG�WR�WKH�UHVHDUFK�TXHVWLRQV�DQG�WKH�

GLVFXVVLRQ� WKDW� IROORZV� DGGUHVVHV� UHOHYDQW� SRLQWV�� )LUVW�� WKH� WKHPHV� UHODWLQJ� WR� WKH� UHODWLRQVKLS�

EHWZHHQ�JHQGHU�LGHRORJLHV�DQG�GRPHVWLF�YLROHQFH�DUH�GLVFXVVHG�VHSDUDWHO���6HFRQG�� WKH�WKHPHV�

UHODWLQJ� WR�1LJHULDQ�LPPLJUDQW�ZRPHQ�V� VSHFLILF� H[SHULHQFHV� UHJDUGLQJ� GRPHVWLF�YLROHQFH� DQG�

JHQHUDO�H[SHULHQFHV�DUH�GLVFXVVHG�FROOHFWLYHO��WR�KLJKOLJKW�LPSRUWDQW�LQWHUUHODWHG�SRLQWV���

��H��HODW�R�V��S�EHW�HH���H�GH��,GHRORJ�HV�D�G�'RPHVW�F���ROH�FH�

� 7KH�ILUVW�WKHPH�VXJJHVWV�WKDW�WUDGLWLRQDO�JHQGHU�LGHRORJLHV�UHPDLQ�KHJHPRQLF�LQ�1LJHULD��

EXW� WKLQJV� DUH� FKDQJLQJ�� 3DUWLFLSDQWV� XQDQLPRXVO�� DJUHHG� WKDW� WKH� 1LJHULDQ� VRFLHW�� IDYRXUV�

WUDGLWLRQDO�JHQGHU�LGHRORJLHV�WKDW�HTXDWH�WR�WKH�IRFXV�RQ�WKH�WUDGLWLRQDO�GHILQLWLRQ�RI�WKH�IDPLO��DV�
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RQH�FRPSULVLQJ�D�KXVEDQG��ZLIH��DQG�FKLOGUHQ��7KLV�IDPLO��VWUXFWXUH�DOVR�IDYRXUV�D�JHQGHU�VSHFLILF�

GLYLVLRQ� RI� ODERXU� LQ�ZKLFK� WKH� KXVEDQG� LV� WKH� SURYLGHU�� DQG� WKH� ZLIH� LV� WKH� KRPHPDNHU� DQG�

FDUHWDNHU��,Q�1LJHULD��SRZHU�G�QDPLFV�LQ�WKH�IDPLO��DUH�SDWULDUFKDO�DQG�SDWULOLQHDO��PHDQLQJ�WKDW�

WKH�KXVEDQG�LV�WKH�KHDG�RI�WKH�IDPLO��DQG�WKH�XOWLPDWH�DXWKRULW���WKH�ZLIH�VXSSRUWV�WKH�KXVEDQG�EXW�

UHPDLQV�XQGHU�KLV�DXWKRULW���DQG�WKH�FKLOGUHQ�DUH�XQGHU�WKH�DXWKRULW��RI�WKH�SDUHQWV��7KLV�SDWULDUFKDO�

SRZHU�VWUXFWXUH�LV� DOVR�SUHVHQW�LQ� VRFLHW��ZKHUH�PHQ�DUH�UHJDUGHG�ZLWK�PRUH�UHVSHFW��DUH�PRUH�

OLNHO��WR�RZQ�SURSHUW���DQG�KROG�SROLWLFDO�SRZHU��ZKHUHDV�ZRPHQ�DUH�H[SHFWHG�WR�FDWHU�WR�WKH�DIIDLUV�

RI� WKH� GRPHVWLF� VSKHUH� DQG� VRPHWLPHV� DVVRFLDWHG� DFWLYLWLHV� DYDLODEOH� LQ� WKH� SXEOLF� VSKHUH��

'HSHQGLQJ�RQ�FXOWXUDO� DQG�UHOLJLRXV�DIILOLDWLRQV� IDPLO�� VWUXFWXUHV�PD��LQFOXGH�H[WHQGHG� IDPLO��

PHPEHUV�DQG�SRO�JDPRXV�IDPLOLHV��/DEHRGDQ���������

��:KLOH� WKH� 1LJHULDQ� VRFLHW�� PRVWO�� YDOXHV� VXFK� VWUXFWXUHV�� WKH� UHDOLWLHV� RI� DQ� HYHU�

LQFUHDVLQJ�FRVW�RI�OLYLQJ�DQG�QR�FRPPHQVXUDWH�LQFUHDVH�LQ�ZDJHV�KDYH�QHFHVVLWDWHG�WKH�LQIOX[�RI�

ZRPHQ�LQWR�WKH�SXEOLF�VSKHUH���GGLWLRQDOO���WKH�SRSXODUL]DWLRQ�RI�JHQGHU�HTXDOLW��VWUXJJOHV�KDV�

OHG�WR�WKH�LQFUHDVH�RI�HGXFDWHG�ZRPHQ�DQG�JLUOV�LQ�1LJHULD��DOWKRXJK�VRPH�DUJXH�WKDW�WKLV�LQFUHDVH�

LV�RQO��RFFXUULQJ�LQ�WKH�XSSHU�FODVV��ZKLOH�HGXFDWLRQDO� OHYHOV�RI�JLUOV�DUH�GHFOLQLQJ�LQ�WKH�ORZHU�

FODVVHV�DQG�WKHVH�GLVSDULWLHV�DUH�PRUH�SURPLQHQW�E��UHJLRQ��(QILHOG���������6WLOO��WKLV�PHDQV�WKDW�

ZRPHQ� DUH� QR� ORQJHU� FRPSOHWHO�� UHOHJDWHG� WR� WKH� KRPH�� 0DQ�� 1LJHULDQ� ZRPHQ�� OLNH� PRVW�

SDUWLFLSDQWV� RI� WKLV� VWXG��� QRZ� HQJDJH� LQ� SDLG� ZRUN�� �FFRUGLQJ� WR� WKH� ,QWHUQDWLRQDO� /DERXU�

2UJDQL]DWLRQ���������������RI�1LJHULDQ�ZRPHQ�SDUWLFLSDWH�LQ�WKH�ODERXU�IRUFH�DQG��������RI�WKH�

1LJHULDQ�ZRUNIRUFH�LV�IHPDOH���:RUOG�%DQN��URXS��������DV�FLWHG�E��(QILHOG��������S������HW�WKH�

SRZHU�VWUXFWXUH�WKDW�LV�XSKHOG�E��WUDGLWLRQDO�LGHRORJLHV��UHOLJLRXV��DQG�FXVWRPDU��EHOLHIV�KDV�QRW�

EHHQ�UHPRYHG�IURP�WKH�SXEOLF�VSKHUH�DQG�LV�VWLOO�WKH�UXOH�RI�WKH�GD��LQ�PDQ��KRXVHKROGV�LQ�1LJHULD���
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(YHQ�ZKHQ� VRPH� FRQGLWLRQV� WKDW� W�SLFDOO��FUHDWH� VXFK� SRZHU� VWUXFWXUHV�OLNH�JHQGHUHG�

GLYLVLRQ�RI�ODERXU���DUH�QRW�LQ�SODFH�RU�DUH�UHYHUVHG��PDQ��1LJHULDQ�IDPLOLHV�IROORZ�WKLV�SDWWHUQ��

7KLV�PHDQV�WKDW�HYHQ�ZKHQ�ZRPHQ�ZRUN�DQG�ILQDQFLDOO��VXSSRUW�WKH�KRXVHKROG�HTXDOO���RU�DOPRVW�

HTXDOO��� WKH��VWLOO�FRQVLGHU�WKHLU�KXVEDQGV�WKH�KHDG�RI�WKH�IDPLO��DQG�WKH�DXWKRULW���(YHQ�ZKHQ�

ZRPHQ� PDNH� PRUH� PRQH�� WKDQ� WKHLU� SDUWQHUV� RU� ILQDQFLDOO�� VXSSRUW� WKH� KRXVHKROG� DOPRVW�

FRPSOHWHO��� WKLV�SRZHU� VWUXFWXUH� LV� OLNHO�� WR�VWLOO�EH� LQ�SODFH��)RU� LQVWDQFH�� GDWD� IURP� WKH������

1LJHULDQ� 'HPRJUDSKLF� DQG� +HDOWK� 6XUYH�� ������� VKRZ� WKDW� RQO�� ���� RI� PDUULHG� ZRPHQ�

SDUWLFLSDWHG�LQ�PDNLQJ�GHFLVLRQV�DERXW�WKHLU�RZQ�KHDOWK��YLVLWLQJ�IDPLO��DQG�UHODWLYHV��RU�PDNLQJ�

PDMRU�KRXVHKROG�SXUFKDVHV��DOWKRXJK�����RI�WKH�ZRPHQ�ZHUH�HPSOR�HG�DW�VRPH�SRLQW�LQ�WKH����

PRQWK�SHULRG�VXUYH�HG��7KH�SDUWLFLSDQWV�LQ�WKLV�VWXG��VSHDN�WR�WKH�DFFXUDF��RI�WKLV�UHSRUW��

6LPLODUO��� VWXGLHV� KDYH� IRXQG� WKDW� WKHVH� SDWULDUFKDO� LGHRORJLHV� HPEHGGHG� ZLWKLQ� WKH�

1LJHULDQ�VRFLHW��KDYH�QRW�RQO�� OHJLWLPL]HG�1LJHULDQ�ZRPHQ�V� VXERUGLQDWLRQ�EXW�DOVR� LJQRUH�RU�

HYHQ� IDFLOLWDWH� DFWV� RI� YLROHQFH� DJDLQVW� ZRPHQ� �.DOXQWD�&UXPSWRQ�� ������ .DOXQWD�&UXPSWRQ��

�������7KH� LQVWLWXWLRQDOL]DWLRQ� RI�PDOH� GRPLQDQFH� H[LVWLQJ� LQ� FXOWXUDO� SDWULDUFKDO� VWUXFWXUHV� LQ�

�IULFD��SDUWLFXODUO��LQ�1LJHULD��LV�SHUFHLYHG�DV�QRUPDO�RU�WKH�1LJHULDQ�ZD��DQG�FRQWLQXHV�WR�VKDSH�

VRFLR�FXOWXUDO�� OHJDO��DQG�UHOLJLRXV�VWUXFWXUHV�GHVSLWH�1LJHULD�V�SXUSRUWHG�FRPPLWPHQW�WR�JHQGHU�

SDULW�� DQG� WKH� HOLPLQDWLRQ� RI� JHQGHU�EDVHG� YLROHQFH� �,JZH�� ������ .DOXQWD�&UXPSWRQ�� ������

/DEHRGDQ��������2NHPJER�HW��DO��������2�HGLUDQ���,VLQXJR��EDQLKH��������6XQPROD�HW�DO�����������

�1HYHUWKHOHVV�� PDQ�� SDUWLFLSDQWV� DOVR� DGPLW� WKDW� PRUH� UHFHQWO�� WKHVH� VLWXDWLRQV� DUH�

FKDQJLQJ�DV�WKH�FDOO�IRU�JHQGHU�HTXDOLW��PDNHV�LWV�ZD��DFURVV�1LJHULD�LQIOXHQFLQJ�ZRPHQ�DQG�PHQ��

�V�QRWHG�LQ�&KDSWHU�)RXU��VRPH�SDUWLFLSDQWV�GHVFULEHG�KDYLQJ�HJDOLWDULDQ�LGHRORJLHV�HYHQ�EHIRUH�

FRPLQJ�WR�&DQDGD��6LPLODUO���PRVW�SDUWLFLSDQWV�ZHUH�DSSUHFLDWLYH�RI�WKH�FRQGLWLRQV�LQ�&DQDGD�DQG�

DOO�HPEUDFHG�WKH�RSSRUWXQLWLHV�IRU�VHOI�GHYHORSPHQW��HGXFDWLRQ��DQG�FDUHHU�DGYDQFHPHQW�VKRZLQJ�



����
�

WKDW� WKHLU� SULRULWLHV� OD�� EH�RQG� RQO�� SHUIRUPLQJ� WUDGLWLRQDO� JHQGHU� UROHV� OLNH� FDULQJ� IRU� WKHLU�

KXVEDQGV�DQG�FKLOGUHQ��3DUWLFLSDQWV�DOVR�KHOG�SRVLWLYH�DWWLWXGHV�WRZDUGV�HQJDJLQJ�LQ�VXFK�DFWLYLWLHV��

7KLV�PHDQV�WKDW�WKH��ZHUH�QRW�RQO��HQJDJHG�LQ�VXFK�DFWLYLWLHV�EHFDXVH�RI�WKH�KLJKHU�FRVW�RI�OLYLQJ�

LQ� &DQDGD�� �HQHUDOO��� SDUWLFLSDQWV� VSRNH� SRVLWLYHO�� RI� DFFHVV� WR� VXFK� RSSRUWXQLWLHV� IUHH� IURP�

JHQGHU�EDVHG� GLVFULPLQDWLRQ�� QHSRWLVP�� DQG� SD�PHQW� GHOD��� ZKLFK� DUH� REVWDFOHV� FRPPRQ� LQ�

1LJHULD��7KLV�VXJJHVWV�WKDW�WKH��ZHUH�DOUHDG��LQWHUHVWHG�LQ�HQJDJLQJ�ZLWK�WKHVH�DFWLYLWLHV�DQG�WKH�

VHOI�IXOILOOPHQW� WKDW�FRPHV�ZLWK� LW�DQG�SHUKDSV�ZHUH� RQO��KLQGHUHG� E�� WKH� OLPLWDWLRQV� IRXQG� LQ�

1LJHULD���

2QH� PD�� DUJXH� WKDW� WKH� FRQGLWLRQV� WKDW� DUH� DSSOLFDEOH� LQ� &DQDGD� SUHVHQW� 1LJHULDQ�

LPPLJUDQW�ZRPHQ�ZLWK�DFFHVV�WR�RSSRUWXQLWLHV�WKDW�HQDEOH�VHOI�GHWHUPLQDWLRQ�DQG�LQFUHDVH�WKHLU�

FKDQFHV�RI�HPEUDFLQJ�HJDOLWDULDQ�LGHRORJLHV���HW�WKRVH�ZKR�FDQ�DIIRUG�WR�UHORFDWH�WR�&DQDGD�DUH�

PLGGOH��WR�XSSHU�FODVV�ZRPHQ�DQG�SHUKDSV�WKRVH�ZKR�PDUULHG�LQWR�VXFK�VWDWXVHV��7KHVH�ZRPHQ�

DUH�DOVR� OLNHO�� WR�KDYH�DFFHVVHG�HGXFDWLRQ�DQG�HQJDJHG� LQ� WKH�ZRUNIRUFH�SULRU� WR� UHORFDWLQJ� WR�

&DQDGD�� DQG� PRVW� SDUWLFLSDQWV� VLJQDOHG� WKLV� GXULQJ� WKH� LQWHUYLHZV�� 7KLV� LV� UHOHYDQW� EHFDXVH�

ZRPHQ�V�DFFHVV�WR�TXDOLW��HGXFDWLRQ�LQ�1LJHULD�LV�KHDYLO��GHSHQGHQW�RQ�WKHLU�FODVV�VWDWXV��(QILHOG��

�������7KLV�PHDQV�WKDW�DOWKRXJK�PDQ��RI�WKH�SDUWLFLSDQWV�QRWHG�WKDW�WKH��KDG�FKDQJHG�DIWHU�FRPLQJ�

WR�&DQDGD��WKH��PD��KDYH�DOUHDG��KDG�VXFK�LGHDV�SULRU�WR�FRPLQJ�WR�&DQDGD�ZKHUH�WKH�FRQGLWLRQV�

PDGH�LW�SRVVLEOH�IRU�WKHP�WR�IXOO��UHDOL]H�WKLV�FKDQJH��7KLV�PD��HTXDOO��VXJJHVW�WKDW�WKHVH�ZRPHQ�V�

VRFLDO�ORFDWLRQV�PDGH�LW�HDVLHU�IRU�WKHP�WR�DFFHSW�HJDOLWDULDQ�LGHRORJLHV��)XUWKHUPRUH��DV�DOO� WKH�

SDUWLFLSDQWV�ZHUH�SHUPDQHQW�UHVLGHQWV��WKH��KDG�DFFHVV�WR�PRUH�RSSRUWXQLWLHV�WKDQ��VD���D�SHUVRQ�

ZLWK�UHIXJHH�VWDWXV�RU�LQWHUQDWLRQDO�VWXGHQWV��&RQVHTXHQWO���GLIIHUHQW�UHVXOWV�PLJKW�KDYH�EHHQ�IRXQG�

LI�ZRPHQ�ZKR�KDG�QR�SULRU�HGXFDWLRQ�RU�ZRUN�H[SHULHQFH�LQ�1LJHULD�KDG�EHHQ�WKRVH�H[DPLQHG�IRU�

WKH�VWXG����
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7KH� VHFRQG� WKHPH� VXJJHVWV� WKDW� 1LJHULDQ�LPPLJUDQW� ZRPHQ�V� JHQGHU� LGHRORJLHV� DUH�

VKLIWLQJ�LQ�&DQDGD��EXW�QRW�DOO�PHQ�DUH�FKDQJLQJ���:KHQ�DVNHG�LI�WKH��EHOLHYHG�WKDW�WKHLU�SHUVRQDO�

EHOLHIV� DERXW� JHQGHU� UHODWLRQV� LQ� PDUULDJH� KDG� FKDQJHG� VLQFH� FRPLQJ� WR� &DQDGD�� DOPRVW� DOO�

SDUWLFLSDQWV� VDLG� �HV�� 7KRVH� ZKR� GLG� QRW� VD�� �HV� GHVFULEHG� WKDW� WKH�� DOUHDG�� KDG� HJDOLWDULDQ�

LGHRORJLHV�EHIRUH�FRPLQJ�WR�&DQDGD���PRQJVW�WKRVH�ZKR�FKDQJHG��VRPH�DOVR�GHVFULEHG�KDYLQJ�

HJDOLWDULDQ� JHQGHU� LGHRORJLHV� EHIRUH� PRYLQJ� WR� &DQDGD� EXW� QRWHG� WKDW� WKHLU� EHOLHIV� ZHUH�

VWUHQJWKHQHG�KHUH��7KHUH�ZDV�RQO��RQH�SDUWLFLSDQW�ZKR�IHOW�GLIIHUHQWO��EHFDXVH�VKH�EHOLHYHG�WKDW�

FLUFXPVWDQFHV� GHWHUPLQHG�ZKDW� IDPLO��G�QDPLFV� VKRXOG� ORRN� OLNH�DQG�VKH� GLG�QRW�YLHZ� WKLQJV�

GLIIHUHQWO��LQ�&DQDGD��EXW�VLQFH�WKH�UHDOLWLHV�RI�OLYLQJ�LQ�&DQDGD�DUH�GLIIHUHQW�WKHQ�KHU�EHKDYLRXU�

DOVR�KDG�WR�EH�GLIIHUHQW���

2YHUDOO��SDUWLFLSDQWV�PRVWO��IDYRXUHG�HJDOLWDULDQ�LGHRORJLHV��6RPH�IDYRXUHG�ZKDW�LV�FRGHG�

LQ� WKLV� VWXG�� DV�PRGLILHG� JHQGHU� LGHRORJLHV��ZKLFK� XVXDOO�� UHIHUUHG� WR� D� FRPELQDWLRQ� RI� VRPH�

HJDOLWDULDQ�JHQGHU�UROHV�DQG�VRPH�PRUH�WUDGLWLRQDO�SHUFHSWLRQV�DERXW�JHQGHU��7KLV�PD��EH�D�UHVXOW�

RI� WKHLU� VLPSO�� KROGLQJ� RQ� WR� DVSHFWV� RI� WKHLU�1LJHULDQ� FXOWXUH���V� 7ROXORSH� QRWHG�� FUHDWLQJ� D�

EDODQFH�E��PDLQWDLQLQJ�VRPH�1LJHULDQ�YDOXHV�DQG�DGRSWLQJ�VRPH�&DQDGLDQ�YDOXHV�PD��EH�D�JRRG�

ZD��WR�QDYLJDWH�D�WUDQVLWLRQ�SHULRG��3DUWLFLSDQWV�RIWHQ�HPSKDVL]HG�WKDW�WKH��ZHUH�VSHDNLQJ�DERXW�

WKHLU� SHUVRQDO� YLHZV�� OHDYLQJ� URRP� WR� XQGHUVWDQG� ZK�� RWKHU� ZRPHQ� PD�� FKRRVH� GLIIHUHQWO���

+RZHYHU�� WKHUH� ZDV� DQ� XQGHUVWDQGLQJ� WKDW� DGKHULQJ� VWULFWO�� WR� WUDGLWLRQDO� JHQGHU� UROHV� ZDV�

XQUHDOLVWLF�LQ�&DQDGD�EHFDXVH�RI�WKH�FRVW�RI�OLYLQJ��%H�RQG�WKLV��TXHVWLRQV�UHJDUGLQJ�HQJDJLQJ�LQ�

SDLG�ZRUN� ZHUH� XVXDOO�� DQVZHUHG� FLWLQJ� ZRPHQ�V� DELOLWLHV� DQG� DPELWLRQV� DV� FRPSDUDEOH�ZLWK�

PHQ�V�� 7KHUHIRUH�� PRVW� SDUWLFLSDQWV� DJUHHG� WKDW� PHQ� DQG� ZRPHQ� VKRXOG� KDYH� WKH� VDPH�

RSSRUWXQLWLHV�DW�ZRUN��ZKLFK�ZLOO�UHTXLUH�HTXDO�SDUWLFLSDWLRQ�DW�KRPH��6RPH�SDUWLFLSDQWV�GLG�QRW�

VXSSRUW�HTXDO�SDUWLFLSDWLRQ� LQ�KRXVH�FKRUHV�� ,IHRPD�QRWHG� WKDW�DELOLW��ZDV�D�EHWWHU��DUGVWLFN� WR�
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GLYLGH� KRXVHZRUN� WR� DFKLHYH� HIILFLHQF��� ,W� ZDV� FOHDU� WKDW� KHU� LQWHUHVW� ZDV� QRW� WR� DOLJQ� ZLWK�

WUDGLWLRQDO�UROHV�EXW�UDWKHU�WR�UHGXFH�WLPH�VSHQW�RQ�GRLQJ�FKRUHV��5XNHYZH�VWDWHG�WKDW�HDFK�SDUWQHU�

VKRXOG�SULPDULO��SHUIRUP� WKHLU� WUDGLWLRQDO�GXWLHV�DQG� WKH�RWKHU� VKRXOG� VXSSRUW�E��FRYHULQJ�DQ��

RXWVWDQGLQJ� UHVSRQVLELOLWLHV�� 0DLPXQD� KHOG� VLPLODU� YLHZV�� EXW� QRWHG� WKDW� HYHQ� LI� PHQ� DUH�

EUHDGZLQQHUV�WKH��VKRXOG�VWLOO�VXSSRUW�DURXQG�WKH�KRXVH��3DUWLFLSDQWV�ZKR�LGHQWLILHG�ZLWK�PRGLILHG�

JHQGHU�LGHRORJLHV�XVXDOO��WULHG�WR�EDODQFH�UHOLJLRXV�YLHZV�RQ�WKH�PDWWHU��XVXDOO��FRQFHGLQJ�ZKDW�

ZDV�ELEOLFDOO��DFFHSWDEOH��,Q�JHQHUDO��RQO��5XNHYZH�LGHQWLILHG�FORVHO��ZLWK�PRGLILHG�LGHRORJLHV��

DOWKRXJK�VKH�QRWHG�UHSHDWHGO��WKDW�LQGLYLGXDO�FKRLFH�DQG�GHFLVLRQV�PDGH�E��FRXSOHV�ZRXOG�UHDOO��

GHWHUPLQH�ZKDW�ZDV�DSSURSULDWH��6RPH�ZRPHQ�DOVR�IHOW�WKLV�ZD��DERXW�ZRPHQ�V�GHFLVLRQV�WR�VWD��

KRPH�RU�WR�ZRUN�LI�WKH��ZHUH�PRWKHUV�DQG�ZHUH�FRPIRUWDEOH�ZLWKRXW�D�VHFRQG�LQFRPH���HW�PRVW�

LGHQWLILHG�WKDW�WKH��ZRXOG�FKRRVH�WR�ZRUN�HYHQ�LI�WKH��GLG�QRW�QHHG�WKH�PRQH��EHFDXVH�ZRUN�ZDV�

WLHG�WR�WKHLU�VHOI�LGHQWLW���DPELWLRQV��DQG�SHUVRQDO�JRDOV������

�V� HDUOLHU�GLVFXVVHG��ZRPHQ�V�HGXFDWLRQDO� DQG�FODVV�EDFNJURXQGV�PD��KDYH� LQIOXHQFHG�

KRZ�ZRPHQ�VKLIWHG�WRZDUGV�RU�HPEUDFHG�HJDOLWDULDQ�JHQGHU�LGHRORJLHV�PRUH��)RU�LQVWDQFH��VRPH�

ZRPHQ�LGHQWLILHG�KDYLQJ�OLYHG�LQ�RWKHU�ZHVWHUQ�FRXQWULHV�OLNH�WKH�8QLWHG�.LQJGRP��8.��DQG�WKH�

8QLWHG�6WDWHV��86���,IHRPD�GHVFULEHG�DUULYLQJ�LQ�&DQDGD�IURP�D�YDFDWLRQ�LQ�WKH�8.��VLJQDOOLQJ�WKDW�

VKH�OLNHO��EHORQJHG�WR�WKH�PLGGOH�RU�XSSHU�FODVV��7KHVH�SDUWLFLSDQWV�ZKR�LGHQWLILHG�EHLQJ�H[SRVHG�

WR� D� FRXQWU�� ZLWK� VLPLODULWLHV� WR� &DQDGD� �OHVV� SDWULDUFKDO�� DOO� IDYRXUHG� HJDOLWDULDQ� JHQGHU�

LGHRORJLHV��,IHRPD�GHVFULEHG�EHLQJ�PDUULHG�WR�D�SURJUHVVLYH�SDUWQHU�ZKR�VKDUHG�WKRVH�YLHZV�HYHQ�

EHIRUH� FRPLQJ� WR� &DQDGD�� 1DILVDW� DQG� 7ROXORSH�� DORQJ� ZLWK� WKHLU� SDUWQHUV�� FOHDUO�� IDYRXUHG�

HJDOLWDULDQ� LGHRORJLHV�� 7KLV� LV� OLNHO�� EHFDXVH� WKH�� KDG� H[SHULHQFHV� RI� OLYLQJ� LQ� RWKHU� ZHVWHUQ�

FRXQWULHV�ZKHUH�WKH�UHDOLWLHV�RI�OLIH�DUH�GLIIHUHQW�IURP�1LJHULD��7KHVH�ZRPHQ�RIWHQ�VSRNH�DERXW�WKH�

XVHIXOQHVV�RI�FRPPXQLFDWLRQ�LQ�PDNLQJ�WKHLU�SDUWQHUVKLS�ZRUN��7KLV�LV�UHOHYDQW�EHFDXVH�,IHRPD�
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ULJKWO��DVFHUWDLQV�WKDW�W�SLFDOO��SRZHU�VWUXFWXUHV�EHWZHHQ�1LJHULDQ�FRXSOHV�ZKR�IROORZ�WUDGLWLRQDO�

LGHRORJLHV�GR�QRW�DOORZ�IRU�HIIHFWLYH�FRPPXQLFDWLRQ���HW�IRU�WKHVH�ZRPHQ�SDVW�H[SHULHQFHV�OLNHO��

PDGH� WKHP� DZDUH� WKDW� FRPPXQLFDWLRQ� ZDV� QHFHVVDU�� DQG� WDXJKW� WKHP� KRZ� WR� GLVFXVV� VXFK�

FKDOOHQJLQJ�LVVXHV���

�OWKRXJK�WKH�VWXG��SDUWLFLSDQWV�FRPSULVHG�VL[�&KULVWLDQV�DQG�IRXU�0XVOLPV��WKHUH�ZDV�QR�

VLJQLILFDQW�FRQVLGHUDWLRQ�RI�UHOLJLRXV�DUJXPHQWV�RQ�WKH�VXEMHFW�PDWWHU��,QWHUHVWLQJO���RQO��5XNHYZH�

GLUHFWO�� FRQVLGHUV� UHOLJLRQ� ZKHQ� QHJRWLDWLQJ� KHU� YLHZV� RI� JHQGHU� UHODWLRQV� LQ� PDUULDJH�� � 6KH�

UHIHUUHG�WR�WKH�SULPDF��RI�ELEOLFDO�LQVWUXFWLRQV�RQ�JHQGHU�LGHRORJLHV��6KH�GHVFULEHG��ZKHQ�WDONLQJ�

DERXW�ZRPHQ�V�FDSDELOLWLHV�WR�EH� OHDGHUV�DW�ZRUN��WKDW�ZRPHQ�DUH�MXVW�DV�FDSDEOH�WR�EH� OHDGHUV�

EHFDXVH�RI�WKH�OHDGHUVKLS�VNLOO�XVHG�LQ�PDQDJLQJ��QRW�KHDGLQJ��D�KRPH���HW�VKH�VSHFLILHV�WKDW�ZH�

DUH� QRW� WR� EH� FRPSDUHG� ZLWK� PHQ� ELEOLFDOO��� ZKLFK� ZDV� D� OLWWOH� FRQWUDGLFWRU��� �JDLQ�� ZKHQ�

GLVFXVVLQJ�ZKDW�SDUWQHU�V�QHHG�VKRXOG�EH�PHW�ILUVW��VKH�GHVFULEHV�D�PRUH�WUDGLWLRQDO�YLHZ�RI�ZKDW�

PHQ�V�DQG�ZRPHQ�V�QHHGV�DUH��6KH�QRWHG�WKDW�PHQ�QHHG�UHVSHFW�DQG�ZRPHQ�QHHG�ORYH��6KH�FLWHV�

WKH�ELEOLFDO�LQVWUXFWLRQ�IRU�PHQ�WR�ORYH�WKHLU�ZLYHV�DQG�ZRPHQ�WR�UHVSHFW�WKHLU�KXVEDQGV�DQG�QRWHV�

WKDW� WKH�FRPSURPLVH�ZDV�IRU�ZRPHQ�WR��PHOORZ�GRZQ��DQG�UHVSHFW�WKHLU�KXVEDQGV�ZKR�ZRXOG�

ORYH� WKHP� LQ� UHWXUQ� VR� WKDW� ERWK� QHHGV� FDQ� EH� PHW� FRQFXUUHQWO��� 1R� RWKHU� SDUWLFLSDQW� UHDOO��

FRQVLGHUHG�UHOLJLRQ��,Q�IDFW��WKH�RQO��RWKHU�WLPH�WKDW�WKH�LQIOXHQFH�RI�UHOLJLRQ�RQ�WKH�VXEMHFW�PDWWHU�

DURVH�ZDV�ZKHQ��GDQD�D�GHVFULEHG�WKDW�VKH�ZDV�RIWHQ�FKDVWLVHG�ZLWK�UHOLJLRXV�DUJXPHQWV��7KLV�

ZDV�XVHG�WR�SUHVVXUH�KHU�WR�VWD��LQ�KHU�DEXVLYH�PDUULDJH�DQG�VXEPLW�WR�KHU�H[�SDUWQHU��+RZHYHU��

VKH�QRWHG�LQVWHDG� WKDW�ZKLOH�VKH� LV�D�%LEOH�VWXGHQW�VKH�GLG�QRW�KDYH�WKH�VDPH�XQGHUVWDQGLQJ�RI�

VXEPLVVLRQ��7KLV�LV�LQWHUHVWLQJ�EHFDXVH�1LJHULDQV�DUH�W�SLFDOO��YHU��UHOLJLRXV�DQG�HYHQ�SDUWLFLSDQWV�

GLVFXVVHG�EHLQJ�LQYROYHG�ZLWK�WKHLU�FRPPXQLW��WKURXJK�FKXUFKHV�DQG�PRVTXHV��1HYHUWKHOHVV��IRU�
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WKH� RQH� SDUWLFLSDQW� ZKR� KHOG� UHOLJLRXV� YLHZV� RQ�PDUULDJH�� WKHUH�ZDV� D� FOHDU� HIIRUW� WR� EDODQFH�

UHOLJLRXV�EHOLHIV�DQG�WKH�LQIOXHQFH�RI�FKDQJLQJ�LGHRORJLHV�DURXQG�KHU���

,Q� WKH� VDPH� YHLQ�� SDUWLFLSDQWV� GLVFXVVHG� KRZ� WKHLU� LQWHJUDWLRQ� ZLWK� &DQDGLDQ� VRFLHW��

LQIOXHQFHG�WKHLU�FKDQJLQJ�JHQGHU�LGHRORJLHV���V�GLVFXVVHG�LQ�&KDSWHU�)RXU��PRVW�SDUWLFLSDQWV�ZHUH�

HLWKHU�FXUUHQWO��RU�SUHYLRXVO��LQ�VFKRRO�DIWHU�FRPLQJ�WR�&DQDGD��6RPH�SDUWLFLSDQWV�GHVFULEHG�WKHLU�

H[SHULHQFHV�RI�JHWWLQJ�DQ�HGXFDWLRQ�LQ�&DQDGD��3DUWLFLSDQWV�DOVR�LGHQWLILHG�WKDW�WKH��ZHUH�ZRUNLQJ��

VLJQLI�LQJ�WKDW�WKH��KDG�FRQVWDQW�FRPPXQLFDWLRQ�ZLWK�FROOHDJXHV�DW�ZRUN�DQG�DW�VFKRRO���

�GDQD�D�GHVFULEHG�KRZ�JHWWLQJ�DQ�HGXFDWLRQ�DQG�PHHWLQJ�OLNHPLQGHG�SHRSOH�ZLWK�VLPLODU�

H[SHULHQFHV�DW�VFKRRO�LQIRUPHG�KRZ�KHU�RZQ�SHUVRQDO�YLHZV�FKDQJHG��6KH�GHVFULEHG�JDLQLQJ�KHU�

YRLFH�E��OHDUQLQJ�WKH�YRFDEXODU��WKDW�KHOSHG�KHU�PDNH�VHQVH�RI�KHU�H[SHULHQFHV��6KH�GHVFULEHG�

KRZ�KHU�UHODWLRQVKLS�ZLWK�FODVVPDWHV�DQG�RWKHU�ZRPHQ�LQ�WKH�VFKRRO�HQYLURQPHQW�ZDV�D�VDIH�VSDFH�

WR�FRPPXQH�ZLWK�RWKHUV�ZKR�HLWKHU�KDG�VLPLODU�H[SHULHQFHV�RU�ZHUH�ZLOOLQJ�WR�OLVWHQ��+HU�ZRUN�

DOVR�JDYH�KHU�EHWWHU�SHUVSHFWLYH�RI�KHU�RZQ�H[SHULHQFHV��6KH�QRWHG�WKDW�ZKLOH�VKH�DOZD�V�KDG�PRUH�

HJDOLWDULDQ� JHQGHU� LGHRORJLHV�� VKH� HPEUDFHG� WKHP�PRUH� LQ� &DQDGD��2QH� PD�� DUJXH� WKDW� WKHVH�

H[SHULHQFHV�IURP�ZRUN�DQG�FRPPXQLFDWLRQ�ZLWK�OLNHPLQGHG�ZRPHQ�DW�VFKRRO�ZHUH�PDMRU�IDFWRUV�

LQ�WKLV�VKLIW���

)H�L�GHVFULEHG�DQ�LQWHUDFWLRQ�ZLWK�DQRWKHU�ZRPDQ�ZKR�WROG�KHU�KRZ�VKH�DQG�KHU�KXVEDQG�

VKDUHG� KRXVHKROG� UHVSRQVLELOLWLHV�� )H�L� QRWHG� WKDW� WKLV� LQWHUDFWLRQ� LQIOXHQFHG�KHU� YLHZ�RQ� KRZ�

SDUWQHUV�VKRXOG�VKDUH�KRXVHZRUN�UDWKHU�WKDQ�GRLQJ�LW�DORQH��6KH�VSHFLILFDOO��VWDWHG�WKDW�VKH�OLNHG�

WKDW� PXOWLFXOWXUDO� &DQDGD� KDV� JLYHQ� KHU� D� QHZ� ZRUOGYLHZ� DQG� HQDEOHG� KHU� WR� VKHG� KHU� RZQ�

SUHMXGLFHV��6KH�DOVR�QRWHG� WKDW�KHU�JHQGHU�LGHRORJLHV�DUH�FKDQJHG� VLQFH�FRPLQJ� WR�&DQDGD�DQG�

LQGLFDWHG�WKDW�LW�ZDV�SHUPDQHQW��2QH�PD��DUJXH�WKDW�VXFK�LQWHUDFWLRQV�PD��KDYH�LQIOXHQFHG�WKH�

FKDQJH�WRZDUGV�PRUH�HJDOLWDULDQ�JHQGHU�LGHRORJLHV���
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0DLPXQD�GHVFULEHG� WKDW�ZKDW� VKH�HQMR�HG� WKH�PRVW� LQ�&DQDGD�ZDV� KHU� HGXFDWLRQ��6KH�

SDUWLFXODUO��OLNHG�KDYLQJ�GLVFXVVLRQV�ZLWK�FODVVPDWHV�DQG�JHWWLQJ�WR�NQRZ�WKHLU�SRLQW�RI�YLHZ�RQ�

GLIIHUHQW�VXEMHFW�PDWWHUV��

7ROXORSH�ZDV�YHU��LQWHUHVWHG�LQ�JHWWLQJ�LQWR�WKH�IROG�RI� WKLQJV�LQ�&DQDGD��6KH�GHVFULEHG�

ORYLQJ�WKH�SURYLQFH�VKH�GHFLGHG�WR�VHWWOH�LQ�DQG�HQFRXUDJHG�WKDW�QHZ�LPPLJUDQWV�SXW�LQ�HIIRUW�WR�

JHW�WR�NQRZ�GLIIHUHQW�SDUWV�RI�&DQDGD�DQG�LQWHUDFW�PRUH�ZLWK�SHRSOH�RXWVLGH�WKH�1LJHULDQ�LPPLJUDQW�

FRPPXQLW��WR�LPSURYH�WKHLU�XQGHUVWDQGLQJ�RI�WKHLU�QHZ�FRXQWU���6KH�GHVFULEHG�FUHDWLQJ�D�EDODQFH�

EHWZHHQ�1LJHULDQ�YDOXHV�DQG�&DQDGLDQ�YDOXHV�DQG�RYHUDOO�IDYRXUHG�PRUH�HJDOLWDULDQ�LGHRORJLHV��,W�

LV�QRW�SRVVLEOH�WR�GLUHFWO��OLQN�KHU�ZLOOLQJQHVV�WR�OHDUQ�WKH�QHZ�ZD�V�RI�WKH�ODQG�WR�KHU�FKDQJLQJ�

JHQGHU�LGHRORJLHV��EXW�LW�LV�YHU��OLNHO��WKDW�WKLV�ZLOOLQJQHVV�WR�OHDUQ�ZRXOG�KDYH�PDGH�LW�HDVLHU�IRU�

KHU�WR�QDYLJDWH�QHZ�UHDOLWLHV�LQ�&DQDGD��,W�LV�DOVR�ZRUWK�QRWLQJ�WKDW�VKH�H[SODLQHG�WKDW�VKH�KDG�OLYHG�

LQ�WKH�86��SULRU�WR�PRYLQJ�WR�&DQDGD�DQG�SHUKDSV�VKH�GUHZ�IURP�SDVW�H[SHULHQFHV�WR�QDYLJDWH�

QHZ�RQHV���

:H�PD�� DOVR� QRWH� WKDW� RQ� WKH� RWKHU� KDQG� VRPH� SDUWLFLSDQWV� QRWHG� WKDW� WKH�� ZHUH� QRW�

SDUWLFXODUO��IRQG�RI�WKHLU�QHZ�HQYLURQPHQW��7KLV�XVXDOO��LQFOXGHG�GLVOLNLQJ�WKH�IRRG��WKH�FROG��DQG�

WKH� VRFLDO� OLIH�� DOWKRXJK� SDUWLFLSDQWV� XQDQLPRXVO�� DJUHHG� WKDW� WKH� FDUHHU� DQG� HGXFDWLRQDO�

RSSRUWXQLWLHV�ZHUH�D�SRVLWLYH�FKDQJH�LQ�&DQDGD���V�GHVFULEHG�LQ�&KDSWHU�)RXU��QR�VLQJOH�LGHQWLILHG�

IDFWRU�WUDQVODWHG�LQWR�VPRRWK�LQWHJUDWLRQ�SURFHVV�IRU�WKH�SDUWLFLSDQWV��OLNHZLVH��LW�LV�XQOLNHO��WKDW�

SDUWLFLSDQWV�� JHQGHU� LGHRORJLHV� FKDQJHG� EHFDXVH� RI� DQ�� VLQJOH� LQWHUDFWLRQ� ZLWK� WKHLU� QHZ�

HQYLURQPHQW����

�� )XUWKHUPRUH�� WZR� VXEWKHPHV� ZHUH� DOVR� LGHQWLILHG� XQGHU� WKLV� VHFRQG� WKHPH�� ZKHUH� RQH�

VXJJHVWV�WKDW�PHQ�GR�QRW�ZDQW�WR�ORVH�FRQWURO�DQG�WKH�RWKHU�GHVFULEHV�KRZ�SDUWLFLSDQWV�IHOW�DERXW�

WKHLU�SDUWQHUV��UHDFWLRQ�WR�WKH�FKDQJH�LQ�WKHLU�LGHRORJLHV��2YHUDOO��SDUWLFLSDQWV�GHVFULEHG�WKDW�PHQ�
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GLG�QRW�ILQG�LW�HDV��WR�JLYH�XS�WKH�FRQWURO�WKDW�WKH��W�SLFDOO��KDG�LQ�1LJHULD�ZKHQ�WKH��PRYHG�WR�

&DQDGD��DQG�VRPH�IHOW�XQFRPIRUWDEOH��IUXVWUDWHG��DQG�ZLWKGUDZQ��3DUWLFLSDQWV��GHVFULSWLRQ�RI�WKHLU�

SDUWQHUV��UHVSRQVH�WR�WKH�FKDQJH�LQ�JHQGHU�LGHRORJLHV�YDULHG��)RU�VRPH�WKHUH�ZDV�QR�GLIIHUHQFH�

EHFDXVH�WKHUH�ZDV�QR�FKDQJH��)RU�RWKHUV��WKHLU�SDUWQHUV�ZHUH�D�OLWWOH�XQFRPIRUWDEOH��OLNLQJ�VRPH�

DVSHFWV�RI�WKH�FKDQJH��EXW�ZHUH�QRW�KDSS��DERXW�ORVLQJ�FRQWURO��RWKHUV�ZHUH�XQKDSS��DW�ILUVW�EXW�

HYHQWXDOO��XQGHUVWRRG�WKH�QHHG�IRU�LW�RU�ZHUH�ILQH�ZLWK�LW��2YHUDOO��SDUWLFLSDQWV�ZKRVH�SDUWQHUV�GLG�

QRW�UHDFW�QHJDWLYHO��ZHUH�WKRVH�ZKR�KHOG�HJDOLWDULDQ�JHQGHU�LGHRORJLHV�EHIRUH�FRPLQJ�WR�&DQDGD�

DQG� WKRVH� ZKR� KDG� OLYHG� DEURDG� ZLWK� WKHLU� SDUWQHUV� EHIRUH�� 2Q� WKH� RWKHU� KDQG�� WKRVH� ZKRVH�

LGHRORJLHV�KDG�FKDQJHG�LQ�&DQDGD�UHSRUWHG�YDU�LQJ�RXWFRPHV�ZLWK�WKHLU�SDUWQHUV�VXFK�DV�IUXVWUDWLRQ�

RU�GLVDJUHHPHQWV���

7KH�WKLUG�WKHPH�VXJJHVWV�WKDW�ZKLOH�FRQIOLFWLQJ�JHQGHU�LGHRORJLHV�PD��LQFUHDVH�YLROHQFH��

LQFUHDVHG� SURWHFWLRQV� IRU� ZRPHQ� LQ� &DQDGD� VHUYH� DV� D� GHWHUUHQW�� 7KRVH� SDUWLFLSDQWV� ZKRVH�

LGHRORJLHV� FKDQJHG� LQ� &DQDGD� UHSRUWHG� KDYLQJ� QR� YLROHQFH� DW� DOO�� QRQ�YLROHQW� GLVDJUHHPHQWV��

YLROHQW� RXWEXUVWV�� DQG� SK�VLFDO� YLROHQFH�� 6RPH� SDUWLFLSDQWV� DJUHHG� WKDW� FRQIOLFWLQJ� JHQGHU�

LGHRORJLHV�ZRXOG�OHDG�WR�GRPHVWLF�YLROHQFH��ZKLOH�VRPH�GLG�QRW�DJUHH��FLWLQJ�WKDW�ZRPHQ�V�QHZ�

SURWHFWLRQV�DJDLQVW�GRPHVWLF�YLROHQFH�ZLOO�GLVFRXUDJH�PHQ�IURP�EHLQJ�YLROHQW�ZKHWKHU�RU�QRW�LW�

ZDV�PRWLYDWHG�E��IHDU��

��V�GLVFXVVHG�DERYH��ZRPHQ�V�VRFLDO�ORFDWLRQ�PD��KDYH�DOVR�LQIOXHQFHG�WKHVH�RXWFRPHV��

1RQH�RI�WKH�SDUWLFLSDQWV�ZKR�KDG�SUHYLRXV�H[SHULHQFH�RI�OLYLQJ�LQ�DQRWKHU�ZHVWHUQ�FRXQWU��EHIRUH�

FRPLQJ�WR�&DQDGD�UHSRUWHG�DQ��YLROHQFH��+RZHYHU��ZRPHQ�ZKR�QRWHG�JHWWLQJ�DQ�HGXFDWLRQ�DQG�

MRLQLQJ�WKH�ZRUNIRUFH�LQ�&DQDGD�DQG� OHDUQLQJ�IURP�WKHLU�FROOHDJXHV�UHSRUWHG�H[SHULHQFLQJ�QRQ�

YLROHQW�GLVDJUHHPHQWV��YLROHQW�RXWEXUVWV��DQG�SK�VLFDO�YLROHQFH��3HUKDSV�ZKDW�GLIIHUV�EHWZHHQ�WKHP�

ZDV�WKHLU�SDUWQHUV��UHFHSWLRQ�RI�WKHVH�FKDQJHV��ZKLFK�ZDV�SRVLWLYH�IRU�WKH�ILUVW�VHW�RI�ZRPHQ�EXW�
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QRW� VR� SRVLWLYH� IRU� WKH� VHFRQG� VHW� RI� ZRPHQ�� 5XNHYZH�� ZKR� LGHQWLILHG� PRUH� ZLWK� PRGLILHG�

LGHRORJLHV��GLG�QRW�UHSRUW�DQ��YLROHQFH��,W�LV�SRVVLEOH�WKDW�E��UHVSHFWLQJ�VRPH�WUDGLWLRQDO�YDOXHV�VKH�

KDV�EHHQ�DEOH�WR�NHHS�WKH�SHDFH��&KL]RED�DQG�8GXDN��ZKR�DORQJ�ZLWK�WKHLU�SDUWQHUV�KHOG�HJDOLWDULDQ�

LGHRORJLHV�� GLG� QRW� UHSRUW� DQ�� YLROHQFH��&KL]RED� DOVR� QRWHG� WKDW� KHU� KXVEDQG� LV� VWLOO� EDVHG� LQ�

1LJHULD���

��JH��D��,PP�J�D�W��RPH��V��SHF�I�F�(�SH��H�FHV��HODW��J�WR�'RPHVW�F���ROH�FH��

� 7KH� UHPDLQLQJ� VL[� WKHPHV� LGHQWLILHG� UHODWHG� VSHFLILFDOO�� WR� WKH� 1LJHULDQ� LPPLJUDQW�

SRSXODWLRQ��:KHUHDV� WKH�SUHVLGLQJ� WKHPHV�KLJKOLJKW� LQWUDJURXS�GLIIHUHQFHV�EDVHG� RQ� LQGLYLGXDO�

VRFLDO�ORFDWLRQ��WKH�IROORZLQJ�WKHPHV�KLJKOLJKW�SHFXOLDULWLHV�RI�WKH�1LJHULDQ�LPPLJUDQW�SRSXODWLRQ�

�SDUWLFXODUO��ZRPHQ�� LQ�&DQDGD��7KHVH� WKHPHV� VXJJHVW�WKDW�PHQ�DUH�KHOG�DFFRXQWDEOH� IRU� WKHLU�

DFWLRQV�LQ�&DQDGD��WKDW�WKHUH�LV�DQ�DEVHQFH�RI�DIIRUGDEOH�SDLG�KHOS�WR�PDQDJH�UHVSRQVLELOLWLHV�ZKLFK�

FUHDWHV�VWUHVV��WKDW�KHOS�VHHNLQJ�DWWLWXGHV�DUH�LQIOXHQFHG�E��1LJHULDQ�VRFLDOL]DWLRQ�DQG�FXOWXUH��WKDW�

WKHUH� LV� D� QHHG� IRU� DFFHVVLEOH� DQG� VHQVLWLYH� VHUYLFHV�� WKDW� FDUHHU� DQG� HGXFDWLRQDO� RSSRUWXQLWLHV�

GHILQH�1LJHULDQ�LPPLJUDQW�ZRPHQ�V� SULRULWLHV���DQG� ILQDOO�� H[DPLQHV� WKH� IDFWRUV� WKDW� LQIOXHQFH�

1LJHULDQ��LPPLJUDQW�ZRPHQ�V�LQWHJUDWLRQ�LQWR�&DQDGLDQ�VRFLHW���

�V�VRPH�SDUWLFLSDQWV�QRWHG��SURWHFWLRQV�DJDLQVW�GRPHVWLF�YLROHQFH�RIWHQ�GHWHU�PHQ�IURP�

EHLQJ�YLROHQW��7KLV�DOVR�PHDQV�WKDW�WKH��FDQ�EH�KHOG�WR�DFFRXQW�IRU�DQ��VXFK�DFWLRQV��3DUWLFLSDQWV�

GHVFULEHG�WKLV�DV�D�SRVLWLYH�DVSHFW�RI�EHLQJ�LQ�&DQDGD�EHFDXVH�LW�ZRXOG�UHGXFH�YLROHQFH�DJDLQVW�

ZRPHQ���OWKRXJK�PRVW�RI�WKHP�ZHUH�QRW�SHUVRQDOO��FRQFHUQHG�DERXW�H[SHULHQFLQJ�YLROHQFH�WKH��

DSSUHFLDWHG� WKH� DYDLODELOLW�� RI� WKHVH� SURWHFWLRQV� IRU� WKRVH� ZRPHQ� ZKR� QHHG� WKHP�� 6RPH�

SDUWLFLSDQWV�GHVFULEHG�ZRUULHV�DERXW�WKHVH�SURWHFWLRQV�IRU�ZRPHQ�DQG�WKH��SRZHU��LW�JLYHV�WKHP�

ZKLFK� PD�� FDXVH� UDSLG� EUHDNGRZQ� RI� WKH� IDPLO��� LQFUHDVHG� GLYRUFHV�� DQG� E�� H[WHQVLRQ� WKH�

EUHDNGRZQ�RI�WKH�VRFLHW���3DUWLFLSDQWV�DOVR�GHVFULEHG�WKDW�ZRPHQ�ZHUH�QRW�DOZD�V�WKH�YLFWLPV�RI�
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GRPHVWLF� YLROHQFH� EXW� VRPHWLPHV� ZHUH� WKH� LQVWLJDWRUV�� KLJKOLJKWLQJ� WKDW� WKH�� KDG� D� JRRG�

XQGHUVWDQGLQJ� RI� WKH� VXEMHFW� PDWWHU�� 3HUKDSV� ZKDW� LV� PRUH� LPSRUWDQW� KHUH� LV� WKDW� WKH� VDPH�

SDUWLFLSDQWV� EHOLHYHG� WKDW� UHJDUGOHVV� RI� WKRVH� FRQFHUQV�� WKH� RSWLRQV� ZRPHQ� KDYH� DUH� SRVLWLYH�

FKDQJHV���

7KH� DYDLODELOLW��RI� WKHVH�SURWHFWLRQV� IRU�ZRPHQ�DQG� WKH� XQGHUVWDQGLQJ� WKDW� WKH� LVVXH� LV�

WDNHQ�PRUH�VHULRXVO��KHUH�PD��LPSURYH�WKH�OLNHOLKRRG�RI�VHHNLQJ�KHOS���HW�DV��GDQD�D�H[SODLQHG��

HFRQRPLF�FRQVWUDLQWV�DQG�UHOLDQFH�RQ�SDUWQHU�IRU�UHVLGHQF��VWDWXV�DPRQJ�RWKHU�WKLQJV��PD��FUHDWH�

RWKHU� EDUULHUV� IRU� ZRPHQ�� 2WKHU� SDUWLFLSDQWV� DOVR� LGHQWLILHG� WKDW� 1LJHULDQ� VRFLDOL]DWLRQ� VWLOO�

LQIOXHQFHV�ZRPHQ�V�GHFLVLRQV�WR�VHHN�KHOS�RU�QRW�WR�VHHN�KHOS��7KHVH�IDFWRUV�DUH�QRW�XQIDPLOLDU�DV�

WKH��KDYH�EHHQ�LGHQWLILHG�LQ�WKH�OLWHUDWXUH�RQ�GRPHVWLF�YLROHQFH�DJDLQVW�ZRPHQ��LQFOXGLQJ�ORFDO�

DQG�LPPLJUDQW�ZRPHQ��(UH]�HW�DO��������0HQMLYDU���6DOFLGR����������OWKRXJK�DOO�WKH�SDUWLFLSDQWV�

LQ�WKLV�VWXG��DUH�SHUPDQHQW�UHVLGHQWV��PDQ��1LJHULDQ�ZRPHQ�LQ�&DQDGD�DUH�QRW�SHUPDQHQW�UHVLGHQWV�

DQG�WKDW�PD��OLPLW�WKHLU�XVDJH�RI�WKH�DYDLODEOH�OHJDO�SURWHFWLRQV�DQG�UHODWHG�VHUYLFHV��:RPHQ�ZKR�

DUH�EHLQJ�VSRQVRUHG�E��WKHLU�SDUWQHUV��IRU�LQVWDQFH��PD��EH�UHOXFWDQW�WR�VHHN�KHOS��IHDULQJ�WKDW�LW�

PD��MHRSDUGLVH�WKHLU�VSRQVRUVKLS�SURFHVV��7KLV�LV�UHOHYDQW�EHFDXVH�PDQ��ZRPHQ�DUH�QRW�DZDUH�RI�

ZKDW�SURYLVLRQV� DUH�DYDLODEOH� LQ� VXFK� VLWXDWLRQV���OWKRXJK�SDUWLFLSDQWV�ZHUH�YHU�� LQWHUHVWHG� LQ�

FDUHHU�RSSRUWXQLWLHV�DQG�WKH�PRUH�IDYRXUDEOH�FRQGLWLRQV�DYDLODEOH�LQ�&DQDGD��VRPH�VWLOO�DJUHHG�WKDW�

1LJHULDQ�LPPLJUDQW�ZRPHQ�DUH�RIWHQ�IDFHG�ZLWK�XQGHUHPSOR�PHQW��XQFHUWDLQW��DURXQG�DFFHVVLQJ�

JDLQIXO�HPSOR�PHQW��DQG�WUDQVODWLQJ�IRUHLJQ�FUHGHQWLDOV�WR�WKH�&DQDGLDQ�PDUNHW��HVSHFLDOO��HDUOLHU�

RQ�DIWHU� LPPLJUDWLQJ��7KH� LPSOLFDWLRQ�RI� VXFK� FRQFHUQV� LV� ILQDQFLDO� FRQVWUDLQWV��&RQVHTXHQWO���

SDUWQHUV�ZLOO�RIWHQ�KDYH�WR�UHO��RQ�HDFK�RWKHU�LQ�WHUPV�RI�SD�LQJ�ELOOV�DQG�FKLOGFDUH��7KLV�PHDQV�

WKDW�LW�PD��EH�YHU��GLIILFXOW�IRU�ZRPHQ�WR�FDUU��DOO� WKHVH�EXUGHQV�RQ�WKHLU� RZQ� LQ�WKH�HYHQW�RI�

VHSDUDWLRQ� RU� GLYRUFH�� 8QGHUHPSOR�PHQW�� ILQDQFLDO� FRQVWUDLQWV�� DQG� VWUHVV� IURP� PDQDJLQJ�
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LQFUHDVHG�UHVSRQVLELOLWLHV�ZLWKRXW�IDPLO��VXSSRUW�DUH�LPPLJUDWLRQ�UHODWHG�VWUHVVRUV�ZKLFK��DV�QRWHG�

E��0DLPXQD��LQFUHDVH�WKH�OLNHOLKRRG�RI�FRQIOLFW���HW�WKHVH�IDFWRUV�PD��HTXDOO��LQIOXHQFH�ZRPHQ�V�

GHFLVLRQV�WR�VHHN�KHOS���

6LPLODUO���DOO�RI�WKHVH�LVVXHV�DUH�FRXSOHG�ZLWK�WKH�IDFW�WKDW�PDQ��ZRPHQ�VWLOO�KROG�RQ�WR�

WUDGLWLRQDO�YDOXHV�WKDW�HQFRXUDJH�ZRPHQ�WR�VHH�PDUULDJH�DV�DQ�XQHVFDSDEOH�OLIHORQJ�FRPPLWPHQW���

3DUWLFLSDQWV�DOVR�GHVFULEHG� WKH�GLUHFW� LQIOXHQFH�RI�RWKHU�1LJHULDQV��ZKHWKHU� WKRVH� LQ�1LJHULD�RU�

ZLWKLQ� ODUJHU�1LJHULDQ� FRPPXQLWLHV� LQ�&DQDGD��ZKR� VWLOO� KROG�SDWULDUFKDO� YLHZV�� 7KH�PHVVDJH�

XVXDOO��VHQW�IURP�DOO�WKHVH�VRXUFHV�LV�WKDW�GLYRUFH�RU�VHSDUDWLRQ�LV�VKDPHIXO��H[SRVLQJ�D�KXVEDQGV��

GHHGV�WR�DQ��WKLUG�SDUWLHV�LV�ZURQJ�EHFDXVH�VXFK�LVVXHV�VKRXOG�EH�GHDOW�ZLWK�SULYDWHO��DQG�PRUHRYHU�

ZLOO�OHDG�WR�VWLJPDWL]DWLRQ��DQG�ZRPHQ�V�VXEPLVVLRQ�WR�WKHLU�KXVEDQGV�ZLOO�GHWHU�YLROHQFH��2YHUDOO��

ZRPHQ�V�GHFLVLRQV�DUH�LPSDFWHG�E��PDQ��IDFWRUV�EHVLGHV�WKH�DYDLODELOLW��RI�VHUYLFHV��)RU�LQVWDQFH��

ZKHUH� �GDQD�D� GLG� DFFHVV� VHUYLFHV� DYDLODEOH� WR� ZRPHQ�� VKH� GHVFULEHG� VHFRQG�JXHVVLQJ� KHU�

GHFLVLRQV� DQG� JRLQJ� EDFN� WR� KHU� H[�SDUWQHU� GXH� WR� H[WHUQDO� LQIOXHQFH� IURP� KHU� IDPLO�� EDFN� LQ�

1LJHULD��7KLV�PHDQV�WKDW�VKH�GLG�QRW�KDYH�IDPLO��VXSSRUW�ZKHQ�VKH�HYHQWXDOO�� OHIW��7KLV�FDXVHG�

HPRWLRQDO�WXUPRLO�DQG��HW��LURQLFDOO���WKH�GLVWDQFH�EHWZHHQ�KHU�DQG�KHU�IDPLO��DOVR�PDGH�LW�SRVVLEOH�

WR�OHDYH��6KH�QRWHG�WKDW�LI�VKH�ZHUH�VWLOO�LQ�1LJHULD�VKH�ZRXOG�SUREDEO��VWLOO�EH�LQ�WKH�UHODWLRQVKLS�

HYHQ�WKRXJK�VKH�ZRXOG�KDYH�EHHQ�XQKDSS�����

)XUWKHUPRUH��HYHQ�ZKHQ�ZRPHQ�GHFLGH�WR�VHHN�KHOS�LW�PD��QRW�EH�ZLWKRXW�FRQVHTXHQFHV��

�V�HDUOLHU�QRWHG��SXUVXLQJ� OHJDO�DYHQXHV�PD��OHDG�WR�WKH� UHPRYDO�RI�DEXVLYH�SDUWQHUV�EXW�RIWHQ�

ZRPHQ�V�VLWXDWLRQV�DUH�FRPSOLFDWHG�EHFDXVH�WKH��KDYH�PRUH�UHVSRQVLELOLWLHV�RQ�WKHP���OWKRXJK�

WKHUH�PD��EH�VRPH�UHOLHI�SURJUDPV�DYDLODEOH�WR�KHOS�ZRPHQ��DFFHVVLELOLW��EHFRPHV�DQRWKHU�LVVXH��

:KLOH�RQH�PDMRU�IDFWRU�LGHQWLILHG�LQ�WKH�OLWHUDWXUH�DV�D�EDUULHU�WR�ZRPHQ�VHHNLQJ�KHOS�LV�ODQJXDJH�

EDUULHU��LQ� WKLV�SRSXODWLRQ� ODQJXDJH�EDUULHU�GRHV�QRW�SRVH�DQ� LVVXH�EHFDXVH�1LJHULDQ�LPPLJUDQW�
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ZRPHQ�DUH�(QJOLVK� VSHDNHUV�� )RU� LQVWDQFH�� DOO�SDUWLFLSDQWV� LQ� WKLV� VWXG�� VSRNH�(QJOLVK�DQG� DOO�

LQWHUYLHZV�ZHUH�FRQGXFWHG�LQ�(QJOLVK���HW�ZKDW�PD��SRVH�D�EDUULHU�WR�WKHVH�ZRPHQ�V�DFFHVV� LV�

NQRZOHGJH�RI�VXFK�VHUYLFHV��0RVW�SDUWLFLSDQWV�LQ�WKH�VWXG��NQHZ�WKDW�WKHUH�DUH�VHUYLFHV�DYDLODEOH�

WR�VXSSRUW�ZRPHQ�H[SHULHQFLQJ�YLROHQFH��EXW�PRVW�GLG�QRW�NQRZ�DQ��VSHFLILF�VHUYLFHV��&KL]RED�

VSHDNV�WR�WKLV�IDFW�ZKHQ�VKH�QRWHV�WKDW�VKH�KHUVHOI�ZDV�XQDZDUH�RI�WKH�UHOHYDQW�VHUYLFHV�DQG�IXUWKHU�

H[SODLQHG�WKDW�ZKHQ�ZRPHQ�GR�QRW�NQRZ�WKH�ULJKW�SHRSOH�ZKR�FDQ�SRLQW�WKHP�LQ�WKH�ULJKW�GLUHFWLRQ�

RU�LI�WKH��VSHDN�WR�WKH�ZURQJ�SHRSOH��L�H���RWKHUV�ZKR�GR�QRW�NQRZ�DERXW�WKH�DYDLODEOH�VHUYLFHV�

HLWKHU��WKH��DUH�OHVV�OLNHO��WR�VHHN�KHOS��7KLV�ZDV�D�UHDOLW��IRU��GDQD�D��ZKR�H[SODLQHG�WKDW�VKH�KDG�

EHHQ� LQIRUPHG� RI� VHUYLFHV� E�� D� QHLJKERXU�ZKRP� VKH� GLGQ�W� NQRZ� DQG� RQO�� KDG� FRQWDFW� ZLWK�

EHFDXVH�VKH�KDG�QR�RQH�HOVH�WR�WXUQ�WR��3HUKDSV�LI�VKH�KDG�QHYHU�VSRNHQ�WR�WKDW�QHLJKERXU�VKH�ZRXOG�

QRW�KDYH�OHDUQHG�DERXW�UHQW�DVVLVWDQFH�ZKLFK�VKH�ODWHU�DFFHVVHG���JDLQ��WKH�LVVXH�RI�UHVLGHQF��VWDWXV�

FRPHV�XS�KHUH��DV��GDQD�D�GHVFULEHV�WKDW�VKH�ZDV�RQO��DEOH�WR�DFFHVV�WKHVH�VHUYLFHV�EHFDXVH�VKH�

LV�D�SHUPDQHQW�UHVLGHQW���

�2WKHU�FRQFHUQV�DERXW� VHUYLFHV� LQFOXGH� WKH�FXOWXUDO� VHQVLWLYLW��RI� WKH�DYDLODEOH� VHUYLFHV��

:KHQ� WKH� SDUWLFLSDQWV� GHVFULEHG� VHUYLFHV� WKH��ZRXOG� OLNH� WR� VHH�� WKH�� QRWHG� WKH� XVHIXOQHVV� RI�

PDULWDO�DQG�SDUHQWDO�FRXQVHOOLQJ�VHUYLFHV��RULHQWDWLRQ�IRU�QHZFRPHUV�WR�LQIRUP�WKHP�RQ�WKH�UHDOLWLHV�

RI�OLIH�LQ�&DQDGD��ILQDQFLDO�HPSRZHUPHQW��VXSSRUW�JURXSV�IRU�HPRWLRQDO�VXSSRUW�DQG�FRXQVHOOLQJ��

VDIH�KRXVLQJ��UHOLDEOH�WUDQVSRUWDWLRQ�VHUYLFHV��DQG�FDUHHU�FRXQVHOLQJ��:KDW�LV�SHFXOLDU�KHUH�LV�WKDW�

SDUWLFLSDQWV� DJUHHG� WKDW� WKHVH� VHUYLFHV� QHHG� WR�EH�FXOWXUDOO�� VHQVLWLYH��)RU� LQVWDQFH�� WKH�PDULWDO�

FRXQVHOOLQJ� DQG� DUJXDEO�� RWKHU� IRUPV� RI� FRXQVHOOLQJ� QHHG� WR� EH� FRQGXFWHG� E�� SHUVRQV� ZLWK�

NQRZOHGJH� RI� WKH� 1LJHULDQ� FXOWXUH� DQG� RI� WKH�&KULVWLDQ� DQG�0XVOLP� IDLWKV�� 6XFK� FRXQVHOOLQJ��

SUHIHUDEO��IURP�VRPHRQH�ZLWK�VLPLODU�EDFNJURXQG��PXVW�FRQVLGHU�KRZ�UHOLJLRXV�EHOLHIV�DUH�QRW�

FRPSURPLVHG�E��VHHNLQJ�KHOS��&RXQVHOOLQJ�DQG�VXSSRUW�JURXS�VHVVLRQV�PXVW�PDLQWDLQ�WKH�XWPRVW�
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OHYHO�RI�SULYDF��DQG�FRQVLGHU�QHZ�PHDVXUHV�WKDW�FUHDWH�FRQILGHQFH�LQ�1LJHULDQ�LPPLJUDQW�ZRPHQ�

FOLHQWV� WKDW� WKHLU� SULYDF�� DQG� FRQILGHQWLDOLW�� DUH� PDLQWDLQHG�� )LQDQFLDO� HPSRZHUPHQW� PD�� EH�

SURYLGHG� WKURXJK� UHOLHI� SURJUDPV� EXW� PRUH� LPSRUWDQWO�� E�� LPSURYLQJ� ZRPHQ�V� DFFHVV� WR� WKH�

&DQDGLDQ�ZRUNIRUFH��7KLV�ZRXOG�LQFOXGH�IUHH�DQG�FRQWLQXRXV�FDUHHU�FRXQVHOLQJ�WKDW�H[SODLQV�KRZ�

WR�WUDQVIHU�IRUHLJQ�FUHGHQWLDOV�DQG�H[SHULHQFH�LQ�YDULRXV�LQGXVWULHV�DQG�ZKDW�HGXFDWLRQDO�SURJUDPV�

PD��HIILFLHQWO��VXSSRUW�VXFK�WUDQVLWLRQ�LQWR�WKH�&DQDGLDQ�ZRUNIRUFH��)UHH�ZRUNVKRSV�IDFLOLWDWHG�

IRU�DQG�E��1LJHULDQ�LPPLJUDQW�ZRPHQ�PD��DOVR�SURYLGH�H[SHUW�LQVLJKWV�DV�WR�KRZ�WR�RYHUFRPH�

FKDOOHQJHV�ZLWKLQ�YDULRXV� LQGXVWULHV� HVSHFLDOO�� WKRVH� WKDW� DUH�SDUWLFXODUO�� UHOHYDQW� WR�1LJHULDQV�

�L�H���EDVHG�RQ�ZKDW�ZH�DUH�DFFXVWRPHG�WR�LQ�WKH�1LJHULDQ�ZRUNIRUFH����V�LGHQWLILHG�HDUOLHU��VLQFH�

WKHVH�ZRPHQ�V�SULRULWLHV�DUH�IRFXVHG�RQ�FDUHHU�DQG�HGXFDWLRQDO�RSSRUWXQLWLHV��WKLV�PD��SURYH�YHU��

XVHIXO�IRU�WKHP��

�6LPLODUO��� VHVVLRQV� RU� RULHQWDWLRQ� IRU� QHZ� LPPLJUDQWV� VKRXOG�EH� SURYLGHG� E��1LJHULDQ�

RUJDQL]DWLRQV� RU� HWKQR�VSHFLILF� RUJDQL]DWLRQV� WR� DGGUHVV� WKH� VLJQV� DQG� VWUHVVRUV� WKDW� LQVWLJDWH�

YLROHQFH��SURYLGH� UHOHYDQW� LQIRUPDWLRQ�RQ� FXOWXUDOO��VHQVLWLYH� VHUYLFHV� DQG�KRZ� WR�DFFHVV� VXFK�

VHUYLFHV��DQG�SHUKDSV�PRUH�LPSRUWDQWO��GULYH�GLVFXVVLRQ�RQ�ZK��LW�LV�QRUPDO�DQG�DGYLVDEOH�WR�VHHN�

KHOS�IRU�PDULWDO�FRQIOLFW�HDUO���7KLV�ZLOO�SURYLGH�D�VDIH�VSDFH�IRU�WKHVH�LVVXHV�WR�EH�DLUHG�IURP�ERWK�

VLGHV�DQG�WR�IDFLOLWDWH�SURSHU�DQG�XVHIXO�FRPPXQLFDWLRQ�VNLOOV�WKDW�FDQ�IDFLOLWDWH�LQWHUQDO�FRQIOLFW�

UHVROXWLRQ� RU� VHUYH� DV� SUHYHQWLYH� FRXQVHOOLQJ�� 6XFK� VHVVLRQV� PD�� DOVR� VHUYH� DV� D� VSDFH� IRU�

QHZFRPHUV� WR� ILQG� VXSSRUW� DQG� UHGXFH� LVRODWLRQ�� 7KLV� PD�� DOVR� FUHDWH� DYHQXHV� IRU� HGXFDWLQJ�

ZRPHQ�RQ�EDVLF�DFWLYLWLHV� OLNH�JHWWLQJ�D�GULYHUV�� OLFHQFH��ILQGLQJ�DIIRUGDEOH�FDUV��PDNLQJ�JRRG�

LQYHVWPHQWV�RQ�KRPH�SXUFKDVHV�RU�UHQWDOV��DQG�PRUH�����

6HUYLFHV� IRU�ZRPHQ�ZKR�KDYH� DOUHDG�� H[SHULHQFHG� YLROHQFH� QHHG� DOVR� WR� EH� FXOWXUDOO��

VHQVLWLYH���RLQJ�RQ�WKH�DVVXPSWLRQ�WKDW�LQIRUPDWLRQ�VHVVLRQV�KDYH�SURYLGHG�ZRPHQ�ZLWK�UHOHYDQW�
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UHVRXUFHV�IRU�VXFK�FDVHV��ZKHQ�VHUYLFHV�DUH�DFFHVVHG�SURYLGHUV�QHHG�WR�EH�FRJQLVDQW�RI�WKH�QHHG�

IRU�SULYDF��DQG�FRQILGHQWLDOLW���)RU�LQVWDQFH��FDQ�WKH�ZRPHQ�DFFHVV�VHUYLFHV�XQGHU�SVHXGRQ�PV��

KRZ�DUH�FDVHV�LQYROYLQJ�ZRPHQ�ZLWK�FKLOGUHQ�KDQGOHG�LQ�UHVSHFW�WR�VKHOWHU�DFFHVV��DQG�DUH�WKHUH�

IDLWK�EDVHG�FRXQVHOOLQJ�VHUYLFHV�WKDW�SURYLGH�HPRWLRQDO�VXSSRUW�WR�UHOLHYH�SRVVLEOH�JXLOW�DVVRFLDWHG�

ZLWK�OHDYLQJ�VXFK�VLWXDWLRQV"�������

6LPLODUO���VLQFH�ZRPHQ�KDYH�DOVR� LGHQWLILHG�WKH� LPSRUWDQFH�RI�OHDUQLQJ�DERXW�WKHLU�QHZ�

KRPH��QHZ�FXOWXUHV�DQG�SHRSOHV��VXSSRUW�JURXSV�WKDW�ZHOFRPH�YDULRXV�LPPLJUDQW�JURXSV�ZKHUH�

FRPPRQ�SUREOHPV�DQG�VROXWLRQV�FDQ�EH�VKDUHG�PD��DOVR�EH�IDYRXUDEOH�WR�ZRPHQ��7KH�FRQVWUDLQWV�

WKDW�LPSHGH�ZRPHQ�V�LQWHJUDWLRQ�LQWR�&DQDGLDQ�VRFLHW��VXFK�DV�UDFLVP�DQG�PLFURDJJUHVVLRQV�PD��

EH�RYHUFRPH�E��VKDULQJ�LQIRUPDWLRQ�DERXW�FXOWXUDO�LGHQWLW��DQG�YDOXHV�ZLWKLQ�DQG�RXWVLGH� VXFK�

JURXSV��:RPHQ�PD�� DOVR� EH� DEOH� WR� FUHDWH� FRPPXQLW�� IURP� VXFK� DYHQXHV� DQG� IRUP� VWURQJHU�

FRQQHFWLRQV�WR�GLYHUVH�SRSXODWLRQV�LQ�&DQDGD������

:RPHQ�V�VRFLR�HFRQRPLF�VWDWXVHV�KDYH�DOUHDG��EHHQ�H[DPLQHG�HDUOLHU�ZKHQ�FRQVLGHULQJ�

KRZ�ZRPHQ�V�JHQGHU�LGHRORJLHV�PD��EH�VKLIWLQJ�RU�FKDQJLQJ�LQ�&DQDGD���6RXUFHV�FODLP�WKDW�PRVW�

1LJHULDQV�ZKR�PRYH�WR�&DQDGD�DUH�IURP�WKH�PLGGOH�FODVV��(JEHMXOH��������.D]HHP���������:KLOH�

LW�ZDV�GHWHUPLQHG�WKDW�PRVW�ZRPHQ�ZKR�FDQ�DIIRUG�WR�PLJUDWH�WR�&DQDGD�OLNHO��KDYH�VRPH�FODVV�

DGYDQWDJH��LW�LV�LPSRUWDQW�WR�QRWH�WKDW�WKLV�PD��QRW�DOZD�V�EH�WKH�FDVH��)RU�LQVWDQFH��ZRPHQ�ZKR�

PDUU��LQWR�ZHDOWK�DQG�ODWHU�PRYH�WR�&DQDGD�PD��QRW�KDYH�EHHQ�HGXFDWHG�LQ�1LJHULD�GXH�WR�WKHLU�

PRUH� PRGHVW� XSEULQJLQJV�� DQG�� DV� QRWHG� E�� VRPH� SDUWLFLSDQWV�� PDQ�� 1LJHULDQ� ZRPHQ� DUH�

VRFLDOL]HG�LQWR�SDWULDUFKDO�EHOLHIV��7KLV�LV�SHUKDSV�DQ�RYHUJHQHUDOL]DWLRQ��EXW�VXFK�EHOLHIV�DUH�KHOG�

PRUH� ZLGHO�� DPRQJ� QRQ�HGXFDWHG� ZRPHQ�� )RU� LQVWDQFH�� �GDQD�D� VSRNH� DERXW� ZRPHQ� ZKR�

PDUULHG�LQWR�ZHDOWKLHU�KRPHV�DQG�DUH�WUDLQHG�E��WKHLU�KXVEDQGV��ZKR�PD��EH�H[SRVHG�WR�SUREOHPV�

LI�WKH��EHFRPH�ZHOO�WR�GR��HVSHFLDOO��LI�PRUH�VR�WKDQ�WKHLU�KXVEDQGV��6LPLODUO���ZRPHQ�IOHHLQJ�WKH�
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YLROHQFH�WKDW�KDV�UDYDJHG�FHUWDLQ�SDUWV�RI�1LJHULD�IRU�DOPRVW�D�GHFDGH�PD��EH�DGPLWWHG�LQWR�&DQDGD�

XQGHU� KXPDQLWDULDQ� SURJUDPV� ZKLFK� PD�� KDYH� GLIIHUHQW� ILQDQFLDO� LPSOLFDWLRQV�� �HW� DV�OXP��

VHHNLQJ�ZRPHQ��HVSHFLDOO��WKRVH�ZDLWLQJ�IRU�MXGJPHQW�RQ�WKHLU�FDVHV��PD��IDFH�EDUULHUV�WR�JHWWLQJ�

MREV�DQG�DFFHVVLQJ�SURWHFWLRQV�IRU�ZRPHQ��HVSHFLDOO��LI�WKH��DUH�XQLQIRUPHG�DERXW�WKHLU�ULJKWV�DQG�

PD��IDFH�HYHQ�PRUH�YXOQHUDELOLW���7KLV�LV�UHOHYDQW�EHFDXVH�UHFRUGV�VKRZ�WKDW�ZRPHQ�IURP�1LJHULD�

VHHNLQJ�DV�OXP�DUH�XVXDOO��IOHHLQJ�GRPHVWLF�YLROHQFH��&DUPHQ���(ODVK����������

%H�RQG�VRFLR�HFRQRPLF�FODVV��1LJHULD�V�HWKQLF�DQG�UHOLJLRXV�GLYHUVLW��FUHDWHV�DQRWKHU�SRLQW�

DW�ZKLFK�ZRPHQ�V�H[SHULHQFHV�PD��GLIIHU���PRQJVW�KXQGUHGV�RI�HWKQLF�JURXSV�HDFK�ZLWK� WKHLU�

RZQ�ODQJXDJH��FXVWRPV�DQG�EHOLHIV��SHUFHSWLRQV�DERXW�PDUULDJH�PD��GLIIHU�HYHQ�LI�RQO��VOLJKWO���

%HOLHIV�DERXW�KRZ�RQH�VKRXOG�UHODWH�ZLWK�RQH�V�KXVEDQG�DQG�UHVSRQVLELOLWLHV�PD��EH�LQIOXHQFHG�E��

SHUVRQDO�FRQYLFWLRQV�DQG�FXVWRPV�SHFXOLDU�WR�GLIIHUHQW�JURXSV��5HOLJLRXV�DIILOLDWLRQ�DOVR�SOD�V�LQWR�

WKLV��)RU� LQVWDQFH��ZKLOH� GLYRUFH� LV� DQ� XQGHVLUDEOH�RSWLRQ�� LW� LV�QRW�FRQVLGHUHG�D� VLQ�ZLWKLQ� WKH�

0XVOLP�IDLWK��-DZDG��������ZKHUHDV�&KULVWLDQV�W�SLFDOO��FRQVLGHU�GLYRUFH�DV�VLQ��5REHUWVRQ��������

%H�RQG�WKLV��PDQ��1LJHULDQ�ZRPHQ�ZKR�KDYH�OLYHG�DQG�RU�EHHQ�VFKRROHG�DEURDG��SDUWLFXODUO��LQ�

ZHVWHUQ�FRXQWULHV���ZKR�OLYHG�LQ�ODUJHU�1LJHULDQ�FLWLHV��ZKR�KDYH�DGYDQFHG�WR�WHUWLDU��HGXFDWLRQ��

DQG�DUH�HQJDJHG�LQ�WKH�ZRUNIRUFH�PD��KDYH�EHHQ�H[SRVHG�WR�WKH�WRSLF�RI�JHQGHU�HTXDOLW��DQG�PD��

HYHQ� KDYH�PRUH� HJDOLWDULDQ� YLHZV� DV� ZDV� VHHQ� LQ� WKLV� VWXG��� �OO� WKHVH� IDFWRUV� PD�� LQIOXHQFH�

ZRPHQ�V�JHQGHU�LGHRORJLHV�DV�ZHOO�DV�ZRPHQ�V�GHFLVLRQV�WR�VHHN�KHOS�DQG�OHDYH�DEXVLYH�VLWXDWLRQV��

9DULRXV�IDFWRUV�PD��LQIOXHQFH�KRZ�RQH�DGDSWV�WR�D�QHZ�FRXQWU���,Q�WKH�FDVH�RI�1LJHULDQ�

LPPLJUDQWV� WR� &DQDGD�� VRPH� DGYDQWDJHV� DQG� GLVDGYDQWDJHV� DUH� SUHVHQW�� )RU� LQVWDQFH�� ERWK�

FRXQWULHV�KDYH�(QJOLVK�DV�DQ�RIILFLDO�ODQJXDJH��ZKLFK�PDNHV�&DQDGLDQ�DGDSWDWLRQ�PRUH�IOH[LEOH��

�HW�PDMRU�GLIIHUHQFHV�DOVR�H[LVW��)RU�LQVWDQFH��ZKHUH�1LJHULD�LV�D�YHU��WURSLFDO�FRXQWU���&DQDGD�LV�

UDQNHG�RQH�RI�WKH�FROGHVW�FRXQWULHV�LQ�WKH�ZRUOG��3DUWLFLSDQWV�LQ�WKLV�VWXG��GHVFULEHG�VRPH�RI�WKHLU�
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VWUXJJOHV�ZLWK�VHWWOLQJ�LQWR�&DQDGD�VXFK�DV�H[WUHPH�FROG��FXOWXUDO�GLIIHUHQFHV�DURXQG�IRRG��VRFLDO�

OLIH��DQG�PRUH�JULP�UHDOLWLHV�OLNH�UDFLVP�DQG�PLFURDJJUHVVLRQV���HW�VRPH�RWKHUV�ZKR�ZHUH�IRUWXQDWH�

WR�KDYH�JRRG�VRFLDO�VXSSRUW�IURP�IDPLO��PHPEHUV��HQMR�HG�WKH�LPSURYHG�VRFLDO�VWUXFWXUHV�OLNH�WKH�

HGXFDWLRQDO�V�VWHP�DQG�WKH�ZRUN�HQYLURQPHQW��DQG�ORYHG�WKHLU�QHZ�HQYLURQPHQW�DOVR�GHVFULEHG�

PRUH�SRVLWLYH�H[SHULHQFHV��6RPH�ZHUH�DEOH�WR�EXLOG�FRQQHFWLRQV�ZLWK�IHZ�1LJHULDQ�IULHQGV�ZKHUHDV�

RWKHUV�VRXJKW�WR�EH�SDUW�RI�ODUJHU�FRPPXQLWLHV�DQG�ZHUH�DEOH�WR�ILQG�D�VHQVH�RI�VXSSRUW�ZLWKLQ�VXFK�

VHWWLQJV��0RVW�GHVFULEHG�WKDW�WKH��ZHUH�SOHDVHG�ZLWK�VRPH�GLIIHUHQFHV�LQ�&DQDGD�DQG�GLVSOHDVHG�

ZLWK�RWKHUV��:KDWHYHU�WKHLU�H[SHULHQFHV�VHWWOLQJ�LQWR�&DQDGD��VHYHUDO�SDUWLFLSDQWV�DOVR�GLVFXVVHG�

KRZ�WKH��ZHUH�LQIOXHQFHG�E��WKHLU�QHZ�HQYLURQPHQW�HLWKHU�WKURXJK�WKH�HGXFDWLRQDO�V�VWHP��WKURXJK�

FROOHDJXHV�DW�VFKRRO��RU�WKURXJK�FROOHDJXHV�DW�ZRUN��7KHVH�LQIOXHQFHV�DUH�OLNHO��WR�KDYH�VKDSHG�

KRZ�ZRPHQ�V�SHUFHSWLRQ�DQG�EHOLHIV�DERXW�JHQGHU�DQG�DSSURSULDWH�JHQGHU�UROHV�KDYH�FKDQJHG�RU�

VKLIWHG�IURP�ZKDW�WKH��KHOG�WR�EH�WUXH�LQ�1LJHULD������

�HOH�D�FH�RI��HOHFWHG���HR��HV��

,QWHJUDWLRQ� WKHRU�� DQG� LQWHUVHFWLRQDOLW�� DUH� XVHIXO� IRU� XQGHUVWDQGLQJ� WKH� UHDOLWLHV� RI�

1LJHULDQ�LPPLJUDQW� ZRPHQ� LQ� &DQDGD� DV� D� ZKROH� DQG� KRZ� WKHLU� JHQGHU� LGHRORJLHV� PD�� EH�

FKDQJLQJ�RU�VKLIWLQJ�LQ�&DQDGD��,QWHUVHFWLRQDOLW���ZKLFK�SULRULWL]HV�FRQVLGHULQJ�PXOWLSOH�D[HV�RI�

DQDO�VLV�DQG�WKH�LQIOXHQFH�RI�ZRPHQ�VRFLDO�ORFDWLRQV��SHUKDSV�H[SODLQV�ZK��PRVW�SDUWLFLSDQWV�KHOG�

HJDOLWDULDQ�YLHZV�DQG�ZK��LW�ZDV�HDV��IRU�WKHP�WR�DGRSW�WKRVH�YLHZV�LQ�&DQDGD��7KHLU�VRFLDO�FODVV��

HGXFDWLRQDO� EDFNJURXQG�� DQG� UHOLJLRXV� DIILOLDWLRQV�� DV� GLVFXVVHG� HDUOLHU�� SURYHG� WR� EH� PRVW�

LQIOXHQWLDO� WR� SDUWLFLSDQWV�� UHFHSWLRQ� RI� HJDOLWDULDQ� LGHRORJLHV� LQ� &DQDGD�� ,QWHJUDWLRQ� WKHRU�� LV�

VLJQLILFDQW�ZKHUH��DV�GLVFXVVHG�HDUOLHU��ZRPHQ�V�LQWHUDFWLRQV�ZLWK�H[WHUQDO�LQIOXHQFHV�LQ�&DQDGD�

OLNH�HGXFDWLRQ�� FROOHDJXHV�� DQG� SURWHFWLRQV� IRU�ZRPHQ� DYDLODEOH� LQ�&DQDGD� LQIRUPHG�ZRPHQ�V�

FKDQJLQJ�LGHRORJLHV������
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�IULFDQ�0RWKHULVP�WKHRU��LV�UHOHYDQW�EHFDXVH�VRPH�SDUWLFLSDQWV�FRQVLGHUHG�WKHLU�UROHV�DV�

PRWKHUV�WR�EH�LPSRUWDQW�DQG�KHOG�RQ�WR�FXOWXUDO�LGHQWLWLHV�RI�PRWKHUKRRG��6RPH�SDUWLFLSDQWV�DOVR�

GHVFULEHG� WKHLU� QHHG� WR� QXUWXUH� WKHLU� FKLOGUHQ� DFFRUGLQJ� WR� IDPLO�� DQG� WUDGLWLRQDO� YDOXHV��

�GGLWLRQDOO��� PRVW� SDUWLFLSDQWV� SULRULWL]HG� ZRPHQ�V� FKRLFHV� LQ� SHUIRUPLQJ� VWULFWO�� WUDGLWLRQDO�

GXWLHV��DOWKRXJK�VRPH�KLJKOLJKWHG�WKH�QHFHVVLW��RI�HQJDJLQJ�LQ�SDLG�ZRUN�GXH�WR�QHZ�UHDOLWLHV�LQ�

&DQDGD�DQG�WR�SURPRWH�ZRPHQ�V�HPSRZHUPHQW��7KHUH�DUH�DEXQGDQW�FOXHV�LQ�WKH�GDWD�WKDW�VKRZ�

WKDW�WKHVH�ZRPHQ�DUH�HGXFDWHG�LQ�JHQHUDO�EXW�DOVR�KDYH�NQRZOHGJH�RQ�WKH�WRSLFV�RI�JHQGHU�HTXDOLW��

DQG�ZRPHQ�V�H[SHULHQFHV�RI�GRPHVWLF�YLROHQFH��6LPLODUO���1LJHULDQ�ZRPHQ��ERWK�DW�KRPH�DQG�

DEURDG��DUH�H[HUFLVLQJ�WKHLU�DJHQF��LQ�HIIRUWV�WR�HQG�JHQGHU�LQHTXDOLW��LQ�1LJHULD��7KH�SDUWLFLSDQWV�

DOO� VKRZ� LQWHUHVW� LQ� FDUU�LQJ�PHQ� DORQJ� LQ� WKLV� FKDQJH� DQG� HGXFDWLQJ� WKHP� WR� HPEUDFH� JHQGHU�

HTXDOLW��DV�ZHOO��7KLV�UHSUHVHQWV�KRZ�WKHVH�ZRPHQ�VWLOO�SULRULWL]H�FRPPXQLW��DQG�FROODERUDWLRQ�IRU�

VRFLDO�WUDQVIRUPDWLRQ��ZKLFK�LV�YHU��LPSRUWDQW�WR��IULFDQ�IHPLQLVW�GLVFRXUVH���V�WKLV�VWXG��XVHG�D�

QRQSUREDELOLW��SXUSRVLYH�VQRZEDOOLQJ�WHFKQLTXH��RQH�PD��ZRQGHU�LI�SDUWLFLSDQWV�RQO��UHSUHVHQW�

RQH�JURXS�RI�1LJHULDQ�ZRPHQ��PLGGOH�FODVV�DQG�HGXFDWHG��RU�LI�RQO��VXFK�ZRPHQ�ZHUH�LQWHUHVWHG�

LQ�SDUWLFLSDWLQJ�LQ�WKH�VWXG�"��

�HFRPPHQGDWLRQV�

� %DVHG� RQ� WKH� ILQGLQJV� RI� WKLV� VWXG�� DQG� SDUWLFLSDQW� FRQWULEXWLRQV� WKH� IROORZLQJ�

UHFRPPHQGDWLRQV�PD��EH�XVHIXO�IRU�VHUYLFH�SURYLVLRQV�WR�1LJHULDQ�LPPLJUDQW�FRPPXQLWLHV���

��� &�OW�UDOO��VHQVLWLYH�VHUYLFHV��SDUWLFLSDQWV�RXWOLQHG�WKH�QHFHVVLW��RI�FXOWXUDOO��VHQVLWLYH�VHUYLFHV�DQG�

ZKDW�WKHVH�VHUYLFHV�ZRXOG� ORRN� OLNH��7KH��DGYRFDWHG�IRU� IDLWK�FRQVFLRXV�PDULWDO� DQG�SDUHQWLQJ�

FRXQVHOOLQJ� VHUYLFHV�� LQFUHDVHG� SULYDF�� DQG� FRQILGHQWLDOLW�� LQ� VXSSRUW� JURXSV� DQG� FRXQVHOOLQJ�

VHVVLRQV�GLUHFWHG�DW�ZRPHQ�H[SHULHQFLQJ�GRPHVWLF�YLROHQFH��HQFRXUDJLQJ�PHPEHUV�RI�WKH�1LJHULDQ�

FRPPXQLW���ZKR�XQGHUVWDQG�WKH�VRFLR�FXOWXUDO�LQIOXHQFHV�RI�1LJHULDQ�LGHQWLW��RQ�PDULWDO�LVVXHV��
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WR� OHDG� WKHVH� VHVVLRQV� WKURXJK� WUDLQLQJ� DQG� HPSRZHUPHQW�� DQG� SURYLVLRQ� RI� VDIH� VKHOWHUV� RU�

DIIRUGDEOH�KRXVLQJ�IRU�ZRPHQ�LQ�FULVLV�DQG�WKHLU�FKLOGUHQ��2QH�SDUWLFLSDQW�DOVR�GHVFULEHG�RQOLQH�

VXSSRUW�JURXSV�ZKHUH�ZRPHQ�FDQ�UHFHLYH�DVVLVWDQFH�RU� VHUYLFHV�IURP�FRXQVHOORUV�� ODZ�HUV��DQG�

RWKHU�VHUYLFH�SURYLGHUV�ZKR�FDQ�RIIHU�IUHH�RU�VXEVLGL]HG�VHUYLFHV�IRU�ZRPHQ��

��� 'ULYLQJ� UHOHYDQW� FRQYHUVDWLRQV� �LWKLQ� YDULR�V� 1LJHULDQ� HWKQR�VSHFLILF� RUJDQL�DWLRQV�� RQH�

SDUWLFLSDQW�GHVFULEHG�WKH�LPSRUWDQFH�RI�FUHDWLQJ�D�VDIH�VSDFH�IRU�PHQ�DQG�ZRPHQ�WR�GLVFXVV�WKH�

LPSDFWV�RI�FKDQJLQJ�UHDOLWLHV�LQ�&DQDGD�DQG�KRZ�WR�DPLFDEO��UHVROYH�WHQVLRQV��,W�LV�DOVR�LPSRUWDQW�

WR�XVH�WKHVH�IRUXPV�WR�QRUPDOL]H�VHHNLQJ�H[WHUQDO�KHOS��HQFRXUDJH�HIIHFWLYH�FRPPXQLFDWLRQV�VNLOOV�

DV�ZHOO�DV�SURYLGLQJ�WLSV�DQG�WRROV�IRU�HIIHFWLYH�LQWHUQDO�FRQIOLFW�UHVROXWLRQ��7KHVH�FDQ�EH�RQJRLQJ�

VHVVLRQV�WKDW�FRQVLGHU�GHYHORSLQJ�LVVXHV�DQG�KRZ�WR�VROYH�WKHP��7KLV�VHUYLFH�LV�YHU�� LPSRUWDQW�

EHFDXVH�VXFK�FRQYHUVDWLRQV�FDQ�VHUYH�DV�SUHYHQWDWLYH�PHDVXUHV��

��� 2ULHQWDWLRQ� WR� &DQDGD�� SDUWLFLSDQWV� HFKRHG� WKH� QHHG� IRU� IRUPDO� RULHQWDWLRQ� RI� ERWK�PHQ� DQG�

ZRPHQ�ZKHWKHU�VLQJOH�RU�PDUULHG�WR�LQWURGXFH�WKHP�WR�WKH�ZD��RI�OLIH�LQ�&DQDGD�WKURXJK�VXEMHFWV�

UDQJLQJ�IURP�ODZV��GXWLHV��QDWXUH�RI�VRFLDO�DQG�JRYHUQPHQW�VWUXFWXUHV��WR�FRPPRQ�HWLTXHWWH���

��� 2QJRLQJ�FDUHHU��RUNVKRSV��DUH�QHHGHG�WR�SURYLGH�VXSSRUW�IRU�1LJHULDQ�ZRPHQ�WU�LQJ�WR�QDYLJDWH�

WKH�&DQDGLDQ�ZRUNIRUFH��+DYLQJ�LGHQWLILHG�WKDW�1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�&DQDGD�DUH�YHU��

LQWHUHVWHG�LQ�WKH�FDUHHU�DQG�HGXFDWLRQDO�RSSRUWXQLWLHV�DYDLODEOH�WR�ZRPHQ��LW�LV�QHFHVVDU��WR�SURYLGH�

IUHH� DQG� RQJRLQJ� FDUHHU� ZRUNVKRSV� WKDW� HGXFDWH� 1LJHULDQ� ZRPHQ� RQ� KRZ� WR� WUDQVIHU� IRUHLJQ�

FUHGHQWLDO�DQG�ZRUN�H[SHULHQFH�LQWR�YDULRXV�LQGXVWULHV�DQG�ZKDW�HGXFDWLRQDO�SURJUDPV�PD��EHVW�

VXSSRUW�WKH�WUDQVLWLRQ��7KHVH�ZRUNVKRSV�PD��DOVR�VHUYH�DV�PDMRU�IRUP�RI�ILQDQFLDO�HPSRZHUPHQW�

IRU�ZRPHQ�E��DLGLQJ�WKHLU�DFFHVV�WR�ZHOO�SD�LQJ�MREV�LQ�GHVLUHG�LQGXVWULHV��7KHVH�VHVVLRQV�PD��

DOVR�VHUYH�DV�D�VSDFH�WR�FRQVLGHU� ODERXU�UHODWLRQV�DQG�ULJKWV�WKDW�DUH�PRVW�UHOHYDQW�WR�1LJHULDQ�
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LPPLJUDQW� ZRPHQ�� 7KHVH� ZRUNVKRSV� PD�� EH� VSRQVRUHG� E�� 1LJHULDQ� DVVRFLDWLRQV� LQ� YDULRXV�

SURYLQFHV�DQG�WHUULWRULHV�RU�RWKHU�UHOHYDQW�VWDNHKROGHUV���

��� ,QIRUPDWLRQ�VHVVLRQV�RQ�ULJKWV�RI�&DQDGLDQ�FLWL�HQV��SHUPDQHQW�UHVLGHQWV��DQG�UHI�JHHV�DV�WKH��

FKDQJH�WR�LQIRUP��RPHQ�RQ�WKHLU�ULJKWV�HVSHFLDOO��IRU��RPHQ��LWK��QVWDEOH�UHVLGHQFH�VWDW�VHV��

7KHVH�LQIRUPDWLRQ� VHVVLRQV� VKRXOG�DOVR�GHVFULEH� WKH�QDWXUH�RI�SURWHFWLRQV�DYDLODEOH� IRU�ZRPHQ�

H[SHULHQFLQJ�GRPHVWLF�YLROHQFH�DQG�RWKHU�IRUPV�RI�GLVFULPLQDWLRQ�DJDLQVW�ZRPHQ�DQG�KRZ�ZRPHQ�

FDQ�DFFHVV�WKRVH�VHUYLFHV�HVSHFLDOO��UHOHYDQW�WR�ZRPHQ�V�UHVLGHQFH�VWDWXVHV�������

��� 0�OWLF�OW�UDO�V�SSRUW�JUR�SV�DUH�DOVR�XVHIXO�IRU�1LJHULDQ�LPPLJUDQW�ZRPHQ�WR�VKDUH�H[SHULHQFHV�

DQG� VROXWLRQV� ZLWK� RWKHU� LPPLJUDQW� �DQG� QRQ�LPPLJUDQW�� JURXSV�� 3DUWLFLSDQWV� GHVFULEHG� WKHLU�

LQWHUHVW� LQ� OHDUQLQJ�DERXW�QHZ� FXOWXUHV�DQG�SHRSOHV� IURP�GLIIHUHQW�SDUWV� RI� WKH�ZRUOG�DQG� QHZ�

ZRUOGYLHZV��7KLV�FDQ�SURPRWH�XQGHUVWDQGLQJ�ZLWKLQ�JURXSV�DQG� UHGXFH�UDFLVP�DQG�LQWROHUDQFH�

DPRQJVW�JURXSV���

��� :RPHQ�V� HPSR�HUPHQW� WKUR�JK� UHOLHI� SURJUDPV� LV� DOVR� LPSRUWDQW� LQ� FDVHV� ZKHUH�ZRPHQ� DUH�

XQHPSOR�HG�RU�XQGHUHPSOR�HG�WR�SURYLGH�RSWLRQV�WR�OHDYH�DEXVLYH�VLWXDWLRQV�DQG�DFFHVV�VXSSRUW�

WR�PDQDJH�LQFUHDVHG�UHVSRQVLELOLWLHV�DQG�H[SHQVHV�EURXJKW�RQ�E��EURNHQ�SDUWQHUVKLSV���

��� &RPP�QLW�� V�SSRUW� WKUR�JK�FRPP�QLW��OHG��HOFRPH�SURJUDPV�DQG� VHVVLRQV� IRU�QH�FRPHUV� WR�

UHG�FH�F�OW�UH�VKRFN�DQG�LVRODWLRQ��7KHVH�SURJUDPV�PD��EH�VSDFHV�WR�FUHDWH�SHUVRQDO�FRQQHFWLRQV�

ZLWK�FRPPXQLW��PHPEHUV�WKDW�SURYLGH�UHOHYDQW�LQIRUPDWLRQ�RQ�DFFHVVLQJ�JRRG�KRXVLQJ�DQG�RWKHU�

FRPPXQLW��EDVHG�UHVRXUFHV���

��� 1LJHULDQ�HPEDVVLHV�DQG�FRQV�ODWHV�LQ�&DQDGD�PD��DOVR�VHUYH�WKH�1LJHULDQ�FRPPXQLW��LQ�&DQDGD�

E�� DGYRFDWLQJ� IRU� LPPLJUDQWV� DW� WKH� IHGHUDO� OHYHO� IRU� LVVXHV� VXFK� DV� DFNQRZOHGJLQJ� IRUHLJQ�

�1LJHULDQ��FUHGHQWLDOV�DV�YDOLG�ZLWKLQ�WKH�&DQDGLDQ�MRE�PDUNHW��1LJHULDQ�HPEDVVLHV�DQG�FRQVXODWHV�
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PD��DOVR�DVVLVW��ILQDQFLDOO��DQG�RWKHUZLVH��1LJHULDQ�FRPPXQLW��RUJDQL]DWLRQV�DFURVV�&DQDGD�LQ�

DFKLHYLQJ�FRPPXQLW��EDVHG�LQLWLDWLYHV���

��HVWLRQV�IRU�I�UWKHU�UHVHDUFK�

� :KLOH�WKH�WRSLF�XQGHU�LQYHVWLJDWLRQ�ZDV�XVHIXO�IRU�XQGHUVWDQGLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�

FKDQJLQJ�JHQGHU�LGHRORJLHV�DQG�GRPHVWLF�YLROHQFH��LW�KDV�RQO��VFUDWFKHG�WKH�VXUIDFH��,W�LV�QHFHVVDU��

WR�FRQWLQXH�LQWHUURJDWLQJ�WKH�LVVXH�ZLWKLQ�1LJHULDQ�LPPLJUDQW�SRSXODWLRQV�DQG�DIWHUZDUGV��6RPH�

TXHVWLRQV�DULVLQJ�RXW�RI�WKHVH�VWXG��IRU�IXUWKHU�UHVHDUFK�DUH�DV�IROORZV��

��� :LOO�FRQGXFWLQJ�WKH�VDPH�VWXG��ZLWK�QHZFRPHUV��XQGHU�RQH��HDU��DQG�FRPSDULQJ�WR�WKRVH�ZKR�

KDYH�OLYHG�LQ�&DQDGD�IRU�WKUHH��HDUV�DQG�DERYH�VKRZ�D�EHWWHU�YLHZ�RI�KRZ�JHQGHU�LGHRORJLHV�DUH�
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+HVVH�%LEEHU��6�1����������)HPLQLVW�UHVHDUFK�SUDFWLFH����SULPHU���QG�HG����6��(�3XEOLFDWLRQV���

,QF��

+LOO��%�����0DXUDFKDU��-���������1RYHPEHU������5HIXJHH�MXGJH�DVNV�ZRPDQ�ZK��KHU�KXVEDQG��

ZRXOGQ�W��MXVW�NLOO��KHU���OREDO�1H�V��KWWSV���JOREDOQHZV�FD�QHZV���������UHIXJHH�MXGJH�

DVNV�ZRPDQ�ZK��KXVEDQG�ZRXOGQW�NLOO�KHU��

+XVQX��6�����0HUWDQ��%��(����������7KH�UROHV�RI�WUDGLWLRQDO�JHQGHU�P�WKV�DQG�EHOLHIV�DERXW��

EHDWLQJ�RQ�VHOI�UHSRUWHG�SDUWQHU�YLROHQFH��-R�UQDO�RI�,QWHUSHUVRQDO�9LROHQFH���������������

������KWWSV���GRL�RUJ��������������������������

+�PDQ��,���)RUWH��7���0RQW��-�'���5RPDQV��6�����&RKHQ��0�0���������7KH�DVVRFLDWLRQ�EHWZHHQ��

OHQJWK�RI�VWD��LQ�&DQDGD�DQG�LQWLPDWH�SDUWQHU�YLROHQFH�DPRQJ�LPPLJUDQW�ZRPHQ��-R�UQDO�

RI�3�EOLF��HDOWK�����������������

,JZH��%�2����������2YHUFRPLQJ�FXOWXUDO��WUDGLWLRQDO��DQG�UHOLJLRXV�EHOLHIV�DQG�SUDFWLFHV�LQ��

XQGHUVWDQGLQJ� DQG� FRPEDWLQJ� GRPHVWLF� YLROHQFH� LQ� 1LJHULD�� ,QWHUQDWLRQDO� -R�UQDO� RI�

,QQRYDWLYH�5HVHDUFK�DQG�'HYHORSPHQW��������������������

,OR��6�7����������7KH�SR�HU�RI�DJHQF���7UDQVIRUPDWLRQ�RI�JHQGHU�UROHV�DQG�PDULWDO�UHODWLRQV��

DPRQJ�1LJHULDQ�LPPLJUDQW��RPHQ�LQ�/HWKEULGJH���OEHUWD���0DWHU�V�7KHVLV��8QLYHUVLW��RI�

/HWKEULGJH@�� 8QLYHUVLW�� RI� /HWKEULGJH� 5HVHDUFK� 5HSRVLWRU���

KWWSV���RSXV�XOHWK�FD�ELWVWUHDP�KDQGOH������������,/2B6(0('(721B0�B�����SGI"V

HTXHQFH ��LV�OORZHG ��
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,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�0LJUDWLRQ����������ORVVDU��RQ�PLJUDWLRQ�����

KWWSV���SXEOLFDWLRQV�LRP�LQW�V�VWHP�ILOHV�SGI�LPOB��BJORVVDU��SGI�

,WLPL��.��'LHQ�H��3�2������EHQHRO��3�.����������,QWLPDWH�SDUWQHU�YLROHQFH�DQG�DVVRFLDWHG�FRSLQJ��

VWUDWHJLHV� DPRQJ�ZRPHQ� LQ�D� SULPDU��FDUH� FOLQLF� LQ� 3RUW�+DUFRXUW��1LJHULD��-R�UQDO� RI�

)DPLO�� 0HGLFLQH� DQG� 3ULPDU�� &DUH� �������������� KWWSV���GRL�RUJ��������������

�������������

,]XJEDUD��&����������6SRXVDO�DJH�GLIIHUHQFHV�DQG�YLROHQFH�DJDLQVW�ZRPHQ�LQ�1LJHULD�DQG��

7DQ]DQLD�� �HDOWK� &DUH� IRU� :RPHQ� ,QWHUQDWLRQDO�� ������� ���������

KWWSV���GRL�RUJ�������������������������������

-DZDG�+������������7KH�GLVVRO�WLRQ�RI�PDUULDJH�LQ�,VODP��LQ��7KH�ULJKWV�RI��RPHQ�LQ�,VODP���

3DOJUDYH�0DFPLOODQ��/RQGRQ��KWWSV���GRL�RUJ����������������������B��

-HDQQRWWH��6�0���������-XO���������3URPRWLQJ�VRFLDO�LQWHJUDWLRQ����EULHI�H�DPLQDWLRQ�RI�FRQFHSWV��

DQG�LVV�HV��3DSHU�SUHVHQWDWLRQ���8QLWHG�1DWLRQ�'HSDUWPHQW�RI�(FRQRPLF�DQG�6RFLDO��IIDLUV�

�81'(6���([SHUW��URXS�0HHWLQJ��+HOVLQNL��)LQODQG���

KWWSV���ZZZ�XQ�RUJ�HVD�VRFGHY�VRFLDO�PHHWLQJV�HJP�BVRFLDOBLQWHJUDWLRQ�GRFXPHQWV�-HDQ

QRWWHB&RQFHSWV�SGI�

-RKQVRQ��+�����������VVHVVLQJ�WKH�SUHYDOHQFH�RI�YLROHQFH�DJDLQVW�ZRPHQ�LQ�&DQDGD��6WDWLVWLFDO��

-R�UQDO�RI�WKH�8QLWHG�1DWLRQV�(FRQRPLF�&RPPLVVLRQ�IRU�(�URSH�������������������

-RKQVRQ��+�����&ROSLWWV��(����������9LROHQFH�DJDLQVW��RPHQ�LQ�&DQDGD��)DFW�VKHHW@��7KH�&DQDGLDQ��

5HVHDUFK� ,QVWLWXWH� IRU� WKH� �GYDQFHPHQW� RI� :RPHQ�� KWWSV���ZZZ�FULDZ�

LFUHI�FD�LPDJHV�XVHUILOHV�ILOHV�9�:B(1�BORQJ)LQDO�SGI�

.DODLFKDQGUDQ��6����������5LVN�IDFWRUV�IRU�GRPHVWLF�KRPLFLGH��LPPLJUDQW���&DQDGLDQ�ERUQ�
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SRS�ODWLRQV���0DVWHUV�7KHVLV��7KH�8QLYHUVLW��RI�:HVWHUQ�2QWDULR@��(OHFWURQLF�7KHVLV�DQG�

'LVVHUWDWLRQ�5HSRVLWRU���KWWSV���LU�OLE�XZR�FD�HWG�������

.DOXQWD�&UXPSWRQ������������,QWLPDWH�SDUWQHU�YLROHQFH�DPRQJ�LPPLJUDQW�1LJHULDQ�ZRPHQ�LQ�WKH��

8QLWHG� 6WDWHV�� �Q� DQDO�VLV� RI� LQWHUQHW� FRPPHQWDULHV� RQ� WKH�PXUGHUV� RI� QLQH� 1LJHULDQ�

ZRPHQ�E��WKHLU�PDOH�VSRXVHV��,QWHUQDWLRQDO�-R�UQDO�RI�/D���&ULPH�DQG�-�VWLFH�������������

������

.DOXQWD�&UXPSWRQ�������������,QWHUVHFWLRQV�RI�SDWULDUFK���QDWLRQDO�RULJLQ��DQG�LPPLJUDQW�1LJHULDQ��

ZRPHQ�V�H[SHULHQFHV�RI�LQWLPDWH�SDUWQHU�YLROHQFH�LQ�WKH�XQLWHG�VWDWHV��,QWHUQDWLRQDO�-R�UQDO�

RI�6RFLRORJ��RI�WKH�)DPLO����������������KWWS���ZZZ�MVWRU�RUJ�VWDEOH����������

.DOXQWD�&UXPSWRQ�������������WWLWXGHV�DQG�VROXWLRQV�WRZDUG�LQWLPDWH�SDUWQHU�YLROHQFH��,PPLJUDQW��

1LJHULDQ�ZRPHQ�VSHDN��&ULPLQRORJ��DQG�&ULPLQDO�-�VWLFH���������������

.DXU��5�����1DJDLFK��6����������8QGHUVWDQGLQJ�IHPLQLVW�UHVHDUFK�PHWKRGRORJ��LQ�VRFLDO��

VFLHQFHV��6651�(OHFWURQLF�-R�UQDO��KWWS���G[�GRL�RUJ���������VVUQ���������

.D]HHP��������������7KH�Q�PEHU�RI�1LJHULDQ�LPPLJUDQWV�WR�&DQDGD�KDV�WULSOHG�LQ�WKH�ODVW�ILYH��

�HDUV�� 4XDUW]� �IULFD�� KWWSV���T]�FRP�DIULFD���������RYHU�������QLJHULDQV�PRYHG�WR�

FDQDGD�LQ�������

.LOSDWULFN��'������������:KDW�LV�YLROHQFH�DJDLQVW�ZRPHQ��'HILQLQJ�DQG�PHDVXULQJ�WKH��

SUREOHP��-R�UQDO�RI�,QWHUSHUVRQDO�9LROHQFH��������������������

.LQJ��/��������.LQJ��'��:�����������EEUHYLDWHG�PHDVXUHV�RI�VH[�UROH�HJDOLWDULDQ�DWWLWXGHV��6H���

5ROHV����-R�UQDO�RI�5HVHDUFK����������������������KWWSV���GRL�RUJ���������%)���������

.XOZLFNL�������VZDG��%���&DUPRQD��7�����%DOORXW��6����������%DUULHUV�LQ�WKH�XWLOL]DWLRQ�RI�GRPHVWLF�

YLROHQFH�VHUYLFHV�DPRQJ��UDE�LPPLJUDQW�ZRPHQ��3HUFHSWLRQV�RI�SURIHVVLRQDOV��VHUYLFH�

SURYLGHUV���FRPPXQLW��OHDGHUV��-R�UQDO�RI�)DPLO��9LROHQFH�����������������
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/DEHRGDQ��0�2����������7KH�IDPLO��OLIHVW�OH�LQ�1LJHULD��8QLYHUVLW��RI�WKH�:LWZDWHUVUDQG���

-RKDQQHVEXUJ��6RXWK��IULFD��KWWSV���SDD�����SULQFHWRQ�HGX�SDSHUV�������

/DWWD��5��(������RRGPDQ��/�������������&RQVLGHULQJ�WKH�LQWHUSOD��RI�FXOWXUDO�FRQWH[W�DQG��

VHUYLFH�SURYLVLRQ�LQ�LQWLPDWH�SDUWQHU�YLROHQFH��7KH�FDVH�RI�+DLWLDQ�LPPLJUDQW�ZRPHQ���

9LROHQFH�DJDLQVW�:RPHQ��������������������KWWSV���GRL�RUJ��������������������������

/HH��(����������'RPHVWLF�YLROHQFH�DQG�FRSLQJ�VWUDWHJLHV�DPRQJ�.RUHDQ�LPPLJUDQW��RPHQ�

LQ�WKH�8QLWHG�6WDWHV��'RFWRUDO�GLVVHUWDWLRQ��8QLYHUVLW��RI�7H[DV@��87�(OHFWURQLF�7KHVHV�DQG�

'LVVHUWDWLRQV��KWWSV���UHSRVLWRULHV�OLE�XWH[DV�HGX�KDQGOH����������

/HH����6�����+DGHHG��/����������,QWLPDWH�SDUWQHU�YLROHQFH�DPRQJ��VLDQ�LPPLJUDQW��

FRPPXQLWLHV��KHDOWK�PHQWDO�KHDOWK�FRQVHTXHQFHV��KHOS�VHHNLQJ�EHKDYLRUV��DQG�VHUYLFH�

XWLOL]DWLRQ��7UD�PD��9LROHQFH�����E�VH������������������

KWWSV���GRL�RUJ��������������������������

/HWKHUE��������������)HPLQLVW�UHVHDUFK�LQ�WKHRU��DQG�SUDFWLVH��2SHQ�8QLYHUVLW��3UHVV��

/HZLV��'����������,QWURGXFWLRQ���IULFDQ�IHPLQLVPV���JHQGD��(PSR�HULQJ�:RPHQ�IRU��HQGHU��

(T�LW�����������������

/R�G��0�����������HQGHU�LGHRORJ��LQ�WKH�8�6��DQG�-DSDQ��&URVV�F�OW�UDO�PHDV�UHPHQW��

HT�LYDOHQFH��0DVWHUV�WKHVLV��8QLYHUVLW��RI�1RUWK�&DUROLQD@��&DUROLQD�'LJLWDO�5HSRVLWRU���

KWWSV���FGU�OLE�XQF�HGX�FRQFHUQ�GLVVHUWDWLRQV�����Q�����

/XIW��5�(����:DUG��-����������7RZDUG�DQ�LQWHUVHFWLRQDOLW��MXVW�RXW�RI�UHDFK��&RQIURQWLQJ��

FKDOOHQJHV� WR� LQWHUVHFWLRQDO� SUDFWLFH��� ,Q� 9�� 'HPRV�� �� 6�0�� 7H[OHU� �(GV��� 3HUFHLYLQJ�

JHQGHU� ORFDOO��� JOREDOO��� DQG� LQWHUVHFWLRQDOO����GYDQFHV� LQ� JHQGHU� UHVHDUFK� ������������

KWWSV���GRL�RUJ���������6��������������������������

0DF/HRG��/����6KLQ��0������������/LNH�D��LQJOHVV�ELUG�D�WULE�WH�WR�WKH�V�UYLYDO�DQG�FR�UDJH�RI��
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�RPHQ��KR�DUH�DE�VHG�DQG��KR�VSHDN�QHLWKHU�(QJOLVK�QRU�)UHQFK��1DWLRQDO�&OHDULQJKRXVH�

RQ�)DPLO��9LROHQFH�

0DGGHQ��.���6FRWW��7���6KRODSXU��1�����%KDQGDUL��0����������3UHYDOHQFH�RI�LQWLPDWH�SDUWQHU��

YLROHQFH�DPRQJ�VRXWK��VLDQ�ZRPHQ�OLYLQJ�LQ�VRXWKHUQ�2QWDULR��-R�UQDO�RI�,PPLJUDQW�DQG�

0LQRULW���HDOWK������������������KWWSV���GRL�RUJ���������V�����������������

0DHUWHQ��0�����������IULFDQ�IHPLQLVP��5HWULHYHG�IURP��

KWWSV���ZZZ�URVDY]Z�EH�HQJOLVKBVLWH�SGI����SGI�

0DQQ��6�������������'RLQJ�IHPLQLVW�WKHRU���)URP�PRGHUQLW��WR�SRVWPRGHUQLW���2[IRUG��

8QLYHUVLW��3UHVV���

0F'RQDOG��6����������1RW�LQ�WKH�QXPEHUV�GRPHVWLF�YLROHQFH�DQG�LPPLJUDQW�ZRPHQ��&DQDGLDQ��

:RPHQ�V�6W�GLHV������������������

0HQMLYDU��&�����6DOFLGR��2����������,PPLJUDQW�ZRPHQ�DQG� GRPHVWLF�YLROHQFH��&RPPRQ��

H[SHULHQFHV�LQ�GLIIHUHQW�FRXQWULHV���HQGHU���6RFLHW�������������������

0HQRQ��%�����9HQNDWHVKZDUD��6����������,QWLPDWH�SDUWQHU�YLROHQFH�DQG�WUDGLWLRQDO�VRFLHWLHV�LQ��

WUDQVLWLRQ���FWD�6FLHQWLILF�:RPHQ�V��HDOWK�������������

0LJUDQW�LQWHJUDWLRQ��������6HSWHPEHU������0LJUDWLRQ�GDWD�SRUWDO��5HWULHYHG�)HEUXDU�����������

IURP�KWWSV���PLJUDWLRQGDWDSRUWDO�RUJ�WKHPHV�PLJUDQW�LQWHJUDWLRQ�NH��WUHQGV�

��������0LQQRWWH��.��/���0LQQRWWH��0��&���3HGHUVHQ��'��(���0DQQRQ��6��(�����.LJHU�������������+LV�DQG��

KHU�SHUVSHFWLYHV��JHQGHU�LGHRORJ���ZRUN�WR�IDPLO��FRQIOLFW�� DQG�PDULWDO� VDWLVIDFWLRQ��6H��

5ROHV��������������������KWWSV���GRL�RUJ���������V�����������������

0RQW�-��'���)RUWH�7����������Q�H[SORUDWRU��VWXG��RQ�WKH�FRQVHTXHQFHV�DQG�FRQWH[WXDO�IDFWRUV�RI��

LQWLPDWH�SDUWQHU�YLROHQFH�DPRQJ�LPPLJUDQW�DQG�&DQDGLDQ�ERUQ�ZRPHQ���0-�2SHQ��������

�����KWWSV���GRL�RUJ����������EPMRSHQ�����������������
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0RUUHOO��5���-HZNHV�5������UDKDP�/��+HJHPRQLF�PDVFXOLQLW��PDVFXOLQLWLHV�LQ�6RXWK��IULFD��

&XOWXUH��SRZHU��DQG�JHQGHU�SROLWLFV��0HQ�DQG�PDVF�OLQLWLHV�����QR������������������

0XUGDXJK��&���+XQW��6���6RZHOO��5�����6DQWDQD��,����������'RPHVWLF�YLROHQFH�LQ�+LVSDQLFV�LQ�

WKH�VRXWKHDVWHUQ�8QLWHG�6WDWHV����VXUYH��DQG�QHHGV�DQDO�VLV��-R�UQDO�RI�)DPLO��

9LROHQFH������������������

1DVK��-��&����������5H�7KLQNLQJ�,QWHUVHFWLRQDOLW���)HPLQLVW�5HYLH�����������������

KWWSV���GRL�RUJ���������IU��������

1DWLRQDO�3RSXODWLRQ�&RPPLVVLRQ�DQG�25&�0DFUR���������������1LJHULD�GHPRJUDSKLF�DQG�KHDOWK��

V�UYH���1'�6���KWWSV�������GKVSURJUDP�FRP�S�EV�SGI�)5����)5����SGI��

1DWLRQDO�3RSXODWLRQ�&RPPLVVLRQ�DQG�,&)�,QWHUQDWLRQDO���������������1LJHULD�GHPRJUDSKLF�DQG��

KHDOWK�V�UYH���1'�6�������������������������������������������������������

1DWLRQDO�3RSXODWLRQ�&RPPLVVLRQ�DQG�,&)�,QWHUQDWLRQDO���������������1LJHULD�GHPRJUDSKLF��

KHDOWK�V�UYH���1'�6�������������������������������������������������������

1QDHPHND��2���������Nego‐IHPLQLVP��7KHRUL]LQJ��SUDFWLFLQJ��DQG�SUXQLQJ��IULFD�V�ZD���6LJQV���

����������������KWWSV���GRL�RUJ����������������

1ZDQQD��&����������'LDOHFWLFV�RI��IULFDQ�IHPLQLVP��0DWDW���-R�UQDO�IRU��IULFDQ�&�OW�UH����

6RFLHW�������������������KWWSV���GRL�RUJ�SU[��OLE�XQEF�FD����������������������������

1ZRVX��/�1����������7KH�H[SHULHQFH�RI�GRPHVWLF�YLROHQFH�DPRQJ�1LJHULDQ�&DQDGLDQ�ZRPHQ��

LQ�7RURQWR��&DQDGLDQ�:RPDQ�6W�GLHV�������������������

2MHNXQOH������������6HSWHPEHU�������PRVW�SR�HUI�O��IULFDQ�T�HHQV�LQ�KLVWRU���R��QHHG�WR�NQR����

3XOVH�� KWWSV���ZZZ�SXOVH�QJ�EL�OLIHVW�OH���PRVW�SRZHUIXO�DIULFDQ�TXHHQV�LQ�KLVWRU���RX�

QHHG�WR�NQRZ�GZKQFI��
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2NHNH�,KHMLULND��3������RKDQL��6�����������GGUHVVLQJ�GRPHVWLF�YLROHQFH�LQ�SRVW�PLJUDWLRQ�JHQGHU���

UHODWLRQV�� � D� SUHUHT�LVLWH� IRU� E�LOGLQJ� V�VWDLQDEOH�� UHVLOLHQW� LPPLJUDQW� FRPP�QLWLHV�

8QLYHUVLW��RI��OEHUWD�(GXFDWLRQ�DQG�5HVHDUFK��UFKLYH��

KWWSV���HUD�OLEUDU��XDOEHUWD�FD�LWHPV������GH��������I��D�����GEG���DG�YLHZ�I���G��

E������E�E��������FE��EGF��GGUHVVLQJ���GRPHVWLF���YLROHQFH���DPRQJ���&DQ

DGLDQ���LPPLJUDQWV����������66+5&B.6���5HSRUW���)LQDO���SDVV���HGLW�S

GI�

2NHNH�,KHMLULND��3����RKDQL��6���0XVWHU��-���1GHP������&KDPEHU��7�����3DZ��9������������VFRSLQJ��

UHYLHZ� RQ� LQWLPDWH� SDUWQHU� YLROHQFH� LQ� &DQDGD�V� LPPLJUDQW� FRPPXQLWLHV�� 7UD�PD��

9LROHQFH�����E�VH�����������������KWWSV���GRL�RUJ����������)������������������

2NHNH�,KHMLULND��3���6DODPL��%�����.DULPL��������������IULFDQ�LPPLJUDQW�ZRPHQ�V�WUDQVLWLRQ�DQG��

LQWHJUDWLRQ�LQWR�&DQDGLDQ�VRFLHW���H[SHFWDWLRQV��VWUHVVRUV��DQG�WHQVLRQV���HQGHU��3ODFH���

&�OW�UH������������������

2NHPJER��&�1���2PLGH�L����.�����2GLPHJZX��2�2�����������3UHYDOHQFH��SDWWHUQV��DQG�FRUUHODWHV��

RI�GRPHVWLF�YLROHQFH�LQ�VHOHFWHG�,JER�FRPPXQLWLHV�RI�,PR�6WDWH��1LJHULD���IULFDQ�-R�UQDO�

RI�5HSURG�FWLYH��HDOWK����������������KWWSV���GRL�RUJ�������������������

2NHQZD��/�(���/DZDNR��/�����-DQVVRQ��%����������([SRVXUH�WR�LQWLPDWH�SDUWQHU�YLROHQFH�DPRQJVW��

ZRPHQ�RI�UHSURGXFWLYH�DJH�LQ�/DJRV��1LJHULD��3UHYDOHQFH�DQG�SUHGLFWRUV��-R�UQDO�RI��

)DPLO��9LROHQFH������������������KWWSV���GRL�RUJ���������V������������������

2OXUHPL��)��'����������'RPHVWLF�YLROHQFH�DJDLQVW�ZRPHQ�LQ�1LJHULD��(�URSHDQ�-R�UQDO�RI��

3V�FKRORJLFDO�5HVHDUFK���������������

2UORII��/�(���'XWWRQ��0�����+DVV���������������%DWWHUHG�LPPLJUDQW�ZRPHQ�V�ZLOOLQJQHVV�WR�FDOO��

IRU�KHOS�DQG�SROLFH�UHVSRQVH��8&/��:RPHQ�V�/D��-R�UQDO������������������
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2�HGLUDQ��.��������,VLXJR��EDQLKH��8��&����������3HUFHSWLRQV�RI�1LJHULDQ�ZRPHQ�RQ�GRPHVWLF��

YLROHQFH��HYLGHQFH�IURP������1LJHULD�'HPRJUDSKLF�DQG�+HDOWK�6XUYH����IULFDQ�-R�UQDO�

RI�5HSURG�FWLYH��HDOWK���������������
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FRQVHQW�WR�V�FK�LQIRUPDWLRQ�EHLQ��UHWDLQHG�DQG�DQDO��HG���RX�GR�QRW�KDYH�WR�SURYLGH�D�UHDVRQ�

EHIRUH�ZLWKGUDZLQJ��

�R���LOO�WKH�LQWHUYLH�V�EH�FRQG�FWHG��

�RX�PD��GHFLGH� WR�KDYH� WKH� LQWHUYLHZ�E��=RRP�RU� E��SKRQH�FDOO��:H�DGYLFH� WKDW� �RX�

FKRRVH�D�VDIH�DQG�SULYDWH�ORFDWLRQ�WR�PDNH�WKLV�SKRQH�RU�=RRP�FDOO�DQG�D�VXLWDEOH�WLPH�WR�FRPSOHWH�

WKH�LQWHUYLHZ��7KLV�LQWHUYLHZ�PD��WDNH�DERXW�������PLQXWHV�WR�EH�FRPSOHWHG��3OHDVH�1RWH��LI��RX�

DJUHH�WR�SDUWLFLSDWH�LQ�WKH�LQWHUYLHZ��RX�ZLOO�EH�UHFRUGHG�RQ�DXGLR�WR�HQDEOH�XV�WR�UHYLVLW�GDWD�ZKHQ�

QHFHVVDU���7KHVH�UHFRUGLQJV�ZLOO�EH�KDQGOHG�DSSURSULDWHO���PRUH�RQ�WKLV�EHORZ���

'XULQJ� WKH� LQWHUYLHZ�� �RX� ZLOO� EH� DVNHG� TXHVWLRQV� DERXW� WKH� VXEMHFW� PDWWHU� DQG� �RXU�

UHVSRQVHV�ZLOO�EH�UHFRUGHG�DQG�D�WUDQVFULSW�RI�WKLV�GDWD�ZLOO�EH�FUHDWHG��7KH�WUDQVFULSW�RI�WKH�GDWD�

ZLOO�EH�SURYLGHG�WR��RX�ZLWKLQ�WZR�ZHHNV�RI�WKH�LQWHUYLHZ�WR�PDNH�VXUH�WKDW�WKH�GDWD�LV�UHOLDEOH�DQG�

�RXU�RSLQLRQV�DUH�SURSHUO��UHSUHVHQWHG��7R�PDNH�VXUH�WKDW��RXU�SULYDF��DQG�VDIHW��LV�SURWHFWHG�WKH�

GDWD�ZLOO�EH� VHQW�WR��RXU�HPDLO� DV�D�SDVVZRUG�SURWHFWHG�3')�GRFXPHQW��7KLV�SDVVZRUG�ZLOO�EH�

SURYLGHG�GXULQJ�WKH�LQWHUYLHZ��,W�ZLOO�EH�VLPSOH�DQG�HDV��WR�UHPHPEHU��:H�DGYLFH�WKDW��RX�GR�QRW�

VKDUH�WKLV�SDVVZRUG�ZLWK�DQ�RQH��7KLV�SDVVZRUG�ZLOO�JLYH�DFFHVV�WR�WKH�WUDQVFULSW�RI�WKH�GDWD�ZKLFK�

�RX�FDQ�UHYLHZ��,I��RX�ZLVK�IRU�DQ��FKDQJHV�WR�EH�PDGH��RX�FDQ�HPDLO�WKHVH�VXJJHVWLRQV�WR�WKH�

VWXGHQW�UHVHDUFKHU���

�R���LOO��R�U�SULYDF��EH�PDLQWDLQHG��

,I��RX�GHFLGH�WR�SDUWLFLSDWH�LQ�WKH�LQWHUYLHZ��VRPH�LQIRUPDWLRQ��VXFK�DV�QDPH�DQG�FRQWDFW�

LQIRUPDWLRQ��PD��EH�UHTXLUHG�WR�VHW�XS�DQ�LQWHUYLHZ�GDWH�DQG�ORFDWLRQ��+RZHYHU��QR�UHDO�QDPHV�

ZLOO�EH�XVHG� LQ�WKH�SXEOLF�GRFXPHQW����YRLFH� UHFRUGHU�ZLOO�EH�XVHG�WR�FROOHFW� DXGLR�UHFRUGV����

EDFN�XS� RI� WKH� DXGLR� UHFRUGLQJV� ZLOO� EH� VDYHG� RQ� WKH� SDVVZRUG� SURWHFWHG� FRPSXWHU�� 7KH�

UHVHDUFKHU�V�QRWHV�RQ�WKH�LQIRUPDWLRQ��RX�VKDUH�ZLWK�XV�ZLOO�EH�W�SHG�DQG�VWRUHG�RQ�D�SDVVZRUG�
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SURWHFWHG�FRPSXWHU���OO�SDSHU�FRSLHV��RI�WKH�QRWHV��DQG�WKH�DXGLR�UHFRUGHU�ZLOO�DOVR�EH�NHSW�LQ�D�

ORFNHG�ER[�LQ�D�VHFXUH�URRP��7KLV�LQIRUPDWLRQ�FDQ�RQO��EH�DFFHVVHG�E��WKH�VWXGHQW�UHVHDUFKHU�DQG�

KHU�SURMHFW�VXSHUYLVRU��7KH�LQIRUPDWLRQ�WKDW��RX�VKDUH�LQ�WKH�LQWHUYLHZ�ZLOO�EH�VDYHG�XQWLO�WKH�ILQDO�

SURGXFW�LV�SXEOLVKHG��7KLV�PD��WDNH�DSSUR[LPDWHO�����HDU���IWHU�WKLV�WLPH��DOO�DXGLR�UHFRUGLQJV�ZLOO�

EH�GHVWUR�HG�E��GHOHWLQJ�DXGLR�ILOHV� IURP�WKH� UHFRUGHU�� VKUHGGLQJ�DOO�SDSHU�FRSLHV�DQG�GHOHWLQJ�

GLJLWDO�FRSLHV�IURP�WKH�FRPSXWHU���OO�RWKHU�SHUVRQDO�LQIRUPDWLRQ�RI�SDUWLFLSDQWV�ZLOO�EH�GHOHWHG�DW�

WKLV�WLPH��

3OHDVH�1RWH���W�DQ��SRLQW�LQ�WKH�VWXG���LI��RX�UHYHDO�WKDW�WKHUH�KDV�EHHQ�DQ�LQFLGHQW�WKDW�LQYROYHV�

DEXVH�DQG�RU�QHJOHFW�RI�D�FKLOG�RU�RI��RXUVHOI��RU�WKDW�WKHUH�LV�D�ULVN�RI�VXFK�RFFXUULQJ��SOHDVH�EH�

DGYLVHG�WKDW�WKH�UHVHDUFKHU�PD���E��ODZ��EH�UHTXLUHG�WR�UHSRUW�WKLV�LQIRUPDWLRQ�WR�WKH�DSSURSULDWH�

DXWKRULWLHV��

,V�WKHUH�DQ���D��WKDW�SDUWLFLSDWLQ��LQ�WKLV�VW�G��FR�OG�KDUP��R���

6RPH�RI�WKH�TXHVWLRQV�DVNHG�GXULQJ�WKH�LQWHUYLHZ�PD��VHHP�VHQVLWLYH�RU�SHUVRQDO���RX�GR�QRW�KDYH�

WR�DQVZHU�DQ��TXHVWLRQ�LI��RX�GR�QRW�ZDQW�WR���RX�PD��DOVR�FRQVLGHU�HUDVLQJ�SKRQH�RU�=RRP�FDOO�

ORJV�DIWHU�WKH�LQWHUYLHZ���

,I��RX�QHHG�FRXQVHOOLQJ�DQG�RU�RWKHU�VHUYLFHV��RX�PD��FRQWDFW�ZRPHQ�V�VKHOWHU�DURXQG��RX�RU�DQ��

RI�WKH�IROORZLQJ�RUJDQL]DWLRQV��

3OHDVH� ILQG�D� OLVW�RI� V�SSRUW�KRWOLQHV� IRU� WKH�YDULR�V�SURYLQFHV�DQG�WHUULWRULHV�DW� WKLV� OLQN�

KWWS���HQGLQJYLROHQFHFDQDGD�RUJ�JHWWLQJ�KHOS���

,I��RX�DUH�LQ�LPPHGLDWH�GDQJHU��&DOO�����

2U�&DOO�

1RUWKHUQ�%&�&ULVLV�/LQH�����������������%ULWLVK�&ROXPELD��

9LFWLP�/LQN�%&������������������%ULWLVK�&ROXPELD��

'UDJRQIO��&RXQVHOOLQJ�DQG�6XSSRUW�&HQWUH��%RQQ�YLOOH�������������������OEHUWD��
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:HOOVSULQJ�)DPLO��5HVRXUFH�DQG�&ULVLV�&HQWUH��������������������OEHUWD��

,QWHUYDO�+RXVH�RI�+DPLOWRQ��&ULVLV�OLQH�����������������2QWDULR��

,PPLJUDQW�:RPHQ�6HUYLFHV�2WWDZD����������������2QWDULR��

%DWWOHIRUGV�9LFWLP�6HUYLFHV�������������������6DVNDWFKHZDQ��

�3LZDSDQ�:RPHQ�V�&HQWUH�&ULVLV�/LQH�����������������6DVNDWFKHZDQ��

7ROO�)UHH�3URYLQFH�:LGH�'RPHVWLF��EXVH�&ULVLV�/LQH�����KRXUV��������������������0DQLWRED��

,QWHUODNH�:RPHQ�V�5HVRXUFH�&HQWUH���O���������������0DQLWRED��

626�YLROHQFH�&RQMXJDOH������������������4XHEHF��

/H�+DYUHV�GH�)HPPHV������������������4XHEHF��

:RPHQ�V�1HWZRUN�����������������3ULQFH�(GZDUG�,VODQG��

(DVW�3ULQFH�)DPLO��3UHYHQWLRQ�6HUYLFHV���������������3ULQFH�(GZDUG�,VODQG��

1DRPL�6RFLHW��IRU�9LFWLPV�RI�)DPLO��9LROHQFH�������������������1RYD�6FRWLD��

�XWXPQ�+RXVH�&ULVLV�/LQH�����������������1RYD�6FRWLD��

:RPHQ�LQ�7UDQVLWLRQ�+RXVH�&ULVLV�/LQH�������������������1HZ�%UXQVZLFN��

/�(VFDOH�0DGD9LF������������������1HZ�%UXQVZLFN��

1HZIRXQGODQG� DQG� /DEUDGRU� VH[XDO� �VVDXOW� &ULVLV� DQG� 3UHYHQWLRQ� &HQWUH� �� ���������������

�1HZIRXQGODQG�DQG�/DEUDGRU���

&DUD�7UDQVLWLRQ�+RXVH�������������������1HZIRXQGODQG�DQG�/DEUDGRU��

�V�DQ�LPPL�UDQW��RPDQ�LQ��DQDGD��R��KDYH�FHUWDLQ�UL�KWV�DQG�SURWHFWLRQV��3OHDVH�YLVLW�

WKLV�OLQN�WR�OHDUQ�PRUH�DER�W�WKHVH�SURWHFWLRQV��

KWWS���RQOLQHWUDLQLQJ�OHDUQLQJWRHQGDEXVH�FD�VLWHV�GHIDXOW�ILOHV�OHVVRQV�&/(2���,PPLJUDQW���D

QG���5HIXJHH���)DFW���6KHHW�SGI�

�R���LOO�,��HW�WKH�VW�G��UHV�OWV��

7KH�UHVXOWV�RI�WKLV�VWXG��ZLOO�EH�SXEOLVKHG�LQ�D�JUDGXDWH�WKHVLV����VXPPDU��RI�WKH�ILQGLQJV�ZLOO�DOVR�

EH�SURYLGHG��7KH�ILQDO�SURGXFW�DQG�D�VXPPDU��RI�WKH�ILQGLQJV�ZLOO�EH�PDGH�DYDLODEOH�WKURXJK�D�

FXVWRPL]HG�OLQN��7KHUH�DUH�WKUHH�RSWLRQV�WKURXJK�ZKLFK��RX�PD��DFFHVV�LW���RX�FDQ��

�� ���3URYLGH�D�VDIH�DQG�SULYDWH�HPDLO�DGGUHVV�LQWR�ZKLFK�WKH�OLQN�DQG�ILQDO�SURGXFW�ZLOO�EH����

PDLOHG�HOHFWURQLFDOO����
�

�
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�� ����6HHN�XSGDWHV�IURP�WKH�ZHEVLWH��XQEFJHQGHUUHODWLRQVVWXG������ZRUGSUHVV�FRP��

�� �����FFHVV�WKH�ILQDO�SURGXFW�WKURXJK�WKH�8QLYHUVLW��RI�1RUWKHUQ�%ULWLVK�&ROXPELD��

:KR�FDQ�,�FRQWDFW�IRU�PRUH�LQIRUPDWLRQ���

,I��RX�KDYH�DQ��TXHVWLRQV�DERXW�ZKDW�ZH�DUH�DVNLQJ�RI��RX��SOHDVH�FRQWDFW�WKH�VWXGHQW�UHVHDUFKHU��

(VWKHU�,EX�DW��LEX#XQEF�FD�RU���������������RU�WKH�3URMHFW�6XSHUYLVRU��'U��-DFTXHOLQH�+ROOHU�DW�

-DFTXHOLQH�+ROOHU#XQEF�FD�RU���������������,I��RX�KDYH�DQ��FRQFHUQV�RU�FRPSODLQWV�DERXW��RXU�

ULJKWV�DV�D�UHVHDUFK�SDUWLFLSDQW�DQG�RU��RXU�H[SHULHQFHV�ZKLOH�SDUWLFLSDWLQJ�LQ�WKLV�VWXG���FRQWDFW�

WKH�81%&�2IILFH�RI�5HVHDUFK�DW��������������RU�E��H�PDLO�DW�UHE#XQEF�FD���

,�KDYH�UHDG�WKH�LQIRUPDWLRQ�SURYLGHG�DERYH�DQG�FRQVHQW�WR�SDUWLFLSDWH�LQ�WKLV�VWXG��

�

�

3DUWLFLSDQW�1DPH�� � � � � � � � 6LJQDWXUH���'DWH�

�

�

�
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�SSHQGL��(�

,QWHUYLH����LGH�

,�WH���H�� T�HVW�R�V� PD�� EH� DGM�VWHG� WR� �HVSR�G� WR� PHD���JI�O� W�HPHV� D��V��J� I�RP� W�H�

SD�W�F�SD�WV���HVSR�VH��

��� 'R��RX�UHPHPEHU� WKH�GD��EHIRUH��RXU�DUULYDO� LQ�&DQDGD�RU��RXU�ILUVW�ZHHN�LQ�&DQDGD"�

:KDW�ZDV�LW�OLNH"�

��� :KDW�GLG��RX�ILQG�PRVW�GLIIHUHQW�KHUH�LQ�&DQDGD"��)RU�LQVWDQFH��WKH�ZHDWKHU��WKH�IRRG��WKH�

ZRUN�HQYLURQPHQW��WKH�SROLWLFDO�FOLPDWH��:KDW�GR��RX�OLNH�EHVW"�

��� 'R��RX�KDYH�D�1LJHULDQ�FRPPXQLW��ZKHUH��RX�OLYH"�:KDW�LV�LW�OLNH"��

��� :KHQ��RX� WKLQN�DERXW�PDUULDJH�DQG�JHQGHU� UHODWLRQV� �KRZ�PHQ�DQG�ZRPHQ� LQWHUDFW� LQ�

VRFLHW���ZRXOG��RX�VD��WKHUH� LV�DQ��GLIIHUHQFH�EHWZHHQ�&DQDGD�DQG�1LJHULD"�2U�LV�LW�WKH�

VDPH"�

��� 2Q�WKH�WRSLF�RI�JHQGHU�UHODWLRQV��,�ZRXOG�OLNH��RXU�RSLQLRQ�RQ�WKH�IROORZLQJ�VWDWHPHQWV���

D�� :RPHQ�ZLWK�FKLOGUHQ� VKRXOG� QRW�ZRUN�RXWVLGH� WKH�KRPH� LI� WKH��GR�QRW�KDYH� WR�

ILQDQFLDOO���

E�� �:RPHQ�RXJKW�WR�KDYH�WKH�VDPH�FKDQFHV�DV�PHQ�WR�EH�OHDGHUV�DW�ZRUN��

F�� %RWK�WKH�KXVEDQG�V�DQG�ZLIH�V�HDUQLQJV�VKRXOG�EH�FRQWUROOHG�E��WKH�KXVEDQG��

G�� :KHQ�ERWK�KXVEDQG�DQG�ZLIH�ZRUN�RXWVLGH�WKH�KRPH��KRXVHZRUN�VKRXOG�EH�HTXDOO��

VKDUHG��

H�� ��PDUULDJH�ZLOO�EH�PRUH�VXFFHVVIXO�LI�WKH�KXVEDQG�V�QHHGV�DUH�FRQVLGHUHG�ILUVW��

��� :RXOG��RX�VD���RX�OLNH�DQ��GLIIHUHQFH��RX�KDYH�QRWLFHG��+RZ�KDV�LW�DIIHFWHG��RX�"�2U�LI�

LW�LV�WKH�VDPH�LV�WKDW�JRRG�RU�EDG"�
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��� +DYH��RXU�EHOLHIV�DERXW�JHQGHU�UHODWLRQV�LQ�PDUULDJH�RU�UHODWLRQVKLSV�LQ�JHQHUDO�FKDQJHG�

VLQFH��RX�FDPH�WR�&DQDGD"�

��� 'R��RX�EHOLHYH�1LJHULDQ�PHQ�DUH�FKDQJLQJ�DV�ZHOO�RU�UHDFWLQJ�ZHOO�WR�VXFK�FKDQJHV"�

��� 'R��RX�WKLQN�LW�WKHVH�FKDQJHV�DUH�UHODWHG�WR�DQ�LQFUHDVH�LQ�GRPHVWLF�YLROHQFH�LQ�PDUULDJHV"�

����'R��RX�EHOLHYH�WKDW�PDUULDJHV�RU�UHODWLRQVKLSV��SDUWLFXODUO��WKRVH�RI�1LJHULDQ�ZRPHQ�LQ�

&DQDGD��VXIIHU�EHFDXVH�RI�WKHVH�GLIIHUHQFHV"�

����:RXOG��RX� VD���RXU�SDUWQHU�RU�H[�SDUWQHU�ZDV�XQKDSS��ZLWK�D�SRVVLEOH�FKDQJH�LQ��RXU�

EHKDYLRU�RU�WKLQNLQJ"��

����'LG��KDV��WKLV�FDXVH�G��DQ��VWUDLQ�LQ��RXU�PDUULDJH�RU�UHODWLRQVKLS�VXFK�DV�YLROHQW�RXWEXUVWV�

DQG�LQFUHDVHG�PDULWDO�FRQIOLFW"��

�����'LG��GR���RX�HYHU� IHHO�KDQGOLQJ�WKLV�PDWWHU�TXLHWO��ZDV� �LV��LPSRUWDQW�EHFDXVH�RI��RXU�

1LJHULDQ�LGHQWLW�"��

�����'LG��RX�VHHN�KHOS"�:KDW�VHUYLFHV�ZHUH�KHOSIXO"�

�����+RZ�GR� �RX� WKLQN�ZH�FDQ�DFKLHYH�PDULWDO�KDUPRQ�� IRU�1LJHULDQ�LPPLJUDQW�ZRPHQ� LQ�

&DQDGD"�

����:KDW�VHUYLFHV�ZRXOG��RX�OLNH�WR�VHH�DYDLODEOH�IRU�1LJHULDQ�ZRPHQ�ZKR�DUH�QHZFRPHUV�WR�

&DQDGD"�

����:KDW�LV�RQH�WKLQJ�WKDW�PRYLQJ�WR�&DQDGD�JDYH��RX�WKDW��RX�DUH�PRVW�JUDWHIXO�IRU"�

�
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�SSHQGL��)�

6H���ROH�(�DOLWDULDQLVP�VFDOH��6�(6��..��

��� :RPHQ�VKRXOG�KDYH�DV�PXFK�ULJKW�DV�PHQ�WR�JR�WR�D�EDU�DORQH��

��� &OXEV�IRU�VWXGHQWV�LQ�QXUVLQJ�VKRXOG�DGPLW�RQO��ZRPHQ��

��� ,QGXVWULDO�WUDLQLQJ�VFKRROV�RXJKW�WR�DGPLW�PRUH�TXDOLILHG�ZRPHQ��

��� :RPHQ�RXJKW�WR�KDYH�WKH�VDPH�FKDQFHV�DV�PHQ�WR�EH�OHDGHUV�DW�ZRUN��

��� .HHSLQJ�WUDFN�RI�D�FKLOG�V�DFWLYLWLHV�VKRXOG�EH�PRVWO��WKH�PRWKHU�V�WDVN��

��� 7KLQJV�ZRUN�RXW�EHVW�LQ�D�PDUULDJH�LI�WKH�KXVEDQG�VWD�V�DZD��IURP�KRXVHNHHSLQJ�WDVNV��

��� %RWK�WKH�KXVEDQG�V�DQG�ZLIH�V�HDUQLQJV�VKRXOG�EH�FRQWUROOHG�E��WKH�KXVEDQG��

��� ��ZRPDQ�VKRXOG�QRW�EH�WKH�SUHVLGHQW�SULPH�PLQLVWHU�RI�D�FRXQWU���

��� :RPHQ�VKRXOG�IHHO�DV�IUHH�WR��GURS�LQ��RQ�D�PDOH�IULHQG�DV�YLFH�YHUVD��

����0DOHV�VKRXOG�EH�JLYHQ�ILUVW�FKRLFH�WR�WDNH�FRXUVHV�WKDW�WUDLQ�SHRSOH�DV�VFKRRO�SULQFLSDOV��

����:KHQ�ERWK�KXVEDQG�DQG�ZLIH�ZRUN�RXWVLGH�WKH�KRPH��KRXVHZRUN�VKRXOG�EH�HTXDOO��VKDUHG��

����:RPHQ�FDQ�KDQGOH�MRE�SUHVVXUH�DV�ZHOO�DV�PHQ�FDQ��

����0DOH�PDQDJHUV�DUH�PRUH�YDOXDEOH�WR�D�EXVLQHVV�WKDQ�IHPDOH�PDQDJHUV��

������ZRPDQ�VKRXOG�KDYH�DV�PXFK�ULJKW�WR�DVN�D�PDQ�IRU�D�GDWH�DV�D�PDQ�KDV�WR�DVN�D�ZRPDQ�

IRU�D�GDWH��

����7KH� IDWKHU�� UDWKHU� WKDQ� WKH�PRWKHU�� VKRXOG�JLYH� WHHQDJH� FKLOGUHQ�SHUPLVVLRQ� WR�XVH� WKH�

IDPLO��FDU��

����6RQV�DQG�GDXJKWHUV�RXJKW�WR�KDYH�DQ�HTXDO�FKDQFH�IRU�KLJKHU�HGXFDWLRQ��

������PDUULDJH�ZLOO�EH�PRUH�VXFFHVVIXO�LI�WKH�KXVEDQG�V�QHHGV�DUH�FRQVLGHUHG�ILUVW��

����)DWKHUV�DUH�EHWWHU�DEOH�WKDQ�PRWKHUV�WR�GHFLGH�WKH�DPRXQW�RI�D�FKLOG�V�DOORZDQFH��

����7KH�PRWKHU�VKRXOG�EH�LQ�FKDUJH�RI�JHWWLQJ�FKLOGUHQ�WR�DIWHU�VFKRRO�DFWLYLWLHV��
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������SHUVRQ�VKRXOG�EH�PRUH�SROLWH�WR�D�ZRPDQ�WKDQ�D�PDQ��

����:RPHQ�VKRXOG�IHHO�DV�IUHH�DV�PHQ�WR�H[SUHVV�WKHLU�KRQHVW�RSLQLRQ��

����)DWKHUV�DUH�QRW�DV�DEOH�WR�FDUH�IRU�WKHLU�VLFN�FKLOGUHQ�DV�PRWKHUV�DUH��

�����Q�DSSOLFDQW�V�VH[�VKRXOG�EH�LPSRUWDQW�LQ�MRE�VFUHHQLQJ��

����:LYHV�DUH�EHWWHU�DEOH�WKDQ�KXVEDQGV�WR�VHQG�WKDQN��RX�QRWHV�IRU�JLIWV��

����&KRLFH�RI�FROOHJH�LV�QRW�DV�LPSRUWDQW�IRU�ZRPHQ�DV�IRU�PHQ��

�

�

�

�
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�SSHQGL����

���,WHP��HQGHU��ROH��HOLHI�6FDOH�

��� ,W�LV�GLVUHVSHFWIXO�WR�VZHDU�LQ�WKH�SUHVHQFH�RI�D�ODG���

��� 7KH�LQLWLDWLYH�LQ�FRXUWVKLS�VKRXOG�XVXDOO��FRPH�IURP�WKH�PDQ��

��� :RPHQ�VKRXOG�KDYH�DV�PXFK�VH[XDO�IUHHGRP�DV�PHQ��

��� :RPHQ�ZLWK�FKLOGUHQ�VKRXOG�QRW�ZRUN�RXWVLGH�WKH�KRPH�LI�WKH��GRQ�W�KDYH�WR�ILQDQFLDOO���

��� 7KH� KXVEDQG� VKRXOG� EH� UHJDUGHG� DV� WKH� OHJDO� UHSUHVHQWDWLYH� RI� WKH� IDPLO�� JURXS� LQ� DOO�

PDWWHUV�RI�ODZ��

��� ([FHSW�SHUKDSV�LQ�YHU��VSHFLDO�FLUFXPVWDQFHV��D�PDQ�VKRXOG�QHYHU�DOORZ�D�ZRPDQ�WR�SD��

WKH�WD[L��EX��WKH�WLFNHWV��RU�SD��WKH�FKHFN��

��� 0HQ�VKRXOG�FRQWLQXH�WR�VKRZ�FRXUWHVLHV�WR�ZRPHQ�VXFK�DV�KROGLQJ�RSHQ�WKH�GRRU�RU�KHOSLQJ�
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